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•How  much  of  Canada’s  Business  '  Z 

Is  Owned  by  Outside  Capital  ? 

I  Canadians  Holding  Their  Own  in  Investment  in  Own 

i  Industries  and  Resources  —  Drop  from  38  p.c.  to 

,  32  p.c.  in  Foreign  Ownership  Since  1938  I 

AfiPi-  thp  in\  estmpni  wave  of  lO.iO  and  1951  — how  pinch  of  Canada  i 

owned  by  foreigneis?  |  " 

.  The  answer  given  by  Ottawa  i.s  highly  leassiiring:  While  the  rate  ,  " 

pi  new  inicstnieiU  from  abroad  ha.s  been  exceptionally  heavy  in  the  I 

ipasl  two  years,  it  has  not  exceeded  the  rate  of  new  domestic  invest-  , 

ment.  It's  all  preliminary  still.  The  latest  detailed  evaluation  of  foreign  '  ^  ^ 

jiwnership  in  Canadian  business  which  wa.s  made  in  1949  showed  that  : 

one  the 

ll95n  shows  no  and  the  D.R.S.  repoit.s  that  not  likely  that 

^  This  proportion  of  foreign  ' ^ , 
panadian  ownership  of  ,12  per  ceni  ^  |^|.|  ^  ^  ^  Sr" 

eompares  with  11  per  rent  in  1911.  ,,_  ^  mve.  tnienl  Ihi.s 

-JO  .11  f’^'  eeni  is  ll.S  investment. 

anadians  thus  own  loda.v  a  larger  j.|  _  ^  ^ ^  i  ''  Ip^'' 

^.opoition  of  the  biisme.ssrs  in  the  automobile”  industry  are ,  oJmI  '  e'  "  /  '' ' 

.•ounirv,  than  thev  did  in  prew  ar  .  ,,  ,  ouo.  ojoir,  '  ,  ;  '  :  ; 

tears  viitually  i- o  m  p  I  e  t  e  I  y  foreign-!  ^ 

,  mi,  r>  o  c  j  ...  .1  '^'vnerl.  Others,  notabi.y  the  cottonl 

’  The  D.K.S.  does  not  attempt  to  ,  ..  .  .■ 

estimate  the  total  value  of  all  i prtmary  iron  and  steel!  De  Havil.and  •  Comet"  .let  airliner  which  wull  be  put  in  service  by  Canadian  Pacific  .\irlines  on  Tran.s- 
1,  .  .  ,,  j  absorbed  hardly  anv  foreign  cap-  Pacific  mute  before  the  end  of  this  year.’  On  May  2nd.  B.O.A.C.  will  inaugurate  a  London-Johannesburg 

oreign  investment  m  t  aiiada  ^  ,ypp  „f  ^e  used 

which,  outside  of  busine-s.  would  I  - — - - - - - -  -  ~  -  -  .-. 

nclude  residential  properties,  agri- |  mining  and  smelting,  includ-  an  nil*  •«  D  C*  *  1*  i  Tft  R/f  *  * 

Plebiscite  B.C.  Socialists  Han  Mining 
2  to  1  Against  Oil  and  Power  Nationalizati 

'■=n(  o,  (ho  ,.0-0  of  (ho  „=,,-.nu  or  ■  branches  of  the  oil  in-  _  _  _  _ 


Drew  OtU^iHttiioettvretl  By 
Claxton  on  Peiawawa  Scandol 

Opttnsitinn  Leader  Lost  First  Round,  but  May  Yet  Win  Rout 
If  He  Does  Not  Overplay  His  Hand  —  Gardiner  Again  shows 
Prescience  in  Saving  of  Sukatchew  an  Seats 
Par  TEMPI S 


Ottawa;  .\nierican  .After-thought 
—1  St. 11  say  they're  going  to  draft 
Truman:  (But  that  does  not  mean 
he'll  be  elected  Ed  ' 


•eal  estate.  But  it  does  go  as  far  as  i  uip  amouni.s  in  per 

•o  intimate  that  this  figure  is  "clo.ser  i  ‘''‘P"'*'  «''cnuntin 

>-  ,,  _  ....  _  .  ....  ...  .  15  per  cent 


o  15  per  rent  than  to  the  12  per  I 
lent  in  the  ca.-e  of  the  narrower  ; 


I'leld  of  business  inve.-tmenl." 

Total  Value  I'-  Billion 
]  Tbe  total  value  of  nnn-ie>idenl 
inve.stments  in  Canada  at  the  end  of 


1951,  is  provisionally  estimated  by  i- 

he  DBS.  at  $9  424  million.  « 


diistry,  inclusive  of  refining.  U.S. 
ownership  accounts  for  54  per  cent 
of  book  values. 

Canadas  railways  are  In  41  per 
cent  owned  by  non-residents,  with 


2  to  1  Against 
Power  Plan  “C 


Oil  and  Power  Nationalization 


This  compares  with  $8,fi4fi  mil¬ 
lion  at  the  cud  of  1959  and  .$7,919 
million  in  1949.  .At  the  close  of  the 
recent  war  the  value  of  non-resi¬ 
dent  investments  was  $7,992  million. 

.  The  principal  growth  has  been  in 
United  Slates  investments.  These 
have  risen  from  $4,999  million  in 
1945  to  $5,995  million  in  1949.  $(>.- 
5fi5  million  in  1950  and  estimated 
$7.2.35  million  in  1951. 

In  the  same  six  year.s  Briti.-h  in¬ 
vestments  in  Canada  have  not 
changed  .so  much  in  total  value, 
although  Ihe.v  also  have  ri.scn  in  tiie 
la.st  two  years  from  $1,694  million  : 


S.  proportion  amoiintinj 
Continued  on  Page  141 


Vancouver  —  The  .Socialists  in 
Vancouver  are  drooling  about  their 
Voters  Turn  Down  Pro-  p,o,-peets  of  .success  m  the  next 
posed  Provinciol  Monop-  ejection.  The>  w  ill  have  a  rc.(I  bon- 
olv  in  Foee  of  Intensive  ^'''/a  to  play  wiih  if  they  win  on 


Trade  -ins  Mean 
Retail  Suicide; 
Ottawa  Watches 

Tax  Department  Losing  as 
Failures  Mount  and  Early 
Change  on  Credit  Restric¬ 
tions  Likely 


oly  in  Focc  of  Intensive 
Campaign 


(Special  to  The  Financial  Timesi 

The  .Socialists  in  i/.aiion  i.-  not  po;-.ible  within  pro- 
drooling  about  their  vincial  lim.ls. 

iiiccess  in  the  next  Haiold  Winch,  who  has  been  the 
v  ill  hav  e  a  rc.(I  bon-  leader  of  the  C.C  E.  .since  ll.s  early 
ilh  if  they  win  on  da.vs  in  Brili.-h  Columbia  politics. 


(Special  to  The  f  inancial  Tiniest  lar"e 
Winnipeg.  —  .After  four  year.s  of  indii.stry 
unprofitable  wrangling,  tbe  riti-  This  n 
/reus  of  Winnipeg  decided  last  week  at  the  re 


.June  12lh.  They  nave  already  made  vva.-  re-eiecled  leader  at  the  party 
plans  to  proceed  at  once  with  cf-  convention  We  can  enter  Ihi.s 
f()rt.s  to  bring  about  state  ownership  camiiaign  with  grcaier  conlidence 


of  large  segments  of  the  prov  ince's 


This  ob.ieclive  was  made  known 
t  the  recent  convention  of  the  pro- 


than  evci  bcfoi  c.  '  he  declared.  "It 
L'  the  grcatc.-i  opportimily  we  ever 
had.  A'ou  have  .-old  yoiirseives  on 
your  program  ,\ow  you  lacc  the 


’  '  .•  .  1  ,  „  9f  selling  it  to  the  niaiorily 

that  the.v  did  not  want  a  provincial  't^cial  parly  organization  in  Van-  \  olcrs 

,  ,  couver  when  the  manifc.-to  was  ,,,-1  . 


pow  er  monopoly,  a.s  outlined  in  ,  ,  ,  ,  ,  .1. 

brought  up  for  rev  ision.  One  of  the 

Plan  C  in  the  report  by  Dr.  1.  H  points  in  this  document  pro- 

Hogg.  What  they  do  want  and  what  Vidcs  for  provingial  ownership  and 

they  are  eventually  going  to  gel  ficvclopment  of  the  sources  and  dis- 


cnangen  .so  muen  m  loiai  vaiuc.  1  irons  uiKeiy  is  not  apnarent  at  this  time  low u , s.»siliii.-.  cm. i 

although  they  also  have  ri.scn  in  tiie  |  - - -  3  "if  achieve  the  overr 

la.st  two  year.s  from  $1,694  million  Without  expecting  too  nnich  to  now  pre.-ent  an  alternate  program  icccssai.v  to  provide  . 
in  1949  to  $1,721  million  in  1950  and  come  out  of  the  budget  debate,  to  avert  the  thieatcned  power  *'ate.  and 

an  estimated  $1,772  million  in  1951.  which  is  now  getting  into  full  shortage.  It  will  get  .sympathetic  ^**^‘•''‘■'$■*0'  f^r  ind 
Investments  held  in  other  conn-  swing,  an  early  reeonsideratinn  of  consideration  by  the  provincial  P9rp((se.«  in 

tries  than  the  United  Kingdom  and  credit  buying  re.strict inns  may  be  government.  Premier  D  f..  Camp-  district.s. 

4he  United  States  did  not  change  ,iia,ic.  The  pre.ssure  is  mounting  bell  has  pointed.  .Municipal  parlicipati 

greatly  in  ‘the  period  until  1951  foe  a  change,  and  it  is  not  merely  I  he  pone,  proiilcni  for  llu  rapid-  -  '’'t'lon  will  be  ei.co 
■when  a  sharp  rise  occurred  from  (he  pipssure  of  oiatory.  I.v -ex|)anding  flreaiei  Winning  in-  so  far  as  pui: 

($151  million  in  19.59  to  an  e.stimated  h,.('ins  to  hurt  iu  •hr  tax  1  '  busti  ial  area  mu-t  b.-  .solv  ed  witli-  elcctric:Iy-pi  ( 

:,$417  million  by  the  end  of  1951.  deparlments  loo.  as  the  num-  Virtually  ev  ery-  ^ ‘'""cerned. 

■  The  ri.'e  in  United  Stales  invest-  falling  bv  tlie  on  that  f)i hervv  1 -e,  by  ^'•''’  made  for  publ.c 

.ments  has  been  both  in  direct  in-  ^,.3,  monntine  “■rhe  a'u-  .‘"lortage  can  he  l'''oyjnciaI  aii.sp 

ivestments  and  iu  portfolio  holding.-  ,1,,;,^,,^,  ,hc  |-,viTd 'siates.  at-  nrewmg  industry  and 

!r.f  public  .securities.  Holdings  of  arlmi’-  "oportanl  ..,..,,p  Oil  and  .Mines  Ah, 

(Canadian  government  and  mum-  ,,,3,  3  h,,  hern  made  ^"nPonted  th.r-  edy  m  a  't  1=  ^-o  propu.-ed 

cipal  bonds  rn.se  by  .$164  million  apparently  decided  to  kill  or  ^'<'9' ur.v "  only  rome  55.-  ownership  be  applied 

and  other  portfolio  holdings  of  hfi9  out  of  169,900  turned  out  to  merit,  procc.ssing  and  di: 


The  pone,  proiilcni  for  lie  rapid¬ 
ly -ex|ianding  flreaiei  Winn|K'g  in¬ 
dustrial  area  mu'l  hi'  solved  witli- 
oul  undue  rlelay  Virtually  every¬ 
one  agree,  on  that  flihervvi-e  bv 


1 1 L  1 1  1 1 IL  I  I  JO  I J  W  L'  »  >x  n.;-  TIT  1.  •  t  ,  . 

,  ,  ,,  ...  vv  h  1 1  e  tiic  provincial  govern- 

nl  up  for  rev  ision.  One  of  the  .  ,  ,  , 

,  menu  of  the  past  decade  have 

points  in  this  document  pro-  . 

,  ,  ,  ■si'Cii  ail  advanced  position  re¬ 
fer  provingial  ownership  and  ,,  ,  ,  , 

,  ,  .  ,  .  gaiding  social  wchare  and  have 

ipment  of  the  sources  and  ois-  ■  j 

.  .  .  ,  .  ,  already  proviacd  the  means  of 

tinctivc  s.vstcms  of  electrical  energy  ....uo . . 

,  ,,  II  ,  IHiblic  owncieiiip  to  some  extent 

to  achieve  the  overall  planning  ,,.,u  „ 

such  as  tnrougii  ci  cation  ol  tnc  pro- 

nccessarv  to  prov  ide  a  low  mass  ,.  . .  „ 

vjiKial  power  commission,  outrignt 
ccnsumption  rate,  and  widen  uses  .„,.i,i,-,,  , . 

...  ,  .  ,  ,  ,  -lOcialization  ol  inausti-y  would 

oi  electricity  for  mdii.-trial  and  j  ... 

■’  nave  w  luc.-pread  cllccts  on  tnc 

le.-idcnliHl  purpose.'  111  urban  and  . . .  l-  ■  1 

economy  ol  britun  CoKimhia. 

district.'." 

I.CHVC  l-orests  .Alone 

lie, pal  participation  Jn  dts-  A|„i„:-,  nt.y  th,  f  .C.F.  nas  d.- 


.Municipal  participation  in  di.'- 
ti'.biition  will  be  engou  1  ag(  d  and 
asM.'led  .so  far  as  public  utilities 
.such  as  elcctrictly-pi'odiicing  lu- 


cioi'o  against  altcmptmg  to  bnn.g 
about  ,-:atc  ownership  and  opera- 


such  as  elcctrictly-pi'odiicing  m-  tion  of  tne  foro.-.!  industries,  whicn 
duslries  are  concerned.  Provis.on  is  ha.s  fre(|ueni|y  been  proposed  oy 
also  made  for  publ.c  o-wnersh,|i  il.s  iricmbers.  Iniis  leaving  liir 


19.55  an  actual  snortag.-  can  ho  e:..'.  9,  der  pruvinciai  auspices 


mg  indiisir.v  and  rii.'lillci  ic.-. 

Oil  and  .Mines  .Aintrd  .At 


Us  iiicmlirrs,  inus  leaving  liic 
provinces  biggest  levemie  proaiU'- 
mg  faclor  m  pr.vaie  hands.  IIl 
l'i'|,o.-vd  incursion  into  ii.ie  field  0. 


It  1=  a.o  pi-opu.-f-d  that  pidilic  mining  and  petroleum,  nowever. 
ownerihip  be  applied  to  develop-  offers  interesting  possibilities 


cipal  bonds  rn.se  by  .$164  million  apparently  derided  to  kill  or  9f  a  century "  only  some  55.-  ownerihip  be  applied  to  develop-  offers  interesting  possibilities 

and  other  portfolio  holdings  of  p,.pp,j,  ,.pstrietion,s  to  keep  169,900  turned  out  to  merit,  procc.ssing  and  di.stribution  of  .Mining  has  been  one  of  the 

-secuntirs  by  an  e.stimated  $131  mil-  .p  marrhanriisin-  nrin-fi-v  on  jn  "  3S  defeated  nearly  P<^li'oleum  products  under  piovin-  province  s  major  industries  for 

hon  in  the  past  two  years.  even  keek  ^  ^  cial  authority.  many  years,  and  Consolidated 

Direct  Investments  '  Canada  is  expected  to  follow  sirt  i  Hectic  Campaign  .Also  included  in  the  C.C  F.  s  pro-  -Mining  &  Smelting  Co.  is  one  ofi 

Direct  investments  increased  by  it\vill  not  come  today  or  -'’'^ough  relatively  brief,  hectic.  is  the  acquisilion  and  de-  Ihc  worlds  great  mining  and 

vortip  $800  million  in  the  past  two  |Q^.,p,|,Zvv  embillercd  campaigns  were  waged  vclopmeiit  of  the  province's  inineial  mctaliiiigica]  enterprises,  not  to 

year.'.  .A.11  these  figures  apply.  lariiamenlai  v  debate  in  opposing  factions  Tiic  two  ic.ourccs.  including  new  coalfields,  mention  scores  of  other  large 

however,  to  book  values.  There  .  ^nenaiy  e  ae  on  j„pg]  newspapers  took  opposite  Tbe  inanifcsto  adopted  by  the  mining  companies  opciating  within 

can  he  no  doubt,  as  the  DBS.  is  "o,'  ^”'n  ' ^■'“'c  Press,  al-  paity  stale.-:  ".A  well  balanced  anti  the  province. 

pointing  out.  that  market  values  aica  y  sic  'v  pictuic.  .■  .  vvays  an  opponent  of  compulsion  plmmcd  economy  foi  tiie  province  The  C.C'.F'.'s  intere.-t  in  petroleum 

have  ri.scn  far  more  and  that  the  h  has  accomplished  apparently  is  |„  3,,^,  fp,.,,.,  biimi-ly  a.-.'ailing  the  mP-'*  be  ba.-cd  on  social  ownership  may  be  partly  due  to  the  growing! 
aggregate  market  value  of  foreign  to  give'  retailers  an  opportunity  to  ^  p,.p^.i„pi3,  government  for  its  spon-  *9^  means  of  wealth  production  importance  of  that  mdustiv  in  Bci-i 

♦  A  Kv  COmiTlll  islJICIuC  IH  3  SpCC’lflCU  1 3 1  ’  f  l.  •>  z-l  »-J '  •»  ..  l  »  ■  a  »•  i  *  I 


*  ‘  p3rii3mrni3i  V  dobnto  on 

however,  to  book  vslucs.  There  .  . 

~  „  g,  p.ice  msintensncc  h3<  mereiv  con- 
v’sn  be  no  doubt,  as  the  D.B.S.  is  • 

...  fused  an  alrcadv  sicklv  picluio.  All 
pointing  out.  that  market  \aiucs  t 

have  ri.scn  far  more  and  that  the  H  has  accomplished  apparently  is 
aggregate  market  value  of  foreign  to  give  retailers  an  opportunity  to 
,,  .  .,j  u,.  eonunit  suicide  in  a  spectacular 

investment.'  m  Canada  would  by  ' 

far  exceed  the  figure  of  $9':!  bji-  9iamici. 

|jpp  Bankniptey  Kate  (trows 

1:$:'  INA'KSTMFN'T  DOUBLED  '^9  montb-  record  since  Mav 

Even  stieking  to  bonk  v  aliie.s.  U..S.  indiealrd  an  mrrea-e 

,.  .  .  .  ,  (•-....j.,  m  the  baukriiplev  rate  of  appli- 

direct  inve.-tnient.-  m  (  anada  aie  ’  ■ 

,  .  ,  ,  .  in-jn  ance  drains  of  about  25',.  Thi.- 

rinuble  what  thev  were  in  !9.!9 

..  .  I  .n.n  ,1-  .  .  meiTase  ha.'  been  speeded  bv  the 

Until  1949  the  incressp  was  fairly  ' 

_ _  developments  of  reernt  months 

evenlv  dl.stribiitpd  among  the  mam  ' 


.snrship  of  the  mnno|ioly  schnne  ^9d  distribution  .Aim  ul  the  pro-  ti.sh  Columbia,  with  exieusive  drill- 
file  li’ibuiite  eampaigned  aggri'ss-  e(  (^9i  i.s  said  to  be  removal  of  econ-  :ng  under  way  in  t;ie  Peace  Iiiverl 
ively  for  Plan  C.  oniic  power  from  mivalc  h.uirl-  a,-  couiitry  and  an  o:l  pipe  iiip  alrcari.Vj 

Why  the  VVitinipeg  voler,  flotunj  quickl.v  a.-‘  po.-.-ible,  although  the  under  con.struct  on  through  tin.' 
the  advici'*  of  tiie  piisiuinal  and  h^i  ty  ii’ali/es  liial  compli  le  .-ocia,-  (Continued  on  f'age  11'  j 


la:--t  year  has  indiealrd  an  iiirrea-e  ijm  arlvice  of  the  pio,innal  and  hdrty  realizes  that  compli  le 
t.-  in  Canaria  are  *"  baukriipley  rate  of  appli-  cine  battery  of  e.spert.-  w  ill  ,.en, am 
Pv  were  in  !9:!9  beslcrs  of  about  2.r,.  I’n,.-  a  p,|//|e.  The  niayor  and  ail  but  PiriffloA  P r^] tin- 

i.'-reasp  was  fairlv  "lerease  ha.'  been  speeded  by  the  one  member  of  the  cilv  ,ounnl  UllllOll  l^UlUlh 
■i  among  the  mam  ^^'  '’h'Pmenls  of  recent  months  „  f.,,,  hphmd  the  Plan  C  i  »  •  » 

.sirv,  with  the  ex-  "'^^'h  have  forced  dealers  to  en-  program.  .Almo.-t  every  member  of 


branche.s  of  indu.'lry,  with  the  ex¬ 
ception  of  tEie  utilities  where  there 
was  no  jnerease  to  speak  of,  Ii-T 
the  past  three  year.'.  U.S.  inve.'l- 
menl  of  almost  $109  inillion  in  the 
nil  industry,  topped  however,  al! 
the  other  branches  ] 

.At  the  end  of  19.59  there  were 
2.568  Canadian  concerns  controlled 
in  the  United  States,  of  which  1,229 


gage  in  price-cutting  war.- 
are  nothing  stioi  I  of  abstii  d 


inch  ilip  I.rgi.slatiu'p  favored  it.  while 
ibu.'iness  and  lanor  leaders  were  al- 


British  Columbia  Practically 
Lives  Through  Aerial  Surveys 


Here  m  Ottawa  George  Drew 
got  out -manoeuvred  on  the  so- 
called  Petawawa  .scandal  Hoti. 
Brooke  Claxtnn.  IMinister  of 
National  Defence,  .lumped  the 
gun  when  he  got  up  and  made  an 
official  statement  of  National  De¬ 
fence's  sinning.  In  crying  "pce- 
eavi"  in  a  nice  refined  .sort  of 
way.  he  not  only  took  some  of 
the  wind  out  of  George  Drew's 
sails  but  he  confu.-cd  him  legally 
I  too. 

r  First  Drew  brought  up  t*ic 
motion  at  the  wrong  lime  and 
then,  later.  Speaker  Ross  Mac¬ 
donald  lost  Drew  again  in  the 
labyrinth  of  the  law.  rhen  Drew 
I  did  what  he  .should  have  done  in 
the  first  place  He  wont  and 
eonsulted  Diefenbaker.  If  he  did 
,  not  say  to  .lohn  "W'nere  am  P' 
he  should  have  done  so  By  I'le 
lime  the  firsl  Commoner  pul 
j  George  Drew  hack  on  the  track 
I  aga  n.  tne  mriment  w  a.s  ov  er. 

I  Score  fine  for  Claxlon  ov  er  Drew- 
last  Monday.  How  ev  er,  that  vv  a:- 
i  only  one  roimri  and  Drew  might 
I  easily  win  the  bout.  I  am  writing 
!  of  what  has  happened  so  fai. 

I  I  fancy  Drew  is  prepared  to  drag 
j  it  out  and  on.  Hi.s  usual  vvcakiics.s 
\  i.s  that  Drew  generally  doesn't 
'  know  when  to  quit.  If  he  can  do 
it  neatly,  if  he  can  slick  it  into  ! 
the  government;  turn  it  around  j 
!  so  it  hurls:  then  lake  it  out  again 
and  leave  a  good  scar,  he  w  ill  do 
,  well. 

j  The  government  does  not  look 
j  too  good  on  these  allegations  of  j 
I  theft  But  the  Liberals  arc  off  to 
a  good  start,  at  lea,-l 

Well,  you  have  to  hand  it  to 
.limmy  Gairliner.  He  ha:'  come  up 
from  off  the  eaiivas  once  moie 
and  is  p'ltting  it  over  in  the 
matter  of  redistribution  What  he 
ha-  piillerl  out  of  the  hat  is  .iiisl 
I  this;  .Sa.skatchcvv  an  instead  n(  Ins-  i 
;  ing  five  seal.s  and  lieing  dropped 
in  nr;, I  pailiameni  from  29  lo  15 
:.'eal,s.  is  going  to  lu-e  only  (liree 
I  and  will  have  17  sealr  instead  of 
the  scheduled  15  in  the  ne.vt 
House  Tiie  province  has  20  in 
this  parliament. 

Here  was  Jimmy,  only  last 
,  vveck.  threatened  w  ith  losing  a  i 
'  provincial  election:  cursed  with 
millions  of  bushels  of  unthrashed  | 
wheat:  bogged  down  with  hoof  | 
and  mouth:  and  menaced  by  re¬ 
distribution  which  would  give 
him  only  15  MPs  in  the  next 
hoLi.sc. 

Fir.st  of  all.  (iod  obviously  is  on 
the  .side  of  .lame.s  (jarfield  Gai- 
diner.  for  no  one  but  the  Lord 
rniild  have  spilled  the  Sa.'kalche- 
wan  bridge  into  Ihc  river.  Tim.'  j 
Douglas  is  in  the  .-amc  Do..;-  j 
house  as  Duple.'.sis.  For  The  Hui.v 
Man  from  Weylmrn  al.'-o  ha.-  hvt 
a  bridge  the  .-ame  a.s  "  a.s  done 
h\  that  other  provinrial  premier 
.Maurice  D,iple.s.sis 

Then  tho  dependable  Canadian 
Presf  tell.s  u:  that  threshing  '.s 


coming  along  fine.  Once  people 
gel  their  grain  threshed  and  the 
money  from  it.  thc.v'll  soon  forget 
that  tiotible. 

Meanwhile  Gardiner  vva.s  as 
smooth  a.s  syrup  about  getting  a 
floor  under  cattle  and  fiuietly 
.-abotaging  the  provincial  em¬ 
bargoes  due  lo  hoof  and  mouth 

But  the  biggest  coup  of  all  is 
Ibis  latest  one  where  he  fasi- 
lalkcd  the  Prime  Mini.ster  into 
.sponsoi mg— get  that  sponsoring— 
a  bill  to  protect  Saskatchewan 
The  legal  verbiage  need  not  con¬ 
cern  you.  Nor  nui.st  you  worry 
ov  er  the  fact  that  other  provinces 
also  get  a  floor  under  Ihc  repre¬ 
sentation  they  normally  would 
lose.  St  Laurent  has  agreed  to 
toss  Ucp  by  Pop  out  the  window 
and  bundle  with  Jimmy. 

So  Saskatchewan,  instead  of 
losing  25  per  cent  of  its  represen¬ 
tation  in  the  Commons  will  lo..; 
only  15  per  cent,  or  three  mem¬ 
bers 

It  probably  means  that  Sas¬ 
katchewan  will  now  go  Liheial 
for  sine  in  the  forthcoming  nro- 
vincial  election.  The  collapse  .if 
the  brioge  with  thi?  new  flo.ir 
under  Saskatehcvvaii  may  be  .jii.st 
enough 

I  wmild  like  lo  know  what  (Jai-- 
diner  promi.sed  St  Lauieni  ti.i  gel 
Hon.  Louis  to  agree  to  il  But 
give  .Iimmy  credit;  he  sure  can 
pul  it  over. 

Score  another  for  , limmy  Gar¬ 
diner.  iinlc.-s  you  have  slopped 
countin,?  his  triumphs.  This  week, 
twice  in  a  row.  he  put  il  over 
Parliament  and  the  people  for 
the  benefit  of  the  western  far¬ 
mer  in  general  and  the  Sas¬ 
katchewan  voter  in  particular. 

First,  he  succeeded  in  putting 
a  floor  under  the  Saskatchewan 
fian  hi.-c.  and  then  lie  put  a  floor 
under  the  price  ol  b<'Cf. 

In  the  cas('  of  the  t .anclu.-e  he 
gol  17  seats  for  Sa.skatchevv  an  m 
tne  next  Pailiameni  iii.-lead  of 
the  15  Ibey  deserved.  That  he 
uppefi  Maiuloba's  represeiital ion 
al  Ottawa  al  the  .'ame  lime  dof.- 
nol  mailer  ,-o  niueb. 

Then.  with  tluv-  Inunipli. 
ringing  in  hi.'  car.,  be  got  up 
ne:J  day  and  .  ucceeded  in  pui- 
ting  a  floor  under  beef,  riic  ta;.- 
payer.  after  a  long  period  w  lien 
beef  soared  endlessly,  finally 
thought  ho  saw'  a  chaiic  to  get 
a  cheaper  steak.  Most  of  us  have 
forgotten  that  there  Ls  a  bcltcr 
part  of  the  cow  than  a  hambur¬ 
ger.  But  Jimmy  Gardiner  has  put 
a  floor  undi'r  the  price  of  bed 
This  means  that  the  ordinary  tax¬ 
payer  will  not  be  able  to  gel 
beef  as  cheaply  a-  he  should. 

The  ordinary  taxpayer  is  per¬ 
mitted  to  pay  taxe,  so  that  ne 
can  be  .sluch  fm  higher  beef 
price.-.  And  mat  is  no  bull.  We 
aic  pul, mg  down  a  floor  imfl<  r 
beef  Thai  means  we  an'  sub¬ 
sidizing  neei  It  al.so  means  that 
we  are  ihii.s  paying  a  tax  on 
every  pound  of  beef  we  bii.v  Ibis 
meaii.s  more  money  for  the  wesl- 
ern  rattle  grower,  and  more  ku- 
I Continued  on  Page  14' 


The  gimmick  mo.st  frequently  .  niosi  mo  pp,.  ,.p„,  hehind  il  The 

i.s-ed  I.s  the  allowing  of  fanlast if  | Tribune  however,  thinks  it  ha.s  di.'- 

ninimiirn  trade-in  allovvanees.  in  Cov  ered  the  ehiel  rea.-on  for  the 


minimum  trade-in  allovvanees.  in  covered  the  ehiel  reason 
the  hope  of  getting  business  which  lack  of  .snppm  i : 
might  otherwise  go  In  .stronger  The  basic  ironhlc  with  the 
and  belter  enlienchcd  retailers.  i.s.sne  rvas  that  too  few  prop 
While  there  i.s  a  lot  to  .stop  a  ly  understood  the  situation 


nios,  109  per  cent  hehind  ,1  The  (Sperial  lo  Financial  'limrsl 

Tribune  however,  tlvinks  it  ha.s  di'-  \'anrouvov  —  Typieal  of  ihe  ex-  .At  the  pie:sent  time  ihey  operate 
cov  ered  the  ehiel  reason  for  Ihe  Pension  of  the  B  ('  air  indii.slry  a.s  a  fleet  of  7  lirliropters,  and  are 
lack  of  .support :  ^  whole  is  the  record  of  the  Okan-  w  aiting  delivery  of  two  Sikorsky 

The  basic  ironhlc  with  the  power  ^"^9  .Air  Serv  ices  Limited  It  vva.s  S-,5.5'.s.  Eleven  highly  trained  heli- 
i.ssiie  vva.s  that  too  (ew  people  real-  visi  ted  in  1946  by  four  R  C  .A.F.  copter  pilots  are  kept  on  their  per- 
l.v’  undeislood  the  situation  in  all  ''ftfi'ans,  who  pooled  $6,999  in  a  manent  staff,  and  Ihey  arc  kept 


No  Signs  Yet  of  Slackening 
In  the  Demand  for  Newsprint 


manufacturing.  This  com-  ‘'9>ailcr  accepting  lower  down  pay-  its  aspects.  .And  the  angles  that  *^'J'‘9S  school  and  charter  air  ser-  bu.sy  on  a  variety  of  .jobs  where 


pare.s  with  a  total  of  1.935  concern.-  9'oiUs  in  cash— the  credit  restric- ,  they  did  understand  were  muddied  , 9'-”  ^f  Kelowna.  La.-l  year  it  rotary  wing  aircraft  provide  the 

controlled  in  the  United  States  in'^'"”'^-  f''!'  one  thing-thorc  i.s  no- 1  up  by  the  oppo.silion  to  Plan  C.  jdcclarcd  its  first  dividend,  and  was  only  practical  method  of  reaching 

1945.  of  which  992  were  in  maiui-  '^'^g  but  the  merchants  own  scn.-c  ’  'This  relercndum  was  unique  ,n  ''‘'‘-'ognized  by  ".American  Hclicop-  the  inaccessible  ilaccs  which  are 

factiiring  '’f  proportion  to  prevent  him  from  lhat  it  called  upon  the  voter.'  lo  '^r  '  as  one  of  the  first  three  ^m-  the  key  to  B  U.'.s  current  industrial 

The  largc.'i  peicrnlago  of  foreign  a  trade-in  value  of  $190  for  expre.'s  an  opinion  on  a  question  oicicial  helicopter  operator"  in  boom.  General  Manager  c>.  the  com- 

lowner.shqr  is  m  mamiZctiirmg  in-  box.  or  a  trade-in  value  so  complex  that  not  one  citizen  in  •'5'9''>h  .America.  pany  is  Carl  .Agar,  “Mr.  Helicop- 

du.strir.s,  vvhnc  it  irachc.s  44  per  5:29  for  a  $2  taoster  of  thi'  flip-  one  hundred  could  be  qualified  to  *'*''9  infant  industry  started  with  ler."  who  was  last  year  awarded 

- -  -  ..  —  I  ii-your.self  type.  giv  e  expcii.  iiidgment.  It  .should  (iusling  and  spraying  operations  in  the  McKee  Trnidiy  for  the  most 

^  r_  •  Examples  like  the.-e  can  be  diip-  have  been,  iiiercfoir.  a  vote  of  con-  '*'’9  Okanagan  A'allry,  financed  bv  valuable  contribution  to  Canadian 

vOlMpdliy  CarninyS  heated  an  over  Canada,  and  .some  firience  in  Ihe  wisdom  of  the  citv  ■'  .sold  to  the  fruit  lancher.s  as  .Aviation.  Othci  riireclors  arc  .Al- 

vei  Kdi  ning.-  even  more  daring,  oi'  more  siiicid-  governmenl  for  having  relied  on  ^  co-operative  .spray  mg  pro-  fieri  .Stringer,  Chief  .Aeronaiil  leal 


1945.  of  which  992  were  in  manu¬ 
facturing 

The  Jargc.'l  pin iTiilago  of  foreign 
lowner.ship  is  m  mamifacliirmg  in- 


Company  Earnings 


n-  the  key  to  B  C.'.s  current  industrial 
in  boom.  General  Manager  c>.  the  com¬ 
pany  is  Carl  .Agar,  “Mr.  Helicop- 


Ihc  Okanagan  A'alley,  financed  bv  valuable  contribution  to  Canadian 
aie.s  .sold  to  the  fruit  lancher.s  as  .Aviation.  Othci  riuectors  are  .Al- 


even  more  daring,  oi'  more  siiicid-  governmenl  for  having  relied  on  ^  '  "f  co-operative  .spray  mg  pro-  fieri  .Stringer,  Chief  .Aeronautical 

iri.v;-ig  |iri  '11  9ie  leporled  in  daily  paper  ad-  the  judgment  of  technical  and  gi'^uime.  It  was  the  low  point  when  Engineer.  R  Bent,  and  Douglas  Dc- 

' '  •(  ro  '  nsR  1  'S  '  '  ert  isemenl.s  ever.v  week.  ifinancial  experts. "  one  of  the  presenl  dii  ectoi.-. .  .\!f  war  (Presidenl' 

l.fiTfi  l.nr,:’  l  an  I  Small  Retailer  Hit  j  I'bc  pancr  poml'  mu  llial  m  th.  Str  nger.  rrmemheis  that  li(-caii.-p  .Aerial  Atapping  Tenminent 


Mias  Steels 

;l  170 

i  .073 

i  16 

C«o  Weston 

l.HTO 

1.932 

1  30 

Pei  von  Gold 

73 

'4  \ 

4».0.;3 

Fdrlv  Pappi 

MOT 

1.247 

7  n::- 

't'lnarrh  Moil 

i;?s 

1  .Tti 

fold  o(  Canada 

M.aao 

19, no:; 

3  9/ 

x'ons  Textile 

i:’o 

.192 

2  in 

Shirnffs  l.'d 

224 

Pressed  Metals 

Ton 

1 .463 

2.4,1 

Doin  Fonndnes 

l.fiOo 

2.540 

0  7  1. 

Stedman  Bi'O*- 

73’’ 

846 

1  77 

Penmans 

27.7 

.j55 

3.21i 

iron  Bakeries 

2;;:{ 

153 

0  69 

G  \V  Saddlery 

102 

in 

Can  Ire  Mach 

31 

55 

1  22 

J.  H  Ashriown  . 

1 .2.’>3 

1  730 

3.4;j-t 

Mercury  Mills 

.>7 

•  16- 

Cooksville  Co. 

953 

754 

^5.13-' 

Supertest  Pete  . 
K.  '1  heat  res 

1.465 

1.56 

53 

Can.  Dredge 

119 

397 

1.25 

Claude  Neon  . . . 

28 

57 

Peck. Hughes  ... 

1,064 

1.106 

0.22 

Malaitic  G.F.  .. 

493 

326 

0.12 

F.  Alalartic  .  . . . 

270 

142 

0.067 

L'nited  Keno  ... 

2.193 

2.393 

0.89 

[.amaqur  G.  .  .  . 

743 

1,035 

0.25 

Stadacona  M 

79 

75 

0.0134 

Zeller's  Ltd 

933 

1.1 7;j 

1  n:i 

nominmn  Tar 

2. .725 

2.240 

:?  7! 

Gatineau  Power 

2.9S2 

3.2rM 

i,;;o 

RuMei  llv  Ho.'p 

89 

106 

0  8! 

Sick 's  Brew  ei  lo' 

1,892 

2,2.T.i 

1  99 

'I'olal  In  date 

764  231 

744.79.") 

Change 

2.62''. 

V  ert isemenl.s  ever 


enl.s  ever.v  week. 

Small  Retailer  Hit 


one  of  the  presenl  dii  ectoi.-. .  .\!f  war 


The  ones  mosl  dirccll.v  affected  plehiseile  (ilhe,-  faiiniv  (nan  pow  i 


■Str  nger.  remembers  that  brcaii.-e 
h,'  was  a  bachelm  hr  drew  orhv 


.Aerial  Atapping  Tenminent 

.Aei'ial  mapping  and  -iirvry  work 


are  llie  sinallesl  relaileis.  wilhoiit 
great  sources  of  rapilal.  without  a 
gieal  amount  of  flexibility  iii  then 


rere  upi'C'rmost  in  ine  mind.'-  of  ^'9  a  month  and  didii  I  smoke  be-  is  prominent  ui  the  development 


many  of  the  nim-tofs 
"They,  'the  elector.'' 


au:.r  hr  roiildn  i  afford  to. 

In  1949  the  operations  office  vv ; 


inv  enlor.v  position;  w  ith  a  modest  fheir  .spleen  agamsl  the  Manitoba  mov  ed  to  the  Vancouv  er  ait  pot  t,  .Surv  ey  l.iiniieo' 


of  Rriti,-h  Columbia  re.-oiiree.',  and  I 
a  nia.ioi  pain  i.s  done  by  the  .Aero 


turn-over  and  no  real  ability  lo  government  on  maiganne  the  ''ith  onf  lirlicopier.  and  started  Like  so  niany  of  the  BC  air  in- 

icompele.  Winnipeg  flood,  the  Royal  visit,  re-  ‘heir  pre.'rni  operations  m  topogra-  dii.'tiies.  K  was  .started  by  an  an 

However,  it  vvill  also  leave  its ,  ffisiribution.  eoarse  graiius.  the  phieal  surveys,  limber  erui.siiig.  and  fm  ee  v  eteran.  H  H.  OIIis,  who  in- 

inark  on  appliance  manufacturers; !  R>''*c!v*'9  wage  tax  or  anything  else  9iining  work  First  joli  was  taking  vested  his  gratuities  and  savings; 

for  their  delivery  schedules  nowlfl’at  came  to  mind.  The  fires  of!^*99iond  drilling  crews  and  equip-',  to  the  amount  of  $4,000,  in  the 
must  take  a  much  closer  account  I and  di.strust  were  deliberately  mcnl  at  Herbert  Inlet  for  the  Ar-  enterprise.  He  remains  as  its  gen- 
of  the  ability  of  a  retailer  to  carry  ;9nd  recklessly  fanned  by  the  Win-  Sonaut  Construction  Company,  car-ieral  manager,  but  stock  control  was! 
their  goods  than  formerly.  jniptg  Free  Press  (for  motives  thati*'ymg  one  man  at  a  time  and  doing  acquired  in  1947  by  the  Faireyi 

This  is  one  argument  that  advo-  are  yet*  obscure)  and  its  two  as  many  as  43  trips  a  day.  '.Aviation  Company  of  England.  ! 

cates  of  legislation  to  kill  resale  mouthpieces.  Alderman  Scott  and  In  the  autumn  of  1949  they  did'  Operations  include  mapping  and' 
price  maintenance  did  not  believe.  .ex-Alderman  Graham.  their  first  survey  job  for  the  Kiti-  ^ur\cy  work  for  mining  and  for-' 

The  small  retailer  who  could  make  .Against  Tremenrloiis  Odds  project  of  the  Aluminum  Cum-  "^^tiv  interests,  as  well  as  the  BC. 

a  decent  neighborhood  living  on  -i-hp  Free  Pre.s.s  hovvever.  eon-  b«9y.  under  charter  lo  B.C.  Inter-  Government,  w'ith  revenues  am- 
mudrst  sales  of  good.s  priced  alike  tended:  national  Engineering.  I'hi.s  accuni-  ounting  to  $129,090  la.-t  year,  which 

PV  cry  w  here  el.'e  simply  cannot  I’ne  victory  vva.s  won  agamsl  pli.shed  in  six  days  what  would  pxpecicd  to  double  in  19.52.  I 
,'liave  his  retail  prices  enough  Iu ,  1 1  eniendoiis  odds  Behind  Plan  C.  hav  e  taken  fiv  e  years  for  a  ground  .\n  Intel  e.'ting  sidelig'ht  on  i,.> 


Like  so  niany  of  the  BC  air  in- 


Winnipeg  floud.  the  Royal  visit,  rc-  ‘heir  pre.'nii  opei  ,atiuns  m  tupogra-  dii.'trips.  it  w  a.s  .started  by  an  an 


Iniptg  Free  Press  (for  motives  thatU'yinS  one  man  at  a  time  and  doing  acquired  in  1947  by  the  Fairey 


cates  of  legislation  to  kill  resale  mouthpieces.  .Alderman  Scott  and 
price  maintenance  did  not  believe.  ex-.Alderman  Graham. 

The  small  retailer  who  could  make  Against  Tremendous  Odds 
a  decent  neighborhood  living  on  ■phe  Free  Pre.s.s  hovvever.  con- 
modest  sales  of  good.s  priced  alike  tended: 

every  where  el.'e  simply  cannot  I’nc  victory  vva.s  won  agamsl 
,'liave  his  retail  prices  enough  Iu ,  t remendoiis  odds  Behind  Plan  C. 


•Aviation  Company  of  England. 


( -On  '  A  '  itock 

*-ii4U  Uo0. 


stay  in  eompetition  with  big  .sloip'  ,v  ere  the  provincial  government  party,  and  since  then  Iney  have  opeialion.'  i.'  the  compan.v  polin 
I  iCohiinued  on  Page  14J  (Continued  on  Page  14>  i never  looked  back.  '  tContinucd  on  Page  14) 


Newsprint  data  for  month  of 
March,  presented  in  monthly  re¬ 
port  of  Newsprint  .Association  of 
Canada,  provides  no  evidence  of 
any  change  of  note  in  the  condi¬ 
tions  of  supply  and  demand  in  the, 
industry.  | 

Il  1.-  true  that  both  production 
and  shipments  of  Canadian  mills 
during  month  showed  smaller  than 
U'lial  soa.'ona!  increase,'  over  Feb- 
l■;lalv  — accounted  for.  presumably, 
by  the  larger  number  of  working 
dav:'  in  F'ehriiary  Ini.'  .\rar-and 
lhat  -hipments  were  about  29  999 
Ion'  luwer  tlian  in  March  of  last 
,v  ear. 

On  'he  other  hand  I.’  S  total  con- 
'iimption  of  newsprint,  according 
to  estima'p,'-  drawn  from  .ANP.A , 
rejsorts.  was  at  a  new  March  peak 
and  showed  an  increa.se  of  about, 
10.099  ton.s  over  March  19.51  figure  ‘ 
February  figure  for  newspaper  ad- ! 
vertisin?  in  52  U.S.  cities  also  was' 
at  a  record  for  that  month  and 
was  up  widely  from  February  1951  j 
figure  at  184.6  million  lines  as  I 
compared  with  176.8  million  lines. 

Production  of  newsprint  in  Can-: 
adian  mills  during  March  totalled ! 
476,492  tons,  up  ■  from  March  1951 
production  of  472961  tons.  Produc¬ 
tion  per  woi'king  day  vva.s  up  al 
18,327  too.'  from  17.582  ton,'  in 

1  March  la.'t  yeai  and  ratio  of  pro- 
diiflioii  to  rapacity  wa'  higher  at 

102.8  per  cent  as  compared  with 


191.9  per  cent.  For  fir.st  three 
months  of  1952.  aggregate  produc¬ 
tion  was  1.404.783  tons,  an  increase 
of  4  per  cent  over  production  for 
corresponding  period  last  year  of 
1,351.079  tons. 

Shipments  from  Canadian  nulls 
last  month,  at  453.162  tons,  were 
4.3  per  cent  lower  than  tho.'c  for 
.'larch  la.'t  year  of  473. .503  ton>  To¬ 
tal  shipments  for  first  quarter  of 
this  year  amounted  to  1.119  721 
Ions,  an  increa-e  cif  12  pei  cent  over 
total  of  1. '297. 679  for  same  per  od 
l.T't  year. 

l!  IS  wor'li  liming  in  conneclion 
with  .-hipments  figiive.'  for  first 
three  nvinth,.  of  year  tlial  .’'hip- 
ir.ents  to  U.S.  maikel  were  I'lrac- 
tically  iinrhanged.  amo'in'ing  to 
1.146,171  tons  as  cotiipared  with  1.- 
!4k,474  Ion,'  for  coireispcnding  per¬ 
iod  of  19.59  Overseas  shipments,  up 
67.7  per  cent  at  194  948  tons  as  com¬ 
pared  with  62,585  tons,  accounted 
entirely  for  increase  in  total  ship¬ 
ments  for  period. 

U.S.  consumers’  stocks  decreased 
by  38,987  tons  in  March  to  726,195 
tons,  or  41  days'  supply,  compared 
with  632.592  tons,  or  35  days’  sup¬ 
ply,  at  this  time  last  year.  Canadian 
and  US.  mills  stocks  increased  by 
23.330  and  917  tons  respectively  dur¬ 
ing  the  month.  Total  .North  .Ameri- 
(■-.n  stocks  at  the  end  of  March 
amounted  to  901.617  Ions  compared 
with  781  945  ton.'  at  the  end  of 
March.  1951. 
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Confidence  In 
France  Restored 
New  Government 

Franc  Stages  Recorvers  — 
No  Special  Import  Re¬ 
strictions  Against  Dollar 
Imports,  But  Shortage 
Seen 

France  ha.s  again  a  government, 
headed  h.v  iM.  Pina.*,  and  based  on 
a  coalition  of  parties  that  could 
push  a  budget  through  Ihe  volatile 
National  .A.s'emlily. 

^  I'nc  imineiliate  result  ha.'  been  a 
va'I  improvement  in  Ihe  blank 
ma' ket  rat,’  of  the  French  franc 
and  a  considcrahle  drop  in  the 
price  of  gold.  The  former  is  bark 
al  .198  frs.  lo  the  U.S.  dollar  which 
compares  with  a  recent  low  of  frs. 
431  and  the  t.fficial  rale  of  frs.  350. 

I  Tnc  price  ot  gold  on  the  Paris  free 
market  has  dropped  lo  the  neig.'i- 
[oorhood  of  S37..35  U.S.  'This 
amounts  lo  something  like  $36,50 
Canadian  and  illustrates  the  diffi- 
jciilty  of  the  Canadian  mines,  selling. 
I  their  gold  on  Ihc  free  markets  of 
Europe  ' 

I  ,he  French  budget  in  its  lax 
provisions  ma.v  not  quite  compare 
|vvith  the  Briti:-h  in  Ihc  seriousness 
jof  ilir  al  tempt  to  .'trm  domestic 
jmflalion  and  reverse  Ihe  unfavour¬ 
able  iia'atice  of  payments.  The  im- 
poilanl  thing  at  the  moment  how¬ 
ever  vva-  to  have  any  budget  al  all 
in  order  to  put  a  stop  to  the  dail.v 

I  r  e  a  .' Il  r  borrow  ing  from  the 
Flaii'pie  (le  Fiance. 

.''elf-Uoiilainrd  Economy 

.5-  regal d.-  F'rancc'.s  balance  of 
I  trade,  moicovcr,  the  crisis  has 
never  licen  nearly  as  desperate  as 

II  is  for  Britain  and  Ihe  majoril.y 
of  the  stciliiig  area  countric.s.  F'or 
Britain,  foreign  trade  and  its  terms 
have  always  been  a  far  more  vital 
affair  than  for  France.  F*or  other 

jiterling  area  countries,  the  sky- 
j  rocketing  ot  certain  raw  material 
prices— wool,  tin  and  jute — had  cre¬ 
mated  the  import  demands  of  great 
ijiospcrily  just  at  a  time  when 
iiie.'t  pi  iCCs  radically  collapsed. 

I  No  such  problem  befell  F'ranco 
will, ’ll  pi-e_',i'l,'  a  largely  .sclf-con- 
lamed  ,  ei.iuoiny  in  whicii  impoiis 
and  export.'  pda.v  a  more  suDoidlii- 
ale  roll  .  Fiaiice  ha-,  of  cour.'C,  siif- 
fend  and  i,-  ialioaiing  under  the 
nigncr  n,  lee.-  :'iie  ha.-  lo  pay  lor 
lici  impo.'l.-  and  iiiulcr  llic  im- 
pael  of  doin(.-lie  inflation  which 
oa.s  |ii  l',  l■d  nian.v  ol  her  c.xiiorl 
gjodj  oiii  of  ilie  world  inarkcU,  as 
nicy  luiiieJ  far  more  competitive 

III  ueeiii  meiiliij  liie  inevitable 
rciuil  ■  a.-  a  rapid  deterioration  of 
iier  loiciga  'lade  and  foreign  pay- 
inciiis  po.-iUoii. 

I  ihe  Fiend)  trade  problem  is, 
however,  not  one  peculiar  to  her 
IdeaJiiigc  w  itn  the  dollar  area.  Ihe 
steady  flow  ol  U.S.  dollars  on  ac¬ 
count  ul  mutual  aid  is  and  will  oe 
ol  help.  It  rcllecls  tne  fact  that  a 
good  deal  of  N.ATO  defence  con- 
sliLiclioii  IS  taking  place  on  F'rench 
icrnlory  where  also  a  growing 
iiumoer  ol  U.S.  lioops  arc  being 
ipiai  ti  red.  I'liere  have  been  no  new 
1  (  'll  let. on.'  oil  dollar  inipoi'ls  and 
tile  li.'t  ol  goods  lor  which  U.S. 
lioiiai  Inirtiicmg  ca'i  be  obtained, 
piibli.xiied  oil  Jaiiuaiy  II,  is  still  in 
loict.  However  all  dollar  imporU 
are  liceii.'fd  and  a  stricter  screen¬ 
ing  mu.-t  be  expected 

(  aiiadiaii  Exports  Hit 

Canaoi.m  e.xporls  to  France  w-iil 
be  affeeled  by  llie  cuts,  particularly 
'in  tiie  inipoiiaiii  items  of  wood 
pulp  and  lariii  equipment  the  re- 

'Continued  on  Page  14) 

I  WHERE  TO  FIND  IT 


I  Company  Reports  — 

I  Dividend  Declarations  -  •  . 
The  Trend  of  the  Market  — 
Echoes  from  the 
Market  Place  ------ 

Cove'i'iiig  the  Insurance  F'ield  — 

I  Management  and  Labor  -  - 
VVlio  lias  Thumbs  Down  on 
I  B.C.  Steel  Industry  Plans'.’ 
SUiLe'  a.'  Trader  and  F'ull 
Fimployment  F'iction  -  «  • 

Pnidue'tion  Setback  for 
U  K.  Indu.stry  — 

I  Hint,'  to  JnvTsloi'  •  -  -  • 

.Ail  Transport  Indn.'tiv 
Problems  Warranl 
.Allenlion  .  .  ....  S-9 

.New,'  o(  VVrsIrrn  Oil;- 

and  Mines  -  -  ■  ... 

Slock  Market  Recoid  and 
I  CHher  Market  Stati'-dcs  -  - 

Ship  Movemeni.s  from 
I  Canadian  Porks  .  -  .  .  . 


Ascot  .Metals 


Bralorne  M. 
B.C.  Bridge 


Hallnor  M 
Haves.  M  I'S 
Holt  Ftenfrew 
Howard  Smith 
H.  B  Mining 
Hud.'on's  Ray  Co 
Hugh  Pam  M 
H  -F.  Securities 
jnsp  lai  on  M'g 
Inter  Holdings 


1.5 

111*  ntiiit.es 
LakP  Sho!^ 

13 

5 

Alf  Lambert 

1 

J  A  Lan;; 

0 

13 

.Macdonald  M. 

n 

tl 

McVValterii 

13 

7 

Robt.  Mitchell 

4 

It 

.\l  lit.  1.  CO. 

t  : 

2 

Nat’l.  Drug 

4 

2 

.\.ii  1.  IroL  .erv 

2 

North.  Trusts 

•z 

i-4 

Okalta  Oils 

11 

7 

Pac.  Coast  Term. 

2 

It 

Pamour  Pore. 

It 

3 

Paymaster 

Purdv  Mica 

13 

n 

11 

2 

Reeves  McD'd. 

1! 

2 

H.  Simon 

4 

2 

Steep  Rock 

11 

11 

Tooke  Bros. 

2 

7 

Tor-American 

It 

2 

Unit.  Distiller.' 

2 

Unit  Securities 

2 

1! 

Topri'  Can  M 

13 

Wane  .Amu. el 

13 

It 

Wat  foils  l.fd 

•) 

\Vf*s' .  Pi  D<*linp 

!  I 

1 1 

We'iminstev 

.1 

Winnipeg  Elee. 

s 

THE  FIXAXCIAL  TIMES,  APRIL  25,  1952. 


Calsary  Power  Canada  Malting  C.  anJ  D.  SuMr  , 

Earnings  Gain  Earnings^aded  Net  Lower  On  Eamm^aded 

High  Revenues  'Vp-  Eaminss  $^934^^1  Htghet  PTOI  its  •ppr-  ProfU  $2./o{o37SI.:^J44' 

o  Fo-n  r»At-  chavp  4  SQ  4.70  ,  _  i  Not  Earnings  64b, .0<  <JJ.U4 

JFlarn  prr  Shaie  6  3o  7  03 


Dividend  Declarations 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


Y^'ars  endbd  Decemhpr  31M  •»#  « 

High  Revenues  vp-  tamings  $  912374  $  <>34  Highev 

®  F.arn  per  share  4  S9  4.70  — 

- * -  Work  Capital  fi.lft9.809  .4.84846.3  Moder 

Insiollcd  Capaeiiy  In-  Annual  report  of  Canada  Malting 
creased  Oyer  100,000  Co..  Ltd.,  for  lO.ii  shows  a  mode.st  path 

p  fQ  208  150  H.P.  earnings  after  all  charg- 1  Contpi 

'  ’  ’  PS  from  preceding  year.  Income  tax  '  pert  Si 

,,  j  j  -r.  provi.«ion  was  up  over  50  per  cent  — 

Years  ended  December  31st  '  ,  . 

19, M  1950  a;  $I.2,o2.071  a.«  compared  with  ^ear 

Op*t  Pryifits  *7  .56(5  148  $fi  16.5.5,5,1.  «a08  277.  ^ 

^Eammg.s  1..553  7,51  1.265.427  Balance  .sneet  shows  ne  wot  ,vmg  Oper  P^^^ 

„„  Cnm  3  48  ’70  capital  moderately  higher  at  Sfi.-  Net  Earning.' 

Earn  on  com  -  ■(  compared  with  *5  848..56.3  Earn  on  Stock 

Annual  report  of  Ca.gary  Powei  jp-p  inventories  went  \vprk  Capital 

Ltd  for  19.51  .ffhows  a  substantial  rjown  at  ,*11.920.270  as  against  *13.-  Cur.  Ratio 
increase  in  operating  profits  Oner-  453.942  ,  .  Annual  repo 

ating  expenses  were  slight!:  lower  ,-t.\^'‘Jj?^^"s;;V60.138'dfvc'^^^  Dominion  Suga 

than  for  1950,  but  income  taxes  ah-  ..3^.5  i-ef!ect.'  smaller  invent-  .-hows  a  reduci 

sorb  about  *760.000  more  at  or.es  and  a  decline  in  barley  prices  jn  net  ea 

*158.5  805.  In  view  of  the  lower  barley  prices,  rnoderate  impr 

T,  1  K=iir,  .,  -Kor--  bO  increase  in  inventory  reserve  ' 

Piinc.pal  balan.e  shee.  c..antes  „onside’-pd  nece-'a^-v  a’  this  time,  ^'g  profits  as  . 

of‘'’'*8A7^fi7r'n  'pr^peTiVTci^ount  .^Hipments  Wing  ''''’^‘’nmme 

and  of  *5.790  000  in  funded  debt  n 

outstand.nc  Reflecting  expendi-  .i."  f  s-^55 ‘  -  n  der 

tures  on  new,  nlant  construction,  5-, 1  'e'l 'oii'isfi  I 


Yearly 
*  D.v. 
Rate  $ 

.Miiminum  Co  of  C  Pfd  1.00  .2.5 

Aiiaron  Lead  Mines  tO 


1  rr.aiii  ptr  oiiait  .k>  i  i'.i  Aiiaron  Lean  Mines 

Medernrxation  or  Rea-  work.  Capital  3.159.703  2  748,7in  .AhrIo-i  anadian  P&.P 

path  Plant  A  /  m  O  S  f  depreciation  t  <>0  combine 

^  f  .  J  A  I  B-  *Y  “  stocks.  .Ansle-can  id  Co,  'A 

^ompletea  Annual  KO-  Annual  report  of  CJeneral  .Aigii.s  Corp .  Common 

pert  States  Products  .Manufacturing  Coy  Ltd.  Xl^faTsSeeL  common  ' 

*  for  1951  .'hows  a  wide  gam  in  p'‘''.or  Ooid 


,\nnual  report  of  C,eneral  .Aigii.s  Lorp  .  t  ommon 
_  .  .  -Argus  Corp.,  Pref 

Products  Manufacturing  Coy  Ltd.  xifaj  ^tee'.  ('ommon 


rt  states  products  .Mamitactunng  Loy  L/to.  \,iaj  stee'..  common 

*  for  1951  .'hows  a  wide  gam  in  A'‘'\or  Ooid  ""les 

riAcewibe,-  ■»!  .  Rank  of  Montreal 

tear  enow  uecemne.  01  operating  prrtfit  after  depreciation  Bank  ot  .\ova  Scotia 
1951  195U  f  b..>  Rank  of  'I'oronto 

ts  *4  767  710  *4  430  378  preceding  \ear  f.gu.e  but,  due  R<..t,p,-Ellis  common 
1^,  "1779  337  "•’  •’38  888  increased  income  tax  provisions.  Bate.'.  A-  innes 

itock  ’  1.19  1.49  moderately  reduced  net  earnmgf.  rc"  Forest ^^roiiucts 
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BRAZILIAN  TRACTION, 
LIGHT  AND  POWER 
COMPANY,  LIMITED 

(Incorporated  under  the  laws  of 
Canaria) 

Notice  IS  hereby  given  that  the 


BANK  OF  MONTREAi 


ESTASLSHEO  1M7 
DIVIDEMO  NO.  IM 


177.3,50  from  ,*7.760.138.  directors^  re- 


no  increase  in  inventory  re.'ervc 


Cur.  Ratio  2.82-1  333-1  president,  points  out  that 

Annua,  report  of  Canada  and  ;n  coi'poration  tax  rate.' 

Dominion  Sugar  Co.  Ltd.  fo.  1951  anrinj  the  vr'ar  tended  to  offset  the 


neVm  IS  considered  nece.'.'a:-y  at' this  time  b-g  profits  as  compared  with  pro-  j,.  ,uay.  mi.  a  tax-free  stoc! 

i  ■  nvenevv  a'-o^nv  Ma’t  shipment.s  during  1951  were  ceding  year.  Increases  of  *490.000  dividend  equal  to  $I  per  share  wa 

tv -^00 ‘non funded"'' debt  gicatcr  than  in  19,50,  it  is  pointed  ir  income  tax  provi.'ion.  -which  pa.d  on  the  Class  .\  and  B  stoci. 
nd  o.  ...i.u  I  .n  iiinn  n  (ie  t  increase  in  the  dom-  .amountcNi  to  *2.090.000.  ard  of  tiie  share'  being  redeemed  for  cas 


etc.,  current  liabilities  exceeded 
current  a.'se-uS  bv  ,*94.5  788  at  the 
end  of  1951. 

In  Decemner  last  *6  000.000  of  4', 
per  cent  first  mo-tgage  bonds  were 
sold,  the  proceeds  of  which,  -o- 
gether  with  other  surplus  funds 
were  req'oired  for  ex'ens.ons  and 
improvements  to  property. 

Gross  capital  expenditures  1931 
amounted  to  *9.152.869  and  retire¬ 
ments  and  other  ad.iu-'tmfnts  to 
W82,190  leaving  a  net  increase  of 
*3.570  679  ir  property  account  as 
compa.ed  'with  last  year.- 


oir.  due  to  an  increase  in  the  dom-  .amountcxl  to  *2.090.000.  ard  of  tiie  share'  being  redeemed  for  cash 

estic  m.arkat.  *255.371  :n  depreciation  .allowance  shortly  after  pavment.  .\r.  equal 

No  transfer  was  made  from  earn-  to  *1.031.186,  account  for  the  de-  amount  was  paid  m  January  of 

ed  surplus  to  inventory  reserve,  crease,  in  earnings  this  year  so  that  the  shareholde rs 
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Tran'fer  to  inventorv  reserve  in 
1950  was  *100.000  and  m  1949.  *200.- 
000. 

John  H.  Lang 
Has  Net  Loss 


L  Bank  of  Commerce  Ext. 
^  an.  Breweries.  Common 
Can.  Investment  f-und 


Ra'ance  'heet  reflects  net  aodi-  8:e  now  benefiting  from  the  com-  t  an.  Int.  Inv.  Tr.  Common 
..ons  hi  fixed  a.:jet.r"of  W.39L156  oany  s  aet.on  in  1950  in  paying  the  ^  ^:-,:,,'"’„J^"Vro^d'uvrs!%- 
.d-ur;ng  year,  vork.rg  capital  and  •-pei'-s-  Isx  which  permits,  undei  p^od  Products.  -R’ 

!  current  l  atio  both  showing  a  de-  ex-LSting  iegis.ation.  the  paj'ment  of  catelh  Fond  Product'.  A' 
:  Cline  from  figures  at  end  of  1950.  tax-fee  stock  dividends.  catri!!  Food  Products.  ;b; 

!  Th.e  meteor  c  rise  in  world  raw  During  t.he  .vear^  the  rem  ;,ateil.  Food  P.oducts.  A 

sugar  price;!  during  ?he  fir5t  hslf  *^  n. efe.ence  ‘"na.es"  ^^c. e  Common 

of  19.^1  followed  bv  a  falling  mar-  renem.ption  ard  there  are  cnn.  Wcftern  Lumber 

,ket  during  the  ’alter  part  of  the  f.P"'  tto  outstanding  obligations  or  can  We.stern  Lurnt^r 
vear,  posed  some  critical  problem.'  ^^P*^tng  prior  to  the  C.a.is  '  •  pAj- 

fn-  TV  I  M-.  AandBstOCk.  S •"  •  .'^ ’a" V, . f  , - - 


Mav  15  2  59  10  99 

May  16  49  ,39 


»  for  Canadian  refiners.  W.  J.  Mc- 

Years  ended  December  3l5t  PffSKlon;.  states  in  d.rec- 

1931  1950  neoort.  Companv.  being  the 

, _  .  003  oco  c  L»t-gesl  supplier  of  refined  sugar  in 
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59  12’ 

50  ioi 
;  25  31 

590  1  25 


power.  ...  T  .  j  ■  .  .  ■■1'  neopain  .eiiner\  ine  .wnir.a- 

"The  program  of  rural  elf  ctrif.c  a-  tt^ns  in  ;eatner  mark”,  during  yea: .  Carbonatation  riant  was 

tion  by  co-operatives  sporsoreti  by  C7i-oss  income  v.as  66  per  cent  low-  completed  early  in  the  season  and 
your  company  -'repor-.  goes  on  to  er  than  in  1950  and  there  was  a  pu*  into  operation  with  excellent 
say"  has  .made  sa-;sfac:ory  progress  sizeable  re-  loss  after  all  charges  results.  Two  refined  sugar  silos 


r.otwithsiandiiig  sho’ctases  f  f  ma-er-  as  co.mpared  with  net  Earn-ings  w-ere  completed  in  ti.me  to  sto-e  ''-ow'  a  net  lo"  o'  *16' 

:al  and  labor.  More  than  1  890  fsi-m.s  eq-ua!  to  .*1.67  a  s.hare  or  com.mon.  their  canacity  loan  of  15  090.900  ‘  . 

15  ere  connected,  bringing  the  total  Inventories  -vere  •wr’tten,  report  pounds  prior  to  •he  wm’er  shut-  ’•'’mpa.rn  ...n  p.e\.  u.  ca. 


The  outlook  at  the  present  t.mr  Utilities  Pfd  .  500 

the  report  states  ha'  deteriorated  connal  Can.  Invest.  Pfd. 
somewhat  from,  the  vear-end.  l  entrai  Patricia 

_ ; _  Cfl-'c  Kniitinc  Co  ...  1.00 

,  ,  __  Cochrane-Dimlop  A'  80 

Remaining  Equity  ^■og“B'^" 

_  ,»  C.igb.m.  B  J..  F.xtra 

I  li-til-  Commonwealth  Petroleum 

V^nil.  kJCCUriLieS  :  coniaunim  .Mines  . 

’  Con-  Textile  Mills,  Pfd  109 
* -  (  on'.  Theatre'  Ltd.  '.A'  .50 

EsHmafed  at  about  $1.27  ;'":;;,.„?^c."*Giis'LTd®  i.so 

a  share  as  of  Morch  3lsf  200 

,  nom.  A:  .Ang.  Inv,  Com 

.  ,  ,  ,  ,,  ,  .  non,  A  Ang.  Inv.  Extra 

■Annual  report  of  Lr.ited  .beeiiri-  non-.  A  Ang  Inv  "fd,  son 

•.es  Ltd.  for  year  ended  March  3Ut.  S""-’}!:" 


20 

5  00  1  25 


L5  (5  Mav  ,  I 

’0  .Apr  "0 

25  <3  ^lav  15 

2>j'-<j  Im.  Ju'.v  2 


Mav  16 
Au-g.  1,5 
■Aug  15 
Nov  14 
.N(W’.  14 

Apr.  1* 
Tune  -17 
Sept.  17 
•Apr.  to 


.52’ J  .59 
99  95 

65  .50 

It, 5  9.5 

59  1  09 

37’,  49 

..«9  49 

63  3.99 


Mav  15  Apr.  25 

Ju'.v  2  June  20 

June  -lO  June  15 


Apr.  to  2  59  5  99 
Mar.  31  an  •  99 


.Tiilv  to  June  16 
Mav  L5  Apr.  39 


1  90  1-09 
.40  89 


'.\da;t;or.a!  facilities  -sere  no- 
I'lded  to  sei're  the  rapidi.v  expand- 


-.ng  0.1  Indus 


rf  such  farm.s  ser\ed  to  about  10,7  states  by  about  *399  non  down  of  'he  .Montreal  plant.  "f  *49  393  Revenue  for  'a 

In  di-.-PCto-'  repo"t  Joseph  H  Three  new.-  vacuu.m  pans,  .mr  amo  inted  -o  .*;,5!8  compa 
ere  no-  Lang,  cbairmar  stales  tha-  violen"  quarirubic-effect  evaporator  and  a  ,.,g  vea 

expand-  .nflation  in  hid-'  prices  and  heavy  ne-v  eight-unit  white  .sugar  cen'ri-  '  "  ,  '  ‘  ‘ 


•II-’  Dnninion  Bridge  Co 
'  Doin.nion  Engineering 
83  a.'  Dor'.inion  Engineer'g.  Ext. 
.  ,  n.imir.ien  Mdit  r.g,  Pfd 
'  Doiv  ".  on  Mah  r.g  Pfd 

....  .  nonunion  nilvlotn.  Com 
nom  Ta-.  '  ommon  . 


5  09  J  25 
1.60  40 


A  totai  of  1 021  oii  demand  .r.  ehi  .y  m.or.ths  of  tne  fiigal  station  are  rapidly  being  ;n- 


well'  w  ere  being  rumped  eiectrical- 


i.Ieo.  in  rraainess 


ipt-eal  blart  of  *49  393  Revc-.ue  for  'ate.it  ’-ca.-  noniuv.on  nucoin.  i 

.c.  tioi...  Ooir.  Ta”.  *  om.mon 

vacuu.m:  pans,  .mr  amo  inted  -rv  5;,5!8  compared  'A’lt.b  nom  Ta-.  Ptd 
t  evaporator  and  a  5^34,  p.^vious  vea.r  nom'- 

tvnite  sugar  ccn'ri-  ,  ,  .  ......  „  _ _ 

..J,-:,:!..  In  nr-evrors  report.  J.  .\  f  -;..cr.  no.r.ir.io’.  Tahru-s.  Com 

f  ■8’-in..  ne.ng  .n-  ,  .  .e.  a'  s’  tha'  d  t'- o-.  -lie  Dominion  Ma'tin.g.  i-om 

ne"  fov  ’no  co-no  p.e'.oe...  e.a.s  tno.,  n.t......  .'le  Ma'ti-.g  Com. 


Thus  plant  ;s  expected  to  be  .'r.  can  be  centtnued  " 


operation  .n  the  auturr.n  of  19.53.' 


d.-,-:denri  from  an.  associated  com.- 


beir.g  .-tshed  :r  order  to  be  avail-  i-eceived  from  the  Montreal  T.a  ix-  r.a  ■■  Co  of  Canada  Pfd 
stock  aole  for  the  fall  campaign  Instalia-  pbrtation  Corr.mi.'sion  for  tne  sale  ^'7,.', "^Pfd 


12’,  (5 
1  12’ 2  Q 


u  Jt  n  t  -■'i’-a-es.  *10  pai- 

rV  Af  f afl  r  )  Pff  9991  redeemabie  prefer 

•evil  Mitsui  I  IZW  Lss-ued  as  a  surphis  dushriou-ion 

Earnings  Down  Net  Loss  Shown 

BaiancrTV:,,  By  Tooltc  Bros. 


pany  of  6  174  .'ha'es.  *10  pai-  4'4  w;U  opi-mit  the  entire  olant  to  be 
per  cent  redeemabie  preferred  nrivon  by  powor  of  our  own  oro- 
.ss'ued  as  a  surphis  di.'hriou'ion.  duction  and  will  comple’e  moriern- 


tior.  of  a  second  turbo  generator  of  Tramways  shares.  ciondvra'  Tire,  Pfd.  2  90 

"•ill  oeiTnit  the  entire  olant  to  be  -‘^1  *  special  geneial  meeting  in  Great  We-i  ceal  A' 
drivon  by  power  of  our  own  oro-  J’uly  last  d. rectors  '.vere  authorized  G’-e.»t  west  Coal  -R-  _ 

duction  and  will  complete  modern-  to  l.quidate  a.'.'Ct.-  of  the  company  A.abas..  . 

.zs’ion  of  'he  M’aiiaceb  ir-g  plant.  and  after  pi-oviding  for  obligatio'-s.  Ha.'Ut'n-,  Conons  Com.  149 

.'iugar  beo'  acteage  contracted  to  to  ri.-v.Qe  ihe  |■e■ma;nder  ratra.niv  namifor.  Cotton.  Pfd.  5  99 

doto'fo'  1952  has  oa'sed  'h'  31,590  amo-g  sna.  e.ioiders,  .An  immeniaT  Ha:-.-  ('n_  Y _  59 

ma.'k  -vith  contracting  still  con-  districtio-.  of  .*14  per  share  wa.-  sTt’-h  2 


Balance  sheet  shews 
strengthening  el  financial 
pesiiien  during  year 

Y'ea.-s  end'd  January  31st 


1  .,-,1  3  nhaevo  Pfd. 
.  Nu'kot  Pfd  . 


18.556  1. 1.34. 375 

2.95-1  :,69.; 

Holt  nenfrc'v 
operating  profit 


639 -292  -Annual  -eport.  of  Tooge  Bros 
2f(7.n99  T.td  for  1951  s-’to-vs  a  net  In.'s  for 
25.71  period  of  *39.589  -.vhieh  ootrrai-es 
134.375  -vith  "Ot  earring.'  aftor  all  cha'-ge-s 
],69.;  for  1959  of  .*66  872.  equal  to  56  cent; 


Opsr  Profit  *  369  629  J  639 -292  -Annual  -opont  of  Tooge  Bros 
Net  Eamtngs  74.679  257.999  T.td  for  1951  sho-vs  a  net  In.'s  for 

Earn,  on  Prof.  7.46  25.71  period  of  *39.589  which  eotrra.'-es 

7'’ork  Capital  1.348.556  1. 134. 37.5  -vith  "ot  earning.'  after  all  cha'-ge-s 

Cur.  Ratio  2.95-1  1,69-1  for  1959  of  *66.872.  equal  to  56  cents 

Annual  report  of  Holt  Renfre-v  a  sh,a?o. 
ind  Co,  Ltd.  shows  operating  profit  Balance  .'r.eet  .-ho'v.'  osr'ed  s'-ir- 
and  net  earning.'  for  1951  .-harplv  plus  reduced  to  *186.707  from 
-ower  man  for  previous  yea-  Bai-  .*285.656  at  end  of  19.50  a-d  r.'- 
ince  s.reet  reveals  an  improvement  w-orking  capita,  is  io-.ver  at  .*642.187 
..n  w.  ork.r.g  capi'al  position  and  in  as  compared  -A'ith  *810.295 
'^“[‘7.";  f  ,  Ir.  directors-  report.  H  H.  Wood- 

51  1  -ono-  ’•'■srd.  p.msident.  .'-ates  tha'  a  com- 


Tnc  company  con'inues  'o  p  ir-  Remairwg  1" \  c.- m.ci.t.--  a'  •'.-•i-  l.-vif  ia  _or  10 
*  rna."-  I's  F.mn:-e  -aw  sugar  through  o  ater.  real  za'o'e  va.  le  to'a'  *52. 038,  !"'"''r..H 

Heavy  Inventory  Write-  thr  Britisn  Mimstrv.  w.-ro  a-e  still  if’d  coirpr.se  19.586  -na.r.  o'  cam-  |!.'7  '  f'l'r'ue' 

r.ll.'.J  n..<.  ■■'''■‘i'  -''"et--'  of  these  sugai-s.  but  we  ts.  .'‘ock  of  Canao.a'.  Light  and  .lo-o  Lana''t  I.imit 

downs  CalieO  tor  uue  unde.-.stann  'h,.s  ari-ar.genient  mav  Rower  (In  and  2.318  .'ha.rs  of  cap-.-  K-.  k  and  Lake 

to  Morket  Conditions  p'  discon'i'uiad  at  the  ond  of  1952.  ‘6'  ^tnek  o'  Montrea.  I,"riiu't..al  J;^7iouf'’('rotd ‘"mi 

- >  .  \  f  I.air.beit.  -.A' 

Canada  Forgings  '7  j%’"5mmi‘ntprto'''appi-ox.'^^^  .v;  Sm.-’:  jv  . 


Rerraii-mg  i'\ c.'tm.r:.:.'-  a'  •-.-•i-  l.-- 
r  ated  real  za'o'e  va.  le  -.o'a’  *.52.038,  l-' 
md  compr.se  19.586  -na.r.  o'  cam-  {!.'! 
a.  .'"ock  of  Canao.a'.  Light  and  .i,, 
’owe;-  Co  and  2  .318  .'ha.rs  of  cam-  K-, 


'(o".  a-d  Am.il'p.  Common 
Hnv  a  ri  ?  r.itn,  Pfd 
Iroc’-.i  Bank  of  Can. 


Had  Active  Year 


Ncf  Earnings  Up  About  ■  ^ 

Earnings  Off 


:ion  in  accotir.ts  rece.vaole.  .sta'es 
t'na'  the  "esenr  s  cors.dered  adc- 
qua'F  The  refundable  port  on  of 
'xces.'  profits  -ate.  a  sum'of  *8’, 091. 
h^'  bee,"  roeeivea  .'trice  tr.e  ciose 
"f  ’he  compa,"y  s  yea 
Th®  phvfical  prope-t.c.'  oarred 
on  f-a  hooks  at  a  ■  o;  ••alj'e'o' 
*839  8.51  ha-,  e  oee-  arn-a..sed  at  a 
pres'r'  lah.e  o'  *2.537  46.’, 

Dur.rg  the  -■'a-  con'par'v  ac - 
qu-r®d  ail  t.no  car-tal  opk  of  The 
M^i'or  Co  Ir.o  a*  a  ro.'t  o'  *14  ono 
Th*  bang  log-  -.  a.'  -■/■d-iced  bi 
Sl.AOfxV)  and  o  ii-rmt  l.ao  -  e'  'ov 
*544  993  Surp’uc  account  was  in- 
cres.sed  to  *7.32  653 


appoin’ing  year.  curr. 

Normal  profits,  howev®-.-  are  an-  •  O 
ticipated  for  19.52.  Bookings  foi  the  .-lock.' 
current  year  are  sa'isfac-ory  and  ..\nr 
pla-its  again  are  working  at  f-u.l 


On  comb.ned  -v  ana  n  (tno."  Rev 
Opev.  Profit 

•Annual  report  of  Canada  Koun-  .\p.’.  Earnin'’.s 
dries  &  Forgings  Ltd.  for  19.31  rec-  Earn,  on  Com 
ords  a  year  of  active  operations  for  Annual  repr 


Y'ears  ended  Dec  31. it 
1951  19.59 

551.9.39  .327.593 

209  7.3,3  141  964 

hare  5  62  .3  77 

1  461.297  1.341.713 
2  55—1  4.32—1 

ned  .A"  and  •  B’ 


hopes  to  re.'toie 


■! .TT.f*  .  eport 
t ;  rr.  <“  t  ’■*,  f-  W : 

pn,S*-pr)r*>  fj;* 


,0.-  -n....  0..  u.,...  MiC.,  nearlv  .9  per  cent  from  preceding 

f,  ntro'-'ors  .'.a- A  deemed  to  '  , 

,  ac’inr.  year.s  figures  ano  net  ea.'nings 

- about  50  per  cent  greater. 

•O.  Sales  and  director.'  repott  \V.  M  Weir, 

U  ,  .president,  sta'es  that  a  fifty  per 

19s  ar  Record  cent  increase  in  shipments  accounts 

Year  end'd  D'ccm'ne-  3I't'''’r  ibc  s  ihstar.tiaily  higher  oper- 
1951  1959  ating  pi-ofit.  which,  howexcr  wa.s 


reasonable  company  with  operating  profits  up  trie  Co.  for  1951  show; 


snd  Co  I  'ri  I.tm.amif  Cro'd  Mires  .. 

1.  ^  .  ..  \  f  I.air.beit.  'A' . *9 

bna.  eno.ncr.s  equity  a.  at  .Ma  vn  \  f  Lambert,  'R-  . 

"1  1952.  arrioiinteri  to  approx. mate-  A  f  Lamneit.  '.A' . 

'v  *’  ’7  n'--  '"a  r  5’'-  L.imbe  '.  'B'  .  J" 

'  ^  ^  Alf.  Lam.he-.  'A;  .  *9 

\ .  f  I  ,<i 'n  bn  t .  B 

11/ f  ri  M  *  T.ai;' a  S'cnrd  Candy  Shep  80 

W  peg  tlectric  4- 

■V  *  •  eV*  Lntch  (told  Mine'  ^ 

warnings  Off  Siiw^V^xtVa 

■  l.bblaw  Groceteria'  'B  199 

Loblaw  Groc  B'  Extra 

Taxes  now  have  offset  McAHhur'^t"h?mica? >fd.  too 

moderate  gain  in  operat-  MeSabe  Grain,  -b-  w 

McCabe  Gram,  'B'  Extra 

ing  profits  McCoII  Front  Oil  Com 

,  McIntyre  Porcupine  M  2  w 

Maca^ka  Mine? 

J  ear*  enri^d  Dbccmonr*  31st  MrColl-Frontenac  O.I  Pig  4.P0 
1951  19.50  Mrjchrr.'  Disl.,  Pfd  Extra 

ro.'S  Rev.  ,*16,326.402  S!.,.H69n96  ■'i;7pI'°7„’i!omation 
per.  Profit  7,842.732  7.381,692  M.tc'ie.I  J  S  ..12.5 

et  Earning.'  1,528.720  1.626.()62  M-v:  c:  co  .  Hob* .  19^ 

irn.  on  Com.  2.26  2  44  ‘  w 

.1  ....  Moor  (oro.  (  o  :  mon  ^ 

Annual  report  of  Winnipeg  Eicu-  Mon  p  Corp.  Pfd  99 


June  '. 
•Aor,  .59 
Aor.  39 
Mav  1 
Mav  19 
June  2 
.Tune  2 
.Tune  'J 
Mav  .59 
Mav  IS 
Mav  1.5 
Apr.  29 
.Ap'-  2.9 

.tune  2 
Mav  2.5 
Mav  1,5 
Mav  1.5 
Mav  1 
Aug  I 
Apr,  39 
Aug  1 
Ju'.v  2 
An  39 
Mav  1 
Mav  1 
Mav  1 
\ag  1 
Mav  1 
Mav  IS 
Mav  I 
Julv  15 
Aor.  39 
Mav  1 
Mav  1 
Juiv  1 
Mav  1 
.Mav  ! 
■tune  1 
Mav  IS 
Mav  I 
Apr.  .39 
Mav  15 
Mav  1.4 
June  2 
June  2 
June  2 
Mav  1.4 
Mav  1 
•Aor  59 
A?-.  59 
-Mav  i 
lure  2 
Mav  1 
Mav  1 
.lur.e  2 
Julv  2 
Mav  1 
Aug.  1 
June  2 
.tune  39 
'une  .59 
.S'eot  .59 


Mav  '  .59 

■Apr.  1.4  49 

Apr.  1.4  .49 

Apr.  2.3  .9,4 

Apr.  .59  .92 

Ma-  15  .39 

Mav  1  .25 

Mav  1  J9 

Aor  39  .7.5 

.Aor.  39  79 

Abr.  23  1  99 

Apr  21  8  00 

Am.  21  1.5  99 


.7.5  1  .49 

79  1.13 

1  99  2  99 

8  00  14  09 


2.59  .5  00 

2.30  ,5.10 


1  ,59  2  10 

1  12’,  1.2.5 
.73  1  90 


Julv  4 
Aor  ’ 
•Ao"  -59 
Ma-  3' 
.Tune  .39 
Mar  3t 
Aor.  t.4 
Ao".  IT 
.Tune  .5 
Aor  22 
Ao-^  22 
Mav  13 
•Aor.  17 
.Aor.  3 
Aor.  19 
Ap"  50 
■Apr  39 


Mar.  31 
Mar  31 
Ma-  3’ 

Mav 

Apr.  28 
.Aor.  I 
Mav  9 
.tune  1.3 
Mar  28 
•Tutv  2 
Mav  22 
tune  '9 
■l-une  If 
.Sept.  ’(( 


50  1 .99 

2  30  3  00 


1  09  2  90 

69  1  49 


Notice  KS  hereby  given  that  the  -lyroTinF  ta  herebv  given  that  a  DW 
Boaid  of  Diiector.i  of  ims  Compani  r\pvTT-|  Tiitfmtv  PT\/P 
has  declared  a  dividend  of  .40  vents  ^  DEND  of  TW  WTY-FIVE  CENTsb 
iC.'anadianl  per  share  on  the  Com-  ahare  upon  the  paid-up  Capital  Stock  (jf  tt 
ii.an.v's  lasued  CTrd  .narv  Rhare'  of  no  on  haa  been  declared  tor  the  cun* 

par  va.uc,  payable  on  June  Ihth.  18>2, 

to  shareholders  of  record  at  the  close  .  dnan^pavable  on  and  atter  MOPtuA 
of  husme's  on  May  9th.  1952.  I  the  SETXTND  day  ot  JUNE  nen,  to  Shat 

TTiis  dividend  is  payable  on  the  holdera  ot  record  at  clo«e  of  buatneaa  < 
Drdmary  Shares  of  no  par  value  as  JOth  April.  1042 

subdivided  pur.-uant  to  Supplementary  d_  n-u  , -u  d _ i 

Letters  Patent  issued  to  the  Companv  UToer  ot  the  Hoard, 
under  date  of  Noyembov  2011i,  1931,  CiORDON  R.  BALL 

contirni'.ng  the  Seneme  of  .Arrange- 

ment  approved  by  shareholders  at  General  MaaagI 

meetings  held  on  .November  14th.  1951. 

Die  dividend  on  the  shares  repre-  Montreal,  14tb  Apnl.  10*2 
sented  hy  Share  Warrants  to  Bearer 

will  he  naid  again.'t  surrender  of - 

Coupon  No.  89  at  one  of  the  places  ofi_..  ..  _ _ 

payment  specified  helou  S  MPSONS  L  M  TET 

Holder.'  of  Share  Warrants  to  Beaver  vJlTr*'  Ll/V\|  I  LU 

Will  notr  t.liat  Coupon  No.  80  boars  «  /  .  tn  .  ,  . 

an  inscriDtion  ’eferring  to  ‘ho  Oidin-  Preferred  Dividend  No.  29  \ 

Shares  of  ihe  Company  hefoie  NOTICE  is  hcrcbv  given  that  tl 

the  subdivision  accordingly  such  _ -7-1  j  j  »  .1 

coupons  will  be  paid  at  tlie  aforesa.d  ’*^8t’^8l  quaitoilj  Dividend  for  U 
rate  on  t\v  ce  the  number  of  share;  quarter  ending  .lime  15  19.52  of  O'l 
designated  on  the  coupons.  dollar  and  twelve  and  one-ha. 

Payment  of  this  dividend  to  non-  cents  (*1  IJ'gi  per  .share  on  t) 

resident'  of  Canada  wil'  where  appli-  nntctandine  n='d  11.7 
cable,  be  subject  to  deduction  of  Can-  oor  a  'V  .  A  'If' 

acJian  Non-resulent  Income  -Tax.  ball  per  cent  J's  •  Cumulatri 

P'aces  a'  which  coupons  may  be  Bedeemahle  Preferred  Share.' 
lodged  tor  payment:  ‘  the  Company  has  been  dccUnl 

In  Belgium,  at  Bin.'sel'i  paj'able  June  16,  1952,  to  sharehoi 

Lloyds  A-  National  Provincial  For-  e.s  of  record  a.'  at  the  close  * 

^.^^c,u^*  de  Ke^flC' 

Banque  de  la  Societe  General*  de  ,,,.  .  .  .  u  , 

Belgique  *  "P  transfer  books  will  not  1 

Banque  de  Paris  et  ries  Pays-Bas  closed. 

Banque  de  Reports  et  de  Depots 

Xagelmackers  Fils  et  Cie.  j  By  Older  of  tne  Board. 

In  Fiance,  at  Paris: 

Lloyds  A  National  Provincial  For-;  ER.ANK  HAY 

eign  Bank  I, united.  |  _  ,  _  ’ 

In  'he  Netherlands,  at  AmHerriam.  '  Secretary  and  TreasuK 

.Am.'terdamsche  Bank  .N.V.  To, A0..11  m  in--> 

In  'he  I'nited  Kingdom,  at  I.ondon:  _  T''*"' _______ 

The  Canadian  Bank  of  Commerce 
In  Canada,  at  the  Head  Off.ce  of  tne 
Company: 

I  25  King  Stiee*  West,  Toronto 

Fo  tiie  com  eir.enco  of  ho’deit  of 
Bearer  Share  War-ants,  arrangements 

’.lave  been  made  fo>  ihe  na\:i.cht  of  IMPERIAL  OIL  LIMITED 

coupons  in  Canad.an  currency  against  livirtmwL  UIL  LKVIMCU 

surrender  thereof  at  any  of  the  place.'  N0T|rF  TO  SHAREHOLDERS 
'pecified  above  and  suhiect  to  regu-:  '3VIIA.C  lU  jnHIACnULl/EIAJ 

latioiis  in  force  at  each  place  of  pay-^  AND  HOLDERS  OF 

Full  mformat'on  a.s  to  the  procedure  SHARE  WARRANTS  - 

to  he  followed  can  he  oh’amed  m.  .  ,  ,  ,  . 

Bru.'.sels,  from  Llmds  A  .National  Pro-  A  dividend  nf  ,3,ic  per  shar*  , 

'•mcial  Foreign  Bank  L  mited  o-  -n  Canadian  funds  ha.'  been  deilan 

Pans  or  .Amsterdam,  from  the  banks  f„.j  j].,p  out.'tanding  .'haie.'  of  Ir 
rho'-p  or  m  tnr  rn:^cd  KiP.r-  i  /-«  i  t  *  i_i  » 

dom  from  tiie  Comoam  s  Agents.  P''"8l  Lu-nited  payable  June. 
London  EC  3  England  or  from  the  19.52  Rcai.'teied  shareholder.'., 
j  Company  m  Tovon'o.  record  May  1.  19.52.  vill  recer 

I  Da’ed  a’  Toronto,  Canada  the  22nd  dividend.'  hy  cheque.  Dividends  . 
da\  of  .April,  19,52  respect  of  ,'hare  '.variants  will  i 

1  Bv  Order  of  the  Boa-d.  -j,  t 

P  DONALD  Boyal  Bank  of  Canada  on  pr 

■  Secletary  sentation  of  coupon  number  79. 

The  Transfer  .Agents  of  the  Company!  Tian.sfer  book.'  will  not  be  close 
are  National  T-ust  Comoany.  Limited,  j  g  Order  of  the  Board 
Toronto.  ATonlrea-  and  Vancouver.,  uiaci  ot  tne  Boai  n. 

Canada,  and  Tne  Naliona!  City  Bank’  COLIN  D.  CRlCHTtRN. 

of  New  A’ork.  .New  A-ork.  who  should  General  Secretar 

he  notified  promptly  of  any  change  of  17  iq-rq 

addresF _ .wp.ii  ji.  i.’.i-. _ ^ 

r  ion  f  M.'COLL-FRONTENAC  OI 

r  nnmol  Ar  Hont  a  coMPANV/<iS^  limited 


liESSOJ 


IMPERIAL  OIL  LIMITED 
NOTICE  TO  SHAREHOLDERS 
AND  HOLDERS  OF 
SHARE  WARRANTS 


Enamel  &  Heafg 
Earnings  Steady 


COM.MO.N  STOCK  DIVIDEND-’ 


- - -  VOTICF  T.S  HEREBY  GIVEN  that 

Sales  in  latter  part  of  1951 
affected  by  Excise  taxes 

t  tn  phniThnlricrp  nf  r*»crkVf}  at 

..  .  ,  clo>#»  of  husincfo  on  April  30tn.  i9S 

Years  endeH  Docemner  31st  ^  ^ 

lOiO  Order  of  tnr  Pv*»arn. 
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Gair  Co.  Sales  and 
Earnings  ot  Record 


Acodia-Atlantic  Sugor 


522  92!  .564  ,*;s  98,9  9.90  partiy  offset  bv  higher  taxes  to  the  '  transportation 


gross  revenue  and  in  operating  '.’om-.t 
nrofit.'  over  previou.'  year.'  f:g.iie-,  D 

hut.  d.ie  to  added  taxes  of  moie 
than  *.530.0(111.  there  was  a  moder-  .Na'mn 
ate  reduction  .n  net  earning.'  after  Naimr 
ail  chaiges.  Xo.mr 

,.  ,  ,  \orn-,r 

Oross  revenue  from  e.ectric.ty  xorfir,' 
-ales  '.vas  up  at  .*8,180.289  from  Di-ta- < 
*7,688.784  i.-i  1950:  g;o's  rtvenuo  D-taru 


Vear  ended  n»c  .3! 


Or^.’-  r.-oft* 
f'”''  earni.ngs 
Zs-r  on  eorr 
W>"k.'  cabitai 
C’jrr  rat.o 


2  727  6T,5  fieurc  to  a  now-  high  p'ak  for  com- 
6,3.067  i  n,-;;  .qyo  p^pv.  N't  earnirg.'.  al'o  at  a  new 
0,28  0  90  -renrri.  .=  ho-vcd  a  srrialicr  relative 

6h6.  .o44  ;.202_842  ga  r,  ot  er  1930 

4  79-!  Report,  .'Igneri  by  D.  H  Ro.'.l  p:e- 
tiors  due  to  ,v  df  -idem  ar.ci  general  rr.anager.  slates 


Net  Earr.i.hg.'  1.936.398  1.. 531. 386 

Earn  per  share  15  86  ,2  42 

.\r,.",'jal  report  o  Gair  Co.  'Can¬ 
ada'  Ltd  for  1951  show's  a  wide  :n- 
'-'-ea'c  in  sales  over  preceding  years 


Difficiut  operatiors  due  to 
fluctuation.'  in  —a  *' 


1.531.386  extent  of  512.3.000, 

,2  42  Wages  and  costs  of  materials 
again  increased  during  'he  j-car 
'.^'1'^'  and  only  a  corrprenen.sii e  imp-ove- 
.y,ne  in-  pj-ogram.  in  manufacturing 

g^year^  p-;,ce,.e.c  enaoled  company  to  mee* 
or  com--  .'ituation  to  ,«ome  extent. 


Monve*  I'O’p.  ‘A 
Mrvrr.r  (.  *R' 

Vour.t  Dr>\al  Ric^  %f  l> 
Vatg  Dv.i?  A-  Ch^TT  Corr 

Nar  n’*iJ2  Ch^rr  Pfd 

c.-v. 

fIo«Trv.  *.A’ 

Ifo?  ^w.  ‘A’ 
W.-TTirtal  M'lung 
\nrr^rtfi'.  \T:rir.E^ 

rt-Utip4,  Pfri 
n  P ‘nd  ,  (,  PTIT 

S'r#*’  P’-nd  Pfd 

Pr^Tn;»rs  T.td  ,  Cnn^mon 
Prnt^.ar.s  Ltd  .  Pfd. 
Provt.cia!  Tran.^pnrt 


a  M 


W.  M.  Lowney  Earnings 
For  1951  Off  Widely 


-Vrs.  end  Dec.  3!'T - 

1951  19.50 

*  .* 
947.0.57  1.130  689 

244  577  432,670 

.e  1  13  2  36 

74.3.486  1  058  949 

1  36-1  1  49-1 


'lightly  lower  at  57.367.270.  wnilc  Pro'v-t.via!  Tran.'pnrt  80 

gas  revenues  were  down  2.3  p.c.  at  ”■  ■’de-’i'a!  Trust  Co. 

.*778.843.  Capital  cxpcrmitures  -n  .  i  ■ 

19., I  for  all  purposes  of  in"  tom- ’  o-.m-i'  Milk  A  o'* 

pany  amounted  to  SI. 693710.  I  ftcHmar’s  ffar.  ■  Ltd  ,  Cm  1  Jo 
_  Ttr.t  '  Can  .  Ltd  Pfd  I  .PO 

Nat’l  Hosiery  lit 

m~,  ,  — k  s-  La-vrer.ce  F'our.  Pfd  7  W 

Earnings  Drop  rro  w-’  8n 

* -  ‘  Sca.  fe  ft:  Co  ■  B- 

-'’la-.-.-inigan  Water  ft-  P-s-r  . 

Costs  and  taxes  more  than  p^ 

offset  increase  in  sales  to 
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GREAT  WEST  COAL 
COMPANY,  LIMITED 

DIVIDEND  NOTICE 


Mav  7 
Mar  31 
Aor.  !,4 
June  4 
Aor.  26 
Aor.  1.4 
Apr  1.4 
.Iiine  16 
An"  30 
.Tu.-ie  6 
Mar  31 


.(fl  1  .(FT 

1  no  1  (10 


new  peak 


fiuc-  ’.59  Net  wo.'kir.g  tap  'a!  was  '..p  a’ 
ma'ci  44  004.445  from  *3,091.723  a-  'P.ri  of 
'  mo-  lO'.n 

’"■Of,'  I’  ..'  q]ffic.Lt  ‘ri  foif.'--e  n  .ec'o.-.' 
i  d  ,f  -rpA.-:  lu.'*  what  i.'  ahead  for 

"'1  n-.i.'in","  19.52, 


'U-a-  hrire  o'  ra-  ditio".'  .q  fixed  assets.  *770,92.5, 

tremr'-.nrr'n-  or  'U"p!'j.',  after  diedend  pay- 

'aeti'-k-  -nk  '  ’■  ment'  of  *5!3,415  and  .'inkina  fund 

vra"‘’/V'  '-on.'ump.v.  tne  provision  of  .*222.349.  lotals  *6..304.- 

.'ear  a  trying  o-ie,  '  T.he  rate  of  r-o-  J59 

S"'-vwh'  -P 

•rt  '-h  ft,.  ’’ 

c:uctjn»*|  ;4nn  't.  cc  •  e 

ftctrr  u  ^  •-  -r  .n.\  J,  ^  OlffiCM.!  ‘O  fOif-:*-C  O,  f!Ctr>.*,N 

.q  .H  o-  ,e  wpk,:  what  i.'  ahead  for 

” a  r  o“:  nl .'"'nai^r  nVen"^"  -p-y  United  Distillers  Net 

rl'^t'J.'Lilr  Moderot'ly 

w-hicn  ini-rea-n  nve  •  iq.-.q  f-orr.  .-ub-’antia'lv  ine.ea.'ed  oper- 

45.10  per  rent  to  ,52  6  per  ce-it  ,-\''a  ating  p-ofi'  at  *1.010.63,5  compared 

result,  the  pro'.t  'no-'.n  ahnre'  i-  '^778.35.3  for  pirvioj'  vear. 

con'idf -ablv  les..  tr,j,n  .-hould  hi-  P’oited  Di'ti'ler.'  o'  Ca'ada  Ltd  re- 

expect'd  ft  on'  a  nortna!  ycar'i  oorts  net  earning.'  -.fter  all  charge., 
operafion  Howevei-.  all  Io,-..e'  -VI  'P-i'  *312.497.  equa'  to  72 

.suiting  from  writing  our  inientory  ‘  ''u'-'  a  share  as  compaied  -'-ith 
down  to  marker  levels  have  been  ■®2’90.7.5.5.  equal  to  67  rents  a  .-'nare 


Effects  o'  fede-al  taxa-ion.  exci.-e  Gross  Income 
vie.-'  and  incom.e  taxes  are  yi.-p.  Earning' 


.'hown  in  annua  report  o'  Walter  y  Eiarn.  p  Share  09, ’i  1  42 

M  Iki-.vnev  Co.  Ltd.  for  1951  -vnicn  \vo,.k  Capital  962.054  1  208.822 

sharp  riec.ine  ir.  ^  on  combined  ‘A  and  'B  .'toL-k- 
iT'.p',,/ -Viinual  report  of  Nationa.  Hos- 
"  ■  icry  Mills  Ltd.  for  1951  .sno-ws  a 


Yea.-  ended  Decembei  .'list 
1951  19.50 

come  5831.358  Sl,()iTl  .,599 

ning'  342.415  .523  793 


S'.'ver  Miller  Mines 
Simnson's  Ltd..  Pfd 
N  S’atrr  Co  .  Common 
Sout’i  Canada  Pwr.  Com 
Sta..da:-d  Fuel  Co  Pfd. 
ktarlrv  Brock,  'A 
-ktanlev  R-ock.  'B' 
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jqai  19.50  PI  Oroci  of  the  Hoaro, 

Oper  Profit  $  407.085  .*.38.3.151  FRED  HfNT  F.C.l  5.. 

Net  Earnings.  173.954  167.395  Secretar 

M^'i^/capftal"  1,384.50?  6,5, ’92r-MclNtYRE~  PORCUPINE"; 

Cur.  Ratio  255-1  1  35-1  MINES,  LIMITED 

•Annual  report  of  Enamel  &  Heat-  (No  Personal  Liahility) 

ing  Products  Ltd.  for  1951  shows  a  Diviriend  No.  147 

moderate  improvement  in  operating  , 

profits  and  slightly  higher  net  earn-  dividend  of  fifty  cent.'  ltOcT  p- 
ing.'  as  compared  with  preceding  share  in  Canadian  currenty  will  1 

paid  on  June  2.  1952  to  shareholde 
'  „  ,,  u  .  ,  of  record  at  the  close  of  busine 

tMibstantially  higher  net  working  j 

capital  as  compared  with  end  of  „  „  1  .  ^  .u  r,  j 

,  ,  .  J  ,  By  Re.solution  of  the  Board.  , 

1951  IS  largely  accounted  for  by 

an  inci-ea.'e  of  .*725,900  in  inven-, 

2  tories  during  year,  _  .  -i 

In  directors'  report  N.  A  Heeler.  Dateq  at  roron’o^April  ln^l9.5^ 
president,  states  that  sales  o'  com-  A  T  fAfl'PT  A  I 

pany-'  products  showed  a  marked  uKcAl  W tb  I  CUAL 
increa.'e  during  the  fir.'t  three 

months  of  '.he  year  as  compaied  rOAAPANY  I  IMITFH 
with  similar  period  for  19.50,  but,  ^WIFHIY  I  ,  LIlVlI  I  Cl/ 

-'a.'  a  result  of  the  ferioial  budget  nivinFKJD  notice 

of  April  10.  1951.  impo.-;ing  cxci.'C  DIVIDEND  NOTICE 

laxe.'  on  oil  burning  range.',  which  .Notice  is  hereby  given  that  qua 
was  one  of  our  leading  lines,  as  terly  dividends  of  twelve  and  ot 
wtI!  as  an  increa.'e  in  the  sales  tax  half  cent.'  M2'£ci  ppr  .shaie  on  tl 

of  2G.  ',ve  '.vere  naturally  forced  outstanding  Cla"  "A''  share.'  of  tt 

to  inereasp  our  prices  to  take  care  Company  and  twelve  and  one  ha 
of  the.se  taxe.'  .As  a  lesuit,  ’.ve  ex-  rents  'I2'2.''  per  'hare  on  the  ou 
pericnced  a  large  decrease  in  the  s'andmg  Class  “B"  shares  of  tt 
'ale  of  these  highly  efficient  ranges  Company.  ha\e  been  declared  f>a: 
and  of  course  a  decrease  in  the  able  on  May  15th,  1952.  to  shar- 
number  of  employees  engaged  in  holrirr.s  of  record  at  the  close  i 

this  department."  busine,"  on  .April  3nih,  19.52.  '  , 

Subsidiary  company,  the  Am-  Rj.  Order  of  the  Board, 
her.'t  Stove  ft:  Furnace  Co  .  was 

di.spo.'ed  of  on  February  1st  at  a  ROY  \5  \5ILTOX. 

very  satisfactory  price  and  the  in-  -Secretary-TreasiJe 

cornc  therefrom,  will  be  reflected  Brandon.  Manitoba.  4 

in  the  balance  sheet  for  1952.  .April  12th.  1952 

-'To  date.’  report  says,  "we  have  ^AKII aIIDiTaa  gilKlEC 

received  defence  orders  totalling  V,V/r*lAUKUM  /viiriiBs 

52,750.09(1.09  and  we  are  continually!  LIMITED 

pre.'sing  for  additional  orders  with'  niVIDIND  NO  40 

Ithe  hope  of  keeping  our  plant'  op-j  ‘  ___. 

erating  to  capacity,  nolwithstand-'  ,  j  „ 

ing  the  falling  off  in  the  demand  ^  dividend  of  Two  Cents  (--<■ 
for  durable  goods.  ’  PPC  share  has  been  declared  by  th 

_ Directors  of  Contauruni  Mines  L^ 

»A/  .  _  10CI  ilbd,  pavablc  in  Canadian  funds -o 

Waterous  l951  Earnings  yjay  19th.  19.52.  to  shareholders?' 

^hftw  Modest  Increase  record  at  the  close  of  business '-o 


CONIAURUM  MINES 
LIMITED 

nivinf.ND  NO  40 

NOTICE  IS  HEREBY  GIVE! 


l.()Ui..i99  Sik"i  (I  o  of  Car 
523  793  btpfl  Co  of  ('! 


.mo-.v'  a  re.at;-.-e;y 
ope-ating  prof."  a 
dud  ion  in  ne'  ra:- 
|oii.'  '  vea;--'  figure 


eri.  a  -.vide  re- 
ling'  from  pic- 


Ir  d:  ■'(■'or''  repo.’  Kdm.i.'d  Lili-  .sharp  drop  in  net  earning.'  fmoi 
-  .  pip.'.dent.  poir.'s  oijt  that  the  pi-PMous  (ear's  f.guiPS  in  face-  of  a 
xci.'p  lax  immo.'pd  on  eonfpction-  ,  '  .  ,  . 

f  'i  -  a,..  rocoi  d  peak  in  sales.  De-.-inte  a  qp- 

.-v  ov  me  feoci  a,  gove.  nmen  dui  -  ' 


'1  eek -Huelie'-.  t.limrg 
I "i.lon  Gas  (If  J 

l  'ir'eri  (  0:^p.,  '  A’  .  ‘4'’ 

!'':i'ed  Coro.  -R-  It’d 

iVai'e  .4m’.llel  Mines 
Wa'rrou'  I, Id  '4'  ftf 

'.Vr-lrv  Ma.'o-l  NT. Ilf  Pfd  *..4(1 

'Vov*  (  ar.  Rre-veriec  led 

vrivi-'c  4,,mited.  Common  Id 

7y  ’r"’.'  I.^-'niiori  Pfd  1  2.5 

7.'  ’":''  Limited,  6",-  Pfd  1  3d 


Apr.  to  .Id 

Apr.  Id  j.>d 

•Apr.  7  .70 

Aor.  7  .70 

Mav  22  id 

Apr.  4  5d 

Aor  15  .57 

Aor.  3d  9,4 

Mav  9  7d 

Apr.  .30  40 

Apr  1.4  2  7,4 

Ao  .30  .4" 


Waterous  1951  Earnings 
Show  Modest  Increase 

Annual  report  of  Waterous.  Lim- 
itedl,  for  1951  show'  all  eamings  of 
'5199,556  for  the  year  ended  Decem¬ 
ber  .31,  1951.  compared  with  1950. 
.not  of  $193,220.  Net  for  the  year  un- 
Ider  revie  V  was  -  qiial  to  $1.70  a 
share  as  com.pareri  with  previous 
I  years  net  of  5164  a  ehare.  Provis¬ 
ion  for  taxes  at  *222.463  -vas  almo,'t 
double  the  1950  figure  of  *113.081 
.Sales  volume,  report  says,  in- 


United  Distillers  Net 
Improved  Moderately 

On  .-:ib-’ant:a'lv  ine.ea.'ed  oper 


"g  'hf  iaitp  •  part  o'  lO' 
i.'.-.ird  m  affec'  -:a.e.'  advei' 
con.'eqxenti V  earn-ng.'  d'urir 


part  o'  1950  co  ..  dine  in  operating  piofii.c  intoinc 
-:a.e.'  advp:'c;va"d  tax  provision  ’.va.',  ationt  a.'  g.eat  a 
i-n.ng.'  d'uri.ng  19.51.  jfc,'.  1950  at  .366.022  as  compared 


??'»  '  24  erea.'ed  satisfactorily  and  busino'S 
.3  I  50  mdicates  profitable  opera¬ 

tions  for  1952. 


v.  Int.— Inte-im.  IJ  -  Wuarte.-lv  An. — A.-reaxs  Ini— Initial. 


Higher  ra'ps  of  incom.e  -ax,  he  said  w.th  .373  098, 


45. in  pep  cent  to  ,52  6  per  cent  .A'  a  8t!"ig  p-ofi'  at  *1.010.63,5  compared  ^ 

result,  the  pro'.t  mo-'  n  ahme'  i-  '^778.35.3  for  pirvioj'  vear.  ^ 

con'idf -ablv  les,  man  .-nould'  hi-  Urn’r''  Di-H'ler.'  o' Ca- ada  Ltd  re-  ,  '  ' ,  '  ,  ju 

expect'd  Pom;  a  norrria’  year':  oorts  nrl  earnma.'  -.flkr  all  charge.'  Alt.  Lambert  dhOWS 
operafion  However,  all  Io-..e'  -e-  "'-51  of  *312.497.  equa'  to  72  62#.*.#!  r2«*in 

.suiting  from  writing  our  inventorv  ‘'''’■t-'  o  share  as  compaied  -•ith  GOOO  tammgs  Ljain 
rionn  to  m.aiker  levels  have  been  ■®2’90.7.5.5.  equal  to  67  cents  a  .-'nare 
-Jiken  and  we  ai-e  .lusfifird  in  ex-  B'pi-eeiation  charge  fo-  tne  '-ear 
reeling  that  a  more  normal  level  S201. 788  again,  t  *192.522  i,"  19.50, 

of  operating  profit  should  be  main-  '  niie  income  tax  pi  ovision  was  Oper_  Pvtifit 
tained  during  the  c-orrenf  year."  compared  with  $199,687.  ^*'"1  'Earnings 

During  the  year  bond.'  in  the  W’orking  capital  at  the  end  of  thf  '  Earn  per  Share 

amount  of  $175,000  face  value  werf'v'^s''  i'  shown  on  balance  sheet  at  Work  Capital 


ontriouted  to-.vard  reduced 


Directors’  jopori.  signed  oy  t 
B  Ea.stbiirn.  pre.-ident.  .sta'e.'  tha'. 
both  production  and  sales  were  a' 


New  Peaks  Estoblished  Isales  after  redemptions  were  SHO  lerminois  I 

By  U.S.  Mutudl  Funds  43D,000  during  the  March.  1D52'  Pacific  Cnast  Terminal?:  Co.  Ltd* 
.Vi.-  h  «h  RArnrHc  in  tfttal  assots  quartor.  compared  with  S13!.889.nou  roporU^  not  earnings  for  IPol  of 
e  h.^h  record'  in  total  assets  prpvinii.s  quarter  and  $7.3,-  *115.748  equal  to  $193  a  share  on 


Good  1951  Coin  In 

March  quarlor  a  year  ago  Not  n  d* 

[.salAi?  aftAr  rAHAmntmnc  wata  t14<1  .  ■  •V^*  I  ©rHlIHOIS  iNCT 


iecord  levels  in  19.51,  but  ihal  prof-  and  sales  of  shares  of  ‘  mutual  227,000  for  the  first  quarter  last  .^tock,  which  compared  with  *82.494. 
It.'  were  lower  due  to  hignor  labo  funds  ’  or  open-end  investment  year.  Fhp  .Association  pointed  out  or  $1.37  a  share  in  1950.  Profit  be- 


Yea“s  ended  De 
1951 


774.518 
236.773 
2  85 
3.8.57.257 


and  material  costs  and  increased  cnmipanie.'.  were  attained  during  |  "is'  shai  es  of  mutual  funds  are  re-  fore  taxes  wa.s>  *93.000  higher  at 
)ec  3’.s;  corporation  iiicornc  tax  rates  r,t  iq5->  .he  m-.  decmable  at  any  time  at  the  option  .*224.248  and  income  taxes  increased 

19.50  ;  Results  would  have  been  better  it  'h’S"*’'  C’  '  of  the  holder.  bv  .$,59,000.  .Net  working  capital  of 

*  is  pointed  out  but  for  a  disruption  tional  .•Vssociation  of  Investment;  -p^e  report  covers  all  the  open- '$634,9.39  .shows  an  improvement  over 
511,384  in  the  domestie  market  for  ladies'  Companies  announced  yesterday.  I  end  or  mutual  fund  members  of '  peevioii.s  year  figure  of  $484,111. 

205.991  hosierv  in  the  latter  months  of  the  Total  assets  have  increased  in  every  the  As.sociation.  but  does  not  in-  - ^ - 

2..52,year.  Throughout  1951  the  market,  yoai  since  1941,  the  Association  elude  the  closed-end  member*.  -M  .f  Cdriirifri^c  Shnw« 

3.127,405  was  disturbed  by  heavy  offerings  Isaid.  '  - —  .  _  ”  *  I 

3.32-1  of  low-cost  hosiery  from  outside  Total  net  as,sets  of  103  mutual  The  provinces  of  CJuebec  and  On-  Gam  in  AsSetS  ValuC 


H.-E.  Securities  Shows 
Gain  in  Assets  Value 


April  3nth.  19.52.  ( 

By  Order  of  the  Board,  ? 

A.  G.  FULTON,  j 

Secretary. 

April  17th,  19.rT _ ^ 

silver-miller 

MINES  LIMITED  f 

'No  Personal  Liability)  ,  J 

nmDENn  no.  i«  f 

NOTICE  IS  HEREBY  GIVEli 
that  a  dividend  of  Five  Onts  (Sef 
per  share  ha.'  been  declared  for  th«. 
cii-ren*  o.iarfer  ending  .April  .qOflV 
19S2.  pas-able  Ir  Tanadlan  Fnndii 
Saturday.  May  .'I't,  19.42.  to  sharej 
holders  of  record  at  the  close  oC 
h^^^toess  on  Thiir'day,  May  ISth^ 

By  Order  of  the  Board.  f 

JOHN  W.  TOVBLL,  | 
President.  S 

Toronto  Ontario,  '  * 

April  1.5th,  1952. 


Northern  Trusts  Shows,' 
1951  Gain  in  Assets  2 


.'■ptired  and  $257,584  51  expended  on  .S9.874.6()4  compared  -vith  $9,827,027  Curr.  Ratio  2.69-1  3.32-1  of  low-cost  hosiery  from  outside  Total  net  as,sets  of  103  mutual'  -Die  provinces  of  CJuebec  and  On-  Goin  in  ASSetS  VOlue  'IVDl  UOin  in  ASSetS 

capital  irrprovonient'  to  tompanv's  a  yoar  earliei-  Earned  .surplus  .Annual  repo:t  of  .Alf-ed  Lambert.  Canada  which  had  a  dernoiali/.ing  funds  on  .March  31,  1952  were  $3,-  tario  dominate  the  field  of  textile  Annual  i-eport  Hvdro-Electric  Winnipeg— .No -thern  Trusts  ti 

mantifa.-riinng  faciiitio.  Invest-  amo-mted  to  *14.967.103  acainct  *1.5.-  'nc  .  Montreal  .shoe  manufacturing  effect  on  the  industry.  :i.57,.-,76.nnfi.  an  increa.se  ot  $227,947,-  manufacturing  in  Canada,  In  1949,  Seciiritie.'  Corp  for  19.51  .'hpw'  net  reports  net  earnings  of  *.55  51 

ments  ,n  n.a-kcrable  .-ncur  '.e.s  ca,-  161  748  A  iditor.'  'crviT.  .'tatr'  that  organizaf ion.  .'no-.v.«  an  increase  of  Capital  expendituies  during  the  (ififi  nvei-  December  31.  1951  and  Oiiebee  accounted  for  .*7.59,2.39  000  parning'  of  *778  440  This  i'  equal  eoiial  to  *111  pei  >h;,re  of  $20  b, 

r;ed  at  *356  159  TV  at  Decerroci  ill  a  reicrv'  of  ,*275  (Kir,  nli:--  a-  a  low-  aooiit  .50  pe  ■  ern'  on  operating  year  for  new  huilding  and  machm-  *693,821.(100  over  March  21.  1951.  at-  or  ,556  per  rent  of  the  gro.ss  val-.ie  after  '  B”  preferred  dividend'  to  -lock  ouf-tanding  icpoited  for 

19.51  had  a  •rai.'f  labm  of  *47,5-  an.''  for  195!  d'p.ecat.on  ■oii'd  be  O'o'.-  over  preceding  yea-,  offset  cry  totalled  .*475.300.  eo-dirg  to  a  compilation  by  the  of  lotal  textile  production  and  lOp  -  ,qi  rents  per  common  share  This  which  compares  •■ith  .A53 ,581  ■! 

2970n  a.'  at  tha'  oalf  -ere.-a,'.-  m  make  f:!:  p -m.  I'mn  'a.ge'..-.  howexe,-.  b'-  •viriniy  in-  Report  .states  tnat  the  numPei  .A.'.,or-ation,  023  at  .5.5,8  percent  of  total  em-  compares  '.vith  19,50  net  of  ST'/O  881  «;  07  a  share  for  the  precedll 


.'inre  erea.'ed  inrorre  tax  provi.'ion. 


Is  .nerea.'pd  hv  over 


if  new  snares  during  Ihe  ployees  in  the  indu.str.''  I'n  the  same  On  the  ha.'is  of  market  quotation?  yea- 


■'With  T'  "  ia.s  and  rrin., la  .nr.-  fo '  o'-e'  of  a  .'u'o.-id  a  -  .'inre  erea.'ed  inrorre  tax  provi.'ion.  of  retail  outl'ls  .nerea.'pd  hy  over  S,d'.'  of  new  snares  during  Ihe  pinyees  in  the  industry  In  the  same  On  the  basis  of  market  quotation?  yea-  J 

f'  19.51  oeh  od  is  -he  n'-e.'.deri  anui.'i'm"  Aero  irts  o'  ir,..  Saie'  of  com.paiv  ard  .'uo-  29  ner  cen'  during  the  '-ear  a'ld  firs'  quarter  of  1952  amounted  to  vear.  Ontario  accounted  for  $.501..  .common  .shares  had  a  break-upi  Estates  trus's  and  agencies  a| 

s.^v.'  ■'■  '  feel  Thar  ’>  •  can  look  'idiarv  vh.cn  i.'  n.oi  vno;;' .o  .  ned  .-id'aric'  i-epor'  .'tate.'  showed  a  that  the  company  s  p.oduction  fa-  *198  2.34000  rompared  w'lth  $194,-  382000  or  .36  7  per  cent  of  produc-  value  of  $9  04  per  share*  at  Decem-'count  i.s  increased  to  $206,30  61 

fom*  ard  *o  th'  -  ear  19.52  with  con-  ar'  no'  con.'.o’.ida'.ed  with  those  of  suoftantal  !nrrea.'e  in  1951  over  cilities  are  currently  fully  occupi-  039000  during  the' last  quarter  of  Ron  and  70,981  or  36  3  per  cent  ©fiber  .91  1951.  against  $2  48  at  thelfrom  $19703712  and  total  asset.?  a 

Fidcra'p  »,  confidence  '  |  the  parent  company  iprevious  year.  led  ‘1951  and  $177,696,000  during  the  employees.  I  close  of  1950,  the  report  states.  |$22,530,216  are  up  from  $21,5W.2.*It. 


.jp.  Saies  of  com.paiv  ard  .'110-  20  ner  cen'  during  the  '-ear  a'ld  fir?'  quarter  of  1952  amounted  to  vear.  Ontario  accounted  for  isoi..  .common  .shares  had  a  break-upi'  Estates  trusts  and  agencies  ajj 
led  .-id'aric'  i-epor'  .'tate.'  showed  a  that  the  company'  p.oductioo  fa-  $198  2.34  000  rompared  with  $194,-  382000  or  .36  7  per  cent  of  piroduc-  value  of  $9  04  per  share*  at  Decem-count  is  increased  to  $206,30fit'l 


"The  ^nancial  'Hmes 


Westminster 

P Mont-Laiirler,  Que.,  S.C. 

*  IMftO  Price  of  P7.66  paid  for  $140, non  of 

Jm  K  JL ^ 4-4',i'-{,  twenty-year  serials  of  this 
mIX  J\u^yCL1XCC  i  school  corporation. 

-  »  I  Awarded  by  Mont  Laurier,  Qiie., 

Big  New  Pulp  Mill  Pro /eet  School  Commission  was  an  issue  ofj 

Held  Up  While  First  Mon- :  f  ""‘i 

,  serial  bonds,  to  a  syndicate  com- 
ogement  License  Awaited  ^  posed  of  Banque  Canadienne  Na- 

- jtionale  and  Credit  Intel-provincial,! 

(Special  to  the  Financial  Times)  '  j^td.,  at  prices  of  97  66  for  $83..')00 
Vaiicoin’er:  —  Announcement  of  ,  j  c-e -nn  ,11  r- 


New  Muni  Bond  Issues 


IHEADS  MORGAN  TRUST 


plan.,  by  the  Wc.Vtmii^iter 

Company  for  a  5:2.1,000.000  pulp  19n8-72.  which  represents  a  net  cost 
mill  development  north  of  Prince  of  4.766 'll.  The  Provincial  Secretary! 

George  i.s  essentially  nothing  new.lhas  given  a  grant  of  $79,607.10  fori 
r  inancing  arrangements  have  been  issue  1 

completed  with  American  intcre.slsi  p>ou,.  tenders  were  submitted  for| 
heavily  involved,  and  even  the  de-i]nan. 

tailed  plans  for  the  mill  it.self  have!  _ 

been  completed.  Beyond  this,  the  Clapham  Que  SC 

markets  for  production  have  been  j  Awarded  by  School"  Conimis.sion ' 
allocated.  ciapham,  Que.,  was  an  issue  of 

Rea.son  for  the  announcement  at;$6.'>,000  fifteen-year  .serial  bonds:  GEN.  A.  E.  WALFORD,  C.B.,  C.B.E., 
fhi.s  time  is  the  delicate  political !  .$.i3.000  of  1933-l>,i  and  $12,000  of  M.iM.,  whose  appointment  as  presi- 
situation  in  British  Columbia.  ’  4''>'';.  19.i6-67,  at  a  price  of  98.02  to  dent  of  Morgan  Trust  Co.  i.s  an- 
which  requires  persuasion,  oddly  .Syndicat  Laurenticn  Inc.  The  net  nounced.  is  a  director  and  treasurer 
enough,  that  such  developments  are,  cost  of  the  loan  is  4.399'’;.  A  grant  of  Henry  Morgan  &  Co..  I,td..  and 
good  for  the  province.  The  millions  of  $.‘)3.r.91.10  has  been  given  by  the  of  Morgan  Realties  Ltd,,  as  well  as 
of  development  capital  which  have!  Provincial  Secretary  for  this  loan.  director  of  Excelsior  Life  Insurance 
accrued,  and  the  resulting  gencrali  Four  bids  were  submitted  for  this  Co.  and  North  American  Manage- 
high  level  of  living  standard.s,  have  issue.  .meiit  Corp.  Mr.  Patterson  is  prcsi- 

*lill  not  entirely  convinced  public  - — -  idcnt  of  Dominick  Corp.  of  Canada. 

opinion  that  the  influx  of  capital  l.aehine,  Que.,  S.C.  a  director  of  Henry  Morgan  A- 

investment  in  the  forest  industrie.-  Awarded  by  Lachine.  Que..  .School  Co,.  Ltd  .  Morgan  Realties.  Ltd  .  and 

will  not  take  bread  out  of  the  Commission  was  an  issue  of  $.310.0*10  Canadian  .Aviation  Electronics  Ltd. 
mouth.s  of  the  small  truck  loggeis.  twenty-year  4';  .serial  debentures.  R>.  Stewart  Patterson.  O.B  E..  has 
all  available  evidence  to  the  con-  maturing  19.33-72  to  a  syndicate  been  appointed  vice-president. 

composed  by  Nesbitt.  Thomson  ^  ^  - 

Still  to  comp,  in  the  Westminster  Go..  I-td.,  the  Royal  Bank  of  Canada  ^  _  * 

Paper  Companv  development,  is  and  Rone  T.  Leclerc.  Inc  .  at  a  price  ^  |J| 

•  ctital  allocation  of  the  forest  man-  97.101.  On  this  basi.s.  the  net  cost 

agement  licence  upon  which  the  "f  ’he  loan  is  4.362^;.  A  grant  of  f 

project  depends.  Formal  announce-  $7.3.000  has  been  given  for  i.ssue  by  gj£Qlll£Y  J  YQQ^ 
ment  of  the  plans  at  this  time  is  'he  Provineial  Secretary. 

therefore  in  the  nature  of  informa-  f’'*’*"'  Wnders  were  submitted  for  Q  1  IV/ 

tion  to  the  public  of  the  benefits  if=sue,  lljtlO'’1lOTTn.(ll  /  €f 

to  the  province  to  be  expected  from  — - - 1  ^  I 

implementation  of  plans  which  have  rHATEAVGl^^Y,  QI  E,  S.C.  1  —  • 

already  been  formed,  and  which'  School  Commission  of  Chateau-|  Davis  Leather  Head  Hope- 

have  the  sympathy  of  the  proviii-  snay.  Que..  has  awarded  an  issue  ,  ,  u 

cial  cabinet,  Pi'oduction  is  the  main  of  $7.3.000  20-year  4-4*2  per  cent  ful,  However,  Ad/ustment 

goal  of  the  promotcr.s.  who  are  •'^<'*  '*>1  May  Not  Be  Lona  Delayed 

quite  prepared  to  share  financing  Inc,;  98,64  for  $.i.i.:i00  of  4  pet  cen. 

and  equity  benefits  with  local  in-  and  $19. .300  of  4'.i  per  reni[  .  | 


terests. 

Chief  beneficiaries,  s  t  r  a  n  g  c  1  y 
enough,  will  be  the  small  trunk 
loggers  who  are  the  rca.son  for  all 
thi.s  delicate  concern.  Pulp  oper¬ 
ations  vvill  absorb  all  the  waste 
products  which  would  be  normally 
a  loss  in  .selective  logging  opera¬ 
tions.  .Nevcrthele.ss  the  proposition 
has  to  be  .sold,  which  is  the  real 
reason  for  this  announcement  a.-' 
a  sort  of  ''declaration  of  intent" 
rather  than  a  fait  accompli. 

License  Issued 


Inc,;  98,64  for  $.3.3.1300  of  4  per  cent  ' 

19.33-62  and  $19..300  of  4'.i  per  rent(  — 

1963-72.  The  net  co.-'t  of  the  i.-sue  Toronto  -- 
is  4  .328  per  cent.  Leather  Compai 

•A  grant  of  $48,293  has  been  given  ;or  continued 
hy  the  Provincial  Secretaiy  foi  aptj  a  moderate 
this  issue.  Eight  tenders  were  sub-  e.xperienceri  ap 
mitted  for  loan.  1  adjustments.  .1, 


Sub-normal  Yet 

I  Davis  Leather  Head  Hope- 

j  ful,  However,  Adjustment 

May  Not  Be  Long  Delayed 


THE  TREND  of  m 
STOCK  MARKET 

— - By  Analyst 

A  few  days  trading,  with  a  generally  mixed  trend  prevailing, 
has  left  the  ma,jorily  of  group  indexe.s  at  or  close  to  the  low  for 
19.32.  The  quick  recuperation  which  .some  anal.ysts  have  fore.-ecn 
for  the  market  has  failed  to  take  place  after  the  Ea,ter  Weekend 
w'cak  .spell.  No  particular  issues  stood  out.  either  way  and  one 
may  blame  a  pronounced  buying  interest  rather  than  any  otner  j 
single  factor  for  the  decline.  | 

Traders  are  a  bit  ncrvou.s.  although  they  are  not  able  to  put 
their  finger  on  any  one  spot.  This  of  course,  leads  to  a  situation 
where  any  sizeable  offering  of  stock,  even  for  as  legitimate 
reasons  as  estate  liquidation  or  tax  paying  purposes,  would  have 
the  board  room  fraternity  hanging  by  the  ropes  wondering  what 
rumor  is  going  around  again. 

People  are  funny  that  way  and  traders  are  of  course,  ino.-rtly, 
people.  Yet.  on  balance,  particularly  in  the  more  speculative 
groups,  there  are  some  sub.stantial  profits  held  by  early  bird.-:,  in 
ba.se  metais  and  in  oils  particularly;  and  it  i.s  bound  to  reflect,  from 
time  to  time,  on  the  amounts  of  stock  offered  Nothing  is  more 
natural  than  that  traders  should  take  a  docent  profit  when  they  I 
have  one.  .At  Ica.st  to  some  extent,  we  think,  this  has  .-.omething 
to  do  with  pre.-ent  market  action.  For.  if  tnere  is  a  justified  desire  ' 
to  take  a  profit  in  some  particularly  outstanding  group  while  there  ! 
is  a  lack  of  buying  for  reasons  which  are  quite  sound,  market  i 
weakness  must  result. 

It  does  not  necessarily  follow  that  weakne.s.s  is  to  be  prolonged 
Nor  on  the  other  hand,  must  one  bull  market  follow  upon  the  other,  j 
There  have  been  more  than  one  double  top  on  most  charts  of  late;  | 
and.  for  chart  filberts,  that  is  rarely  an  encouragement  to  work  for  . 
anothe  top. 


Echoes 

from  the 

MARKET  PLACE 


Investors  Mutual  Portfolio 


Inve.stors  Mutual  of  Canada  Ltd.;  Common  Storks 

reports  total  net  as.sct.s  as  of  April'  iiftj.v  .Sbitihi  Pi .  A  Pap 
lOlh  last  amounting  to  $14,884,7o4.  li.i.u.t  .Aliimmium  Ltd 
This  indicates  an  g.'u'i’i  Baihu.^t  p'&P.  A' 

million  over  figure  of  .$11,486,110  as  ,02;,  Bathurst  P &P,  ’B' 
at  October  31st.  19,31.  end  of  fund's  i.V.iioo  Bell  Tel  Can  n  ts  j 
last  fi.scal  year.  Distribution  of  Ki.iioo  Brazilian  Traction 
assets  as  at  April  lOth.  19.32.  is  as  g  A  ^ank^  .Note 

follows;  4. .370  Building  Product.s 


ll.fiji  Abitihi  Pi  .  A  Pap  $  259  23P  *V) 


'  Ronds 

It  wa.s  a  very  qiiiet  week.  There 
had  been  a  lot  of  new  financing  in  .jjQu.)  Gov.  of  Can.  IL/.32  $ 

late  March  and  the  fir.st  half  of  .Ao-  .i'.poa  Dov  of  can.  2,  .3,: 

17,1,0110  Gov.  of  f  an  2'.  .1.1 
ril.  with  .-^uch  large  i.saiic.s  as  thal  1  (mi„ii  r;ov.  of  Can.  H'.ij 

$.30  million  one  of  Oin.u  io  Hyd:o  .'i/yi 

and  the  $22  million  one  of  St.  Law-,  .ii.iro  Cjnr.  H\-FI.  P  t/og 
,.  .  u  •  .1.  .30.0110  Brazil  3  raci  t1^/|0 

renee  Corporation  wh.cn  Ihe  mar-  ;;o  ikih  r.C.  For.  Pi .  4'2'<i*: 
ket  i.s  now  digesting,  .And  digc.st-  .30.000  Can.  Ccmcni  4.52-o 

,  . .  "  '.O.IIJO  Can  Brow. 

ing  very  -well  indeed.  vVnilc  there  o.'i.ooo  (  an  chem.  .3>i/7l 

wa.s  not  too  much  activily.  priec.s  l.tS/oom^^S&C  Cp  '  1/fil 
have  been  steady  to  liimti  in  the  .iii.ojo  Doni  Textile  4  «« 

,  ,  ,  ,  .1.  ,  lOO.OJO  Ind  .Act'  Cp  ;i'../.32 


I.U.t  .Miiniiniuiu  Ltd. 

'ii.'i  .\-.bCato-  Corp. 

(jiO  Balhui'tt  P&P.  A' 
22.3  Bathurst  P &P.  B' 


iV)  i«  2.CU0  B.A  Bank  .Note 

1I.;;48  BA.  Oil  Co. 

4.370  Buildins  Product.s 
L7;i4  Can.  Wire  &  C.  B’ 
Market  0  Can  Brcvvei  ics  .  . 

Value  4,;!in  Can.  Bronze  Co. 
I24.(:(17  ,30  2.580  Can.  Ceianesc  l.tri. 

4!),. 38 7  ,30  H..3tl0  Can.  Pac  RIy.  Co. 

17o,!i7.i  no  9,248  CockshutI  Farm  Eq. 
99.07.3  00  in.K2.3  Cons.  .Min.  fv  $m. 

44n.:it2.iO  2.100  Consol.  Paper  Cp. 

21.2.30  00  :i.94,3  Cn-mos  Imp.  .Vlills 

4».«.3:i  0.1 1  11.413  Dist.  Cot  p.-Scag  . 
4, 3.0011.0,1  .3..3:,0  Dorn.  Bridge  .Co. 

go’.iiOO.fl.i  I  10.1110  Dorn.  Fdne.s  &  Sll. 


.30  000  Can.  Ccmenl  L'.32-S1  49.2.3000  1  11.980  Dom.  Stl.  A*  Cl.  Cp. 

lOOjOCan  Brow,  t'.-fil  1:7,287. .>0  10.04.3  Dom  Stores  Ltd. 

93'oori  (  an  Chcm.  .3'i/7t  93.000  110.  2.270  Dom.  Tar  A  Chcni. 

t3.'o;i0  Col.  Co  nln^e  I'j.'K.)  li.OiPOll  8.423  Famous  P  .  C.  Cp. 

.30.000  Dom.  SAC  Cp  1/81  .31.12.3  (10'  :'.,;7.3  Ford  Motor  C.  .A 


high  grade  market. 

The  $.39,000  .s;ic.r(.-  of  Inlerna- 
tional  Utilitic.s  pieiciitd  shares  ■’'I'! 
went  like  hot  eakc.s  here  as  veil  as  gii'. 
in  New  York.  The  bo.ik.s  a;e  .'O.i 
clo.'C'd  on  ihc  $16  million  of  thr|  -i* ' 
E  B.  Edd.v  Co.  and.  while  tlicy  an- 
•still  open  on  the  biggt.sl  job  .if, 
the  week,  the  $22  million  ol  St  ■ 
Lawrence  Coipoiatiou  .3  72.  tne 
.sales  picture  theic  ha.s  been  a  vciy  siia 
gralilying  one.  too.  .1 

I  If  there  wa.s  one  eh, once  in  lb.' 
market  for  .straight  bonds  liial  was  in,: 
.not  up'.vard.  it  oceurred  in  llm  hig;i-j  L' 
1  grade  corporaLons  in  eonaefiuenee | 

|Of  the  favorable  term.s  of  ihc  St  '  ]' 

,  Lawrenee  offering.  Imperial  Oil 
18  69  whicli  last  yeai-  were  qii.iled 
ja:  S9'a  bid,  are  ma  ked  down  !.i 
87-88:  .Aluminium  Company  .'li-..  71  '’j 

,  whieb  laal  week  were  98*4  are  bid  1 
at  92''...  I 


2,),II0U  Ind.  Aev  Cp  4'  9  28.000  ■  0 

23.1100  Ind  Ace.  Cp  4'7()  2:f.0.(l(i0 

.3.1.0111)  Intel  nat.  B.mk  1  *82  49. 837. 3 1 

.i.UOO  3lcLo  l-F  (3  8 '.,.'32-68  t.;;2.3  O'l 

2o.':on  Pwi,  cp.  c  1  20,800  1) 

.iO.O  n  Pro,.  'Iians.  4':p32-38  49.7.39.00 

29.00,1  'I  rad  Fin.  Cp  4/ii)  27.330 '10, 


1121'.  nf  a-:  nts 

I’rrieirrd  Sioiks 


.i  i.iO  .Vbililii  P.AP  VI  .to  * 
!  li.t  B.C  Lev  Co.  1'. 
tO.I  R  (  Flee  Co  4  . 

In, It:. I  Fi.'.  .  Penver  Cl)  '.3' 
::.02'i  Biue-k  Mills  A 

2.4.13  Bnri  aid  D;  \  D  .\ 
.'L'O  Can.  Cr’anrsn  l.ld. 

1  iJ.'i  Dom.  Ta.  .3  (  .$1  no 
..,:.3  Galir.ean  Pvv  1  .  3-. 
87,1  Cliitincaii  Pi  3' j' , 
7,13  r;t  Lakes  Pan.  .3' 

;  1.7  Gt  West  Co.ll  .3 ' 
1.7:1  Ham  II  n  Cotton  .3', 
1.8:)  Ind  .3vc-.  C;).  4'.,'. 

7(1 1  Ind  .3ev  e  p  3' , 
12.3  H  Vlorgan  4  ',', 

83  llrnrv  .Vlorgan  3'. 
4;;i  Soil.  Can  Pwi  8', 

2  97.1  >U*rl  ol  Can  7', 
:;.7ll  Ti  ad  Fill.  Cp.  4' j' . 

12.  .il'  \V.  G.'Psiim  Pi.  3'. 
;;9.7  G  o.  Weston  4i_.', 
:2.7  F.r'Ier  s  Ltd  .3', 

280  zCrller,-  Ltd  O', 


Capital  Chanqe  For 
Int.  Utilities  Ratified 

Philadelphia:  .Authorized 


.shareholders  of  Intomational  Util-  hf*;’fl  and  should  -to.-l  lo  h  ue  s-.imr 
ities  Corp.  at  a  special  meeting  fu  P:*9fl:ieli'in  eei'l'  within 


License  Issued  here,  held  at  .same  time  a.s  annual 

Aniiounccinent  was  made  re-  meeting  was  a  proposed  offering  of  "'’*'  fub.-lantial  be. ore  the  year 
cently  that  the  Westminister  Paper  i, 009. 000  .shares  of  new  $2.3  prefc  - i 

Co.  Ltd.  had  applied  for  a  forest  j-pd  stock  and  an  increa.se  from  I.-'  I>  >•'  felt,  president  .=aid.  that 

management  lieciise  in  the  Willow  200.000  to  2. .300.000  in  number  of  ■^'flanges  w  ill  subslanti.illy  re- 

River  Valley  adjacent  to  F’rinee  aiuhorized  shares  nf  common  stock,  en.t.-  to  a  degree  that,  even 

George.  If  the  management  license  approved  was  sale  to  un-  pre.^ont  volume  nf  bu.siness 

is  granted,  a  group  of  investor.s  rie'ivvrilers  of  2.30.000  shares  of  .T'eompany  will  be  able  lo  operate 


is  granted,  a  group  of  investor.s  rieVvvrilers  of  2.30.000  shares  of 
headed  by  the  Westminster  Paper  convertible  preferred  stock 

Co.  Ltd.  ha.>  plan.'?  imdcivvav  to  mombor.^  of  the  board 

build  a  .800  ton  per  day  bleached  directors  woio  re-eleoled. 
siilphate  pulp  mill  near  Prince  ,o,crnalional  utilities  owns  all  of 
George.  -M  I h e  pre.sent  time,  the  Northwe.stern 

spon.sor.s  of  this  venture  .meaide  uiihir.s.  Ltd.,  and  Canadian  Ulili- 
repre.-cn  a  ion  from  Pi  inec  George  ,  p.  ^  ..f  stock 

ai'i'a,  bill  It  IS  planned  :o  give  eon-  ,  ~  ,.  n,  ,  '  xr.,,,,  .  r- , 

liciriation  to  lUher  inv-e.-lors  In.ni  Canadian  Me.sleri  Natural  0,4- 
Ihis  elGtiict  if  inlere,-st  i.s  shown  G-.  -subsidiaries  a.e  located  in  A- 

iii  the  project.  Th,i  piopo-ed  pro-  hei'f*. _  _ _ 

,iret  would  employ  approximately 


May  Not  Be  Long  Delayed  Canadians  who  might  wi.sh  to  own  a  greater  share  of 

- - -  I  industries  controlled  nr  wholly  owned  in  the  United  States  have 

Toronto  --  Bu-iness  of  Davi)  vviilten  in  to  say  that  they  very  much  approved  our  rerent 
Leather  Companv  in  the  fir.-t  c(iiar-j  cnmmenls  in  liiis  space  on  General  Motni'.s  nf  Canada  the  stock 
ler  eontiinied  at  .submiimal  leve,  avallabV  to  Canadians  in  -pile 

and  a  moderate  nnera.ing  !n-s  wa,-  ',11. vn  us  *  ...  o  „ 

e.xperienecd  apart  from  inventory  eif  Ihe  vast  bu.sine-s  done  in  this  eountr.v  by  inc  eompan.' .  Bujii.g 
adjustmenls.  .1,  .A.  Gairdner,  eiiair-  General  Molois  stock  in  New  3'ork  will  not  give  Canadians  much 
man  and  pre.sidenl.  toid  share-  parlieipation  in  their  own  industrv.  because  the  Canadian  company 

i*  ■  ■■""“'■'■i."  -i"™'  p--'  "* "" 

ments  in  pnodiiclion  moth, id-,  plant  '  Here,  however,  is  another  company  in  which  Canadians  woind 

equipment  and  layouts  .-  ie  well  in  ;  j.,,,  ^.ell  iu-tificd  in  taking  a  position,  even  if  they  buy  it  in  tne 

eUect'on'lirodueD^^^^^^^ 

the  next  thiity  days.  The  benefits!  reponied  that  about  40^;  of  its  cannings  are  due  to  tne  opcraiion.s 
will  be  sub.-lantial  br.'ore  the  year  of  the  Canadian  group  nf  hotels  in  the  chain.  The  company  is 

giving  considcra’iion  lo  listing  it  in  Canada,  but  no  decision  has  yet 
It  is  felt,  president  said,  lhat  pp^n  made. 

these  changes  will  subsianti.illv  re-  „  .  ,  ,  , 

duce  co.-t.-  to  a  degree  that,  even  I  The  as-et  value  of  clo,f  to  $49  a  share,  against  a  current  market 

indei-  pro.iont  volume  nf  bu.sine.s-  I  of  about  $12  .30.  indicate.^  that  this  is  a  bit  of  a  sleeper  which  is  worthy 
rompan.y  will  be  able  lo  operate'  aticnlion. 


and  a  modrratr  npnralins  \o^<  wa.' 
*b-  expei'ienecri  apart  from  inventory 
adjustments.  .1,  .A.  Gairdner,  chair¬ 
man  and  pre.sidenl.  told  share¬ 
holders  a!  the  amuial  meeting  this 
week.  However,  he  stales  improve¬ 
ments  in  prodiictiiin  moth, id-,  plan! 
Pv  equipment  and  layouts  ;  re  well  in 


The  Canada.s  were  unchanged  tnj  s'ou.  Can  p'wi 

'slightly  firmer.  La-l  week's  Tiea-'  2  97.:  xe-rl  oi  Can  7', 
.sury  bill  tenders  had  been  act-cpled  :;.7iiTiafl  Fin.  C'lj.  4|jG 

!a!  an  average  discount  price  of  "‘,1’!' 

09-VCJ9  ■  .;9.,  G  o.  Weston  4'..'. 

9.9.i,i648.  7,pii,.,.s  I, Id  .3'. 

r.'ie  yield  of  almost  one  percent  can  zCrllei',-  Liri  ii'> 

I '0.979',  I  i.s  the  highr.-I  in  1.3  yen'-. 

I:  i;.  however,  noi  comparable 

.-'iiicc  the  incl  ine  from  Trc.isiir.v  '  '  '  -  -  . 

!  bills  became  taxable  a  few  month-  Bank  sioi-ks 

jago.  Alo-t  people  on  Lie  strrri  had  U  313  Bd"’','.:?  Moniienl 
!  been  surprised  th.at  tli:.-  change  in, 


■rwrilers  of  2.30.000  shares  of  .q  company  will  be  able  lo  operate 
■vv  convertible  prefened  stock.  Piofitably  and  will  .speed  up  thej 
All  members  of  the  board  of  r’”'’  inning  on  eu.uom  order! 
rectors  woio  le-eleoled.  basis  to  a  greater  degree,  tiiiisl 

Inlernalional  utilities  owns  all  of  casing  ca;)ii.’ily  and  reducing 
e  voting  stock  nf  Northwestern  .'"‘'ntory  ri-ks  inherent  in  maiiii- 

ilities.  Ltd.,  and  Canadian  Ut'ili-  j  ^ 

.  ltd  07  9  npv  ,.,>ni  of  .sinrk  *'  an.icipaied  that,  under  fur. 


Mining  stocks  have  been  showing  a  good  tone  nf  late;  out.  fh..s 
week,  they  weakened  off  again,  indicating  perhaps  that  there  was 
not  much  of  a  basis  for  a  pi-olonged  rise.  It  i.s  always  news  when 
McIntyre  Porcupine  drops  iw.v  points  in  one  sr.-^ion.  as  it  did  on 


'taxation  policy  did  not  pu-li  tne’  'T::iia  Can.  Bank  ef  Com.  178.83,. ii’ 

average  yield  higher  before  thi.-.'  ,3,-iin  Domiii.on  F-aitk 

.  B'jt  the  determining  f.ic.or  i-  liu  ’  ■,.•29,1  imiKi  ia^  P.  k  of  ('.  ’ 2’ 

Bank  of  Canada  whir-h  subscri'oes ,  R<>' **1  B^nX  "I  <■  i  .-n 

to  a  largo  par;  .if  every  i.-.-ue.  Tnej  $  I  io:i  778.(1:1 

b.ink's  polic.v  of  late  has  uovinusly!  Ph"',  ot  a  sru, 

been  to  keep  th."-  yield  on  siiorl- 
llerm  govei-n.mont.-'  di  vn  .so  as  to 

mak'-  switching  from  the  longe.'  Ollcrcnshaw  Heads 
j  blind.-  less  attractiv  e.  T.S.E.  Staff  Association 

In  Ihc  provincial.s  the  recent  4  .Annual  meeting  of  the  Staff  .As- 
percent  i-.-ues  improved  fraction-  sociation  of  the  Toronto  Stock 
ally  and  a  firmer  undertone  was  Exchange,  which  comprises  repre- 
I'oicd  in  the  municipals.  There  have  tentative-  of  member  firm.s  of  the 
i  oecn  very  few  municipal  offerings  ,  ,  ,  j  --  „  nii„,.„« 

I'-itclv  and  none  of  con-equence. 

iTrndei-s  on  $.300690  of  4',  s'lials  ^-iF  r 

'of  City  of  Grand  Merc  are  however, 
to  he  awarded  on  Wednesdav  ^ 

evening.  ‘  cxoired. 

I  ...  1  Vice-pi  esident  is  Cyril  Walters  of 


87.287. . 91  1(1.04.3  Dom  Stores  Ltfl.  . 

93.000  110.  2.270  Doin.  Tar  A  Chcni. 

1.3,o:i7  0l!  8.42.3  Famous  P  .  C.  Cp. 

31.12.3.00  .".,77.3  Ford  Motor  C.  .A’ 

49.875.1. )  .3.27:,  Fraser  Co  .  Ltd 

99.850  09  .3. '50  Gatineau  Pwr.  Co. 

28.000 ' 0  2.091  Goodyear  TiicAR. 

28!o,(IOO  830  G,\p:,um  Lime  A  A. 

49.837  3l'  2. '1-10  Hinde  A  D  Paper 

4.82.3  00  1,300  Ilollingcr  Cons.  G. 

20,800  0  2.47.3  M  B  .Vim  A  Smell. 

49.7.39.110  j  2. ,133  Impciial  Oil  l.td 
27.330 'to!  t.92.)  Ind  .Nccept.  Corp. 

—  3,310  lot  .VIrlal  Ind.  A’ 

1:13  030  31  O.'iS.i  till  .Nickel  of  Can. 

2.723  M.ieMillen  A  Bloc. 
2  :.43il  Massev -Harris  Co. 
:t..':.'..3  McCoM-Fr.  Oil  Co. 
9.:,;:)  Vloorr  Corporalirn 
3.’ 2.3  .Nat  S1crl  Car  Cp. 
I  l.'i."'!!:  2,3  1,'J  .3  Noranda  .Vline  l.ld 

7.1,270  'J.l  2,21.3  P,i2C-Hei-.srv  Tlihe.s 
61.9.30  0'.  9.923  Powell  Rivci  Co 

8, .8, 430.  0  3.37.3  P;  u  r  B:Cs  ,V  Co. 

.37.173 '0  t .000  Qiii  niont  Min.  Cp. 
19.;.o.'i,,  r.  '  O  I  Ro,alite  Oil  Cn 
10.1.99  81  10.273  Riis-r  !  Indus,  Ltd 

28.17;  .1.1  3:13  's|iaw  W.tiri  A  Pr. 

37.913  011  2.79)  Shea'-  Win.  Br.  B' 

83.430.0  1  2.2.':3  Simpson-  Ltd  R' 

87  2:1..  73  1  i.:  n3  H,  Sm  111  Ppi  ,  M;II  = 

87.813.0  1;  :;.82 1  SIcrl  Cn,  of  Can. 

It.'. 30.10  r.ir-o  Steep  Rock  Iron  .M. 
33. .390  00  .".."90  Supeitosi  Prti  ol'm 

oo.:.3o,i,o  2,28  1  G.  TambKn  Ltd. 

12  230  1.0  8  930  Tav  tor  Pearson  C, 

8.8,2  30  1.893  Toronto  G  Tr.  Cp. 

t9,:;:9  .lO  8.800  I’nion  Gas  Co. 
02.223  iO  3.9.33  tin, im. Walk  GW, 
:'.0,973.00  .373  West  Grocers  Ltd 

12.:i79.i||i  0.1 87  Crfii.  We-ton  Ltd 

83.35’.)'  18.000  7.011(9'-  Ltd. 


,li  A  nicer  Net  .\  . 
1  ::3'  f  of  a  sets. 


21  *  .873  3  I 
117,810  I'll 
178.83,,  11 , 
1 40. '.'5  I  on 
t  (•’  8.'i7  .31 
279,777  30 


.",2.i,;i7,3.i)n 
18.3.0UJ.  ,0 
177,995  09 

86.730.09 
10,809.09 
112.625.09 
23.750.09 
278  026.09 
l,37/',394.75 
136,060.09 

138.853.8.3 
139.479.09 

1 01. 297. . 50 
247.99  0  09 
149  048  .37 

382. . 30  1.(19 
71.400.09 

1 14  403.00 

281.113.1.3 

485.437.39 
187,003.09 

202.182.39 

117. . 39.3.92 
83,692.59 

141.113,73 

217.063.50 

272.981.25 
99  462.50 

199:167.75 
27.201.09 
1 4 ,838. 1 3 
20.812.39 
i;i2.4I2..30 
101.872  .50 
76.200  01 
2;  3.;i.".3.09 
4'23, 493.0,1 
.34. .300.00 
,312,9.30.00 

148.941.25 

220.421.2.3 
180  6.30.00 
2>25.983.75 
1.30.620.00 

230.587.30 
1  (2.871.88 

2.3,010,00 
70,200.00 
213.773  01 
223.138,12 
79.315.0  t 
1 13  651  23 

834. 252. 30 
120,487  .30 

1.3.800.00 

57.9.:o.OO 

7.3.590.01 

27. “3n.c0 
41.850  00 

201  023.00 
263:486  23 

28. -'3'1  no 

1.30.440.30 
211.300  09 


riKI  penple  in  the  mill  proper  and  improve  the  general  economic  posi-  result  in  substsnt iaily  lower  bank 


aiioiher  8.1I)  workers  would  be  re-  tion  of  the  indii.-lr.v  in  this  area.  j  loans  before  ihe  year  end. 
quired  for  woods  operation.-.  The  The  new  development  wouki  pro-  Prices  of  raw  .-kin.s,  meeling  wa- 
tolal  cost  of  the  development  would  v  de  substantial  benefits  for  Bi  il- '  informed,  have  eonlinued  to  cireliiie 
he  in  exee.-s  of  $2.3.000.00(1,  making  ish  Columbia.  Bleached  siilpbaie  since  the  end  of  ip.ii  w  ith  the  l  e- ■ 

th  -s  the  largest  indu.'try  yet  iiiiti-  oioduccd  at  Prince  George  would  .-ult  lhat  thev  are  now  at  or  under  ' 

Btfd  ill  the  region.  be  tran.sportcd  lo  New  We.-lminster.  the  pegged  ‘  price.s  e.-tabli.shed  iii' 

The  continued  growth  and  i  x-  and  converted  into  pa|)cr  producls  the  earl.v  davs  of  the  war  arid  about 
pansion  of  Wc.stmiii.stcr  Paper  Co.,  at  the  Westminster  Paper  .Mills.  .30',  of  the 'prices  which  prevailed 

caused  by  the  increasing  demand  This  procedure  represents  complete  ,  twelve  mouths  ago.  This  .Mr  Gaird- 

for  the  company's  product-,  makes  j  utilization  of  an  important  fore-ljncr  said  is  thc'’lon'Jcst  and  most 
it  imperative  that  an  adequate  jarea  to  provide  the  m  a  x  i  m  u  m 'severe  adjustment  that  the  calf  tan- 
supply  of  raw  materials  be  avail- . amount  of  work  days  for  Ihe  people  ining' industi-y  has  ever  experienced 

able  for  present  needs  and  expand-jof  British  Columbia  from  their  own  I'  How  much  longer  it  vvill  continue  '' 

in,g  operation.-'.  The  proposed  mill '  natural  rc.sources.  .At  the  -ame  time  ’  he  went  on  lo  say. -  vve  do  not  know 

would  take  care  of  this  .situation.  large  secondary  industry  is  en-  but  we  do  know'  that  Ihe  supnlv 
Other  as.sociale.s  in  the  development  abled  to  continue  ,ond  expand.  iof  shoes  in  tiie  hands  of  ihe  retailer 

find  themsclve.s  in  a  .similar  posi-  The  history  of  Westminster  Paper  is  extremely  low;  that  the  shoe! 

t'.oii  and  they  are  al.-o  desirous  of  Co.  ha.s  been  one  of  eousisleut  pro-  maiiiifaeiureV  has  ijeeii  w-ikin'i  011 
in.suring  Iheir  supply.  Tliereioie,  gress.  The  Companv  wiis  founded  a  hand-to-moul h  basis  ni  nv 

the  pulp  production  of  Uie  mill  in  i<)22  by  ,1.  ,1.  Herb,  father  of  Ihe  months-  th.at  the  lowc'-  -  I'es  ni'ie'e' 

would  nearly  all  be  reserved  loi  president.  E.  H.  Herb,  In  ihe  inter-  lor  ihe  eompaiiv's  prodiielsonen-- 
menibers  of  the  intere.scted  group.  veiling  years  it  has  grown  to  be  up  new  avenues' of  use  th.,l'  dm  im’>  I 
.Allhough  a  large  amount  of  stand-  one  of  Canada's  leading  produeei  s  lh(>  period  of  high  price. s  were  filled  ' 

ing  timber  i.s  required  to  guarantee  of  specialty  papers  under  the  trade  bv  inferior  material-  oi-  s-ibstitiile  - 1 

the  continuity  of  a  project  of  this  names  of  Piirex.  Westminster. !  ^nd  that  anv  improvement  '  in  de'- 

magnitude.  it  1.3  the  intention  of  the  Handewrap  and  many  others.  Be-, maud  will  make  itself  felt  at  the 

new  company  to  work  closely  with  sides  a  national  dome.-tic  business. '  tannery  lev  el  in  qiiiei;  o-  der  " 

the  Forest  Industr.v"  in  the  area.  By  a  sizeable  volume  is  exported  to  _ _ 

mutual  eo-operatioii,  it  would  be  world  markets.  The  plant  at  Now  TawfJI^  r*  I  *  * 
pns-ible  to  utilize  substantial  qiian-  Westminster  new  employs  363  peo-  ’  CXille  V«OlOUriStS 

titles  of  waste  materials,  from  both  pie  and  with  completion  of  the  Hald  Annual  MeCfinO 

sawmill  and  woods  operations,  for  expansion  plans  now  underway,  in-i  sixteenth  u  1-  ,  .  1  .■ 

Ihe  pulping  process.  .As  there  i.s  no  eluding  a  new  paper  machine,  the  '.'.V''  nieeting  nf 

market  for  these  materials  at  the  payroll  will  exceed  ,30(1  before  the  Gnlnnrici-x  -^"(lot'on  ‘i*  le.xtile 
present  time,  the  effect  would  be  to  end  of  the  picsent  year.  Im  1,'  i.-^being  hc,d 

' - - - -  - - - - - 1 - 1- . . in  the  .Sheraton  Mount  Royal  Hotel 

and  .Saturday,  .April 

-  *  2.3-26.  t*)32.  Guest  .-peaker  at  annual 

dinner,  commencing  at  7.4.3  |)  m 
win  be  the  Hon.  .Milton  F.  Gregg 
V.C,.  Minister  of  Labour. 

A  me  •  IWT  •  Z  11  I  interest  w-ill  he  the  exhibition 

Major  rXPM’sprinf  rronnrrr  <•(  wxtiic  tr.-iing  equipment  ifn-d 

of  Its  kind  in  Canada'  which  is 
1  z-  z'  I  ♦  ‘z  J  being  held  in  ihc  hotel  in  conjuiic- 

feC.  Lawrence  Corporation  Limited  tion  with  the  annual  meeting. 


iic  .v  methods  nf  p.  odii.’-io:!.  it  vvill  |  Tue.-fla.v;  but.  in  this  parti.-'ulai'  ea.-e.  it  i.-  more  a  i-efle,--t inn  of  Ihe 

be  po.-.-.ble  to  suo.-taiiLally  rcdiit-e  gri-.oi-a]  market-  .-itustioii  than  of  anvthing  having  t,i  do  vvi;ii  2  ,id 

the  inventorv  ,if  finj-iied  leathei-  '  .  ■  .  1  . 

This  combined  wit.i  some  rediiclio-'  '"'*’''’2  -Melnt.vrc  is  quite  an  inve.-tment  c-ompan.v  m  1,-  own  right, 
in  the  investment  aeciuint  .-houlrl  Ineidenlaliy  1;  ha.-  done  exceedingly  well  as  a  re.-iilt  of  Lie  .\inei  ;ean 
I'esult  in  siib.-tant iailv  lower  bank  move  of  reeeiii  months.  .Ame-.-ada  i.s  in  Mae's  poitfolio. 
loan.-  bc'loi'e  ihe  vear  end  .  . 

Prices  of  raw  -kins  meel'n"  wi  junior  oL'.  a!.-o.  have  not  been  holding  ineir  own.  as  far  as 

informed.  have  eonlinued  to  dreliiie  •be  majority  is  eoneerned. 

*,'oi ’''"i  Ro  6pile  nf  ihe  vrrv-  great  activities  and  the  phenomenal  suece.-s 

-ult  lhat  they  arc  now  at.  or  under  .....  .  ..  ,  u  z-  ,  -  i 

the  pegged  price.-  o.-tabli.shcd  iii'  inoL"!''.''— whicn.  as  shown  rlscwhere  in  ihe  Financial 

the  earl.v  days  of  the  war  and  about  Times,  i.s  discov  ering  new  oil  pooL  or  gas  fields  at  the  rate  of 

10',  of  Ihe  prices  which  prevailed  two  a  week — investors  during  the  next  year  or  so  will  undoubtedly 

nor  - discov  er  that  there  is  a  goodly  amount  of  chaff  amongst  the 

oci  .said  IS  the  longest  and  most 

severe  adjustment  that  the  calf  Ian-  "'beaL 

liiig  industi-y  has  ever  experienced.  Gravity  has  a  lot  to  do  with  the  investment  markets.  .And 

le'vvpi'u  "il"  ''bbUbuc.  "  a,  gQgj  on  management,  good  financial  sponsorship  and 

Il  weiii  on  10  sav,  vve  do  not  know-  .  ■ 

out  we  do  know  that  Ihe  -,inniv  intelligent  financing  will  permit  many  companies  to  rise  to  the 


I  The  efinv'ert’liles  .-ecLin)  was  lo'v. 
er  throughout,  w-ith  the  nora'iie 
exeenlifin  r.f  .Atlas  Steel  w'hieh  a:'e 
Ill  hid. 

Th"  oil-  fnllowrd  tin-  -toe!;  mar¬ 
ket  rivo-n'v^id,  Kroy  hei  ig  b.d  at 
MOT'  .,  r.-i'iaria  Sonihern  at  103.  B.A 
01  at  122. 

B  'aziliaii  Treetio!)  -ofieiied  to  b'!- 


Bongard  A-  Co.,  white  treasurer  is 
F.d.  Davis  of  .1.  P.  Cannon  A-  Co. 
and  .-eeretai  v.  Herb.  Mitchell  of 
Di('k-on.  .lolliffe  A-  Co.  Committee 
n'ei-i'ber.s  e'er  ted  were:  Walter  Biirld 
of  Doherty.  Roadhouse  A-  Co.;  .Slaii 
.Sniilhgate  of  .1.  H,  Ciang  A-  Co; 
.lim  .lohn.-ton  of  T.  '.  Riehardson 
r-  Co.,  while  auditor-  were:  Ralnli 
Mrldrum  of  H.  B.  Hous-er  A-  Co . 


0,1.  Dosco.-  to  102-';..  .Abilibi.-  to  100-  and  .Art  Brooks  of  Midland  .Seeur- 
lOi'a.  ^  ^  ^  i,jp. 

The  merger  of  .Selourn  Oi!  aim  M.S.E.  V.M.UES  IT 

Gas  and  a  ntimber  of  other  com-  'nie  dollar  value  of  all  .-hair-, 

I  panic.-  'vhich  w  a.-  reported  in  tiie-e  both  listed  and  unlisted,  on  the 
L'olumns  two  weeks  ago,  ha,-  now  M,-,|-,trcal  -Stock  F.xeliaiigr  and  the 
become  olficial:  the  new  comuany  Montreal  Curb  Market  at  the  end 
•  will  be  known  as  Bailcy-Sciburn  of  .March  amounted  to  $12,550,728,- 


!Oil  and  Gas  Ltd. 


928,  compared  with  a  total  of  $12.- 


A  Major  NpM’sprinf  Producer 

St.  Lawrence  Corporation  Limited 

The  new  is&iic  of  5''^  First  .Mortpiage  BonrJs  nf 
St.  Lawrence  Corporation  Limited  is  .secured  by 
one  of  the  largest  units  in  the  Canadian  new.s- 
print  industry,  with  five  mills  in  Ontario  and 
Quebec  and  over  9,000  square  miles  of  timber 
limits. 

W  e  ofler  .is  princip.ils — 

St.  Lawrence  Corporation  Limited 
y/c  First  MortftajJe  Sinkinjl  Fund  Bonds 
Due  .\pril  Litli,  1972 
1  )enomina t inns :  .^.lOO.and  ?I,(MMI 
Price:  100  and  interest  lo  yield  .9.00' q 

This  new  issue,  w  Inc  li  is  a  Icjal  invrsMTirnt  for 
ins-iirance  companies  in  Canada,  will  i-,ai-rv  a 
sinking  fund  calculated  lo  be  siilficieni  to  relire 
over  7.j%  of  the  princfjial  amount  prior  to 
maturity. 

Prospectus  forwarded  on  request. 


Wood,  Gundy  &  Company 

'  '  '  Liiiiiled  ■ 

Toronto  .Montreal  Winnipeg  Vancouver  Halilax 
Quebec  Gllavv-a  Hamilton  London,  ( Int. 
Kilt'lieiier  Kegina  Kdmonlon  Calgary 
London,  l-htg.  \  it'loria  Chit-ago  New  Aork 


top  while  olhei-s  les-s  favorably  .'iluated  in  these  rc-pects  w-.H  sink 
to  the  .-latu.«  ol  priennial  pi-o.-pecl.-. 

Oil  .-peculator.-,  for  their  o-.vii  sake,  ard  al-o  fnr  the  -vke  of 
Ihe  bu.-ine.-.-  of  .-ucces.-ful  oil  financing,  sh.iuld  begin  to  pay  a  Lit 
of  aticnlion  to  matters  of  management  and  promotion.  .Almo.-t 
evoi'.v  hoii-e  with  a  good  record  is  today  in  a  po.-:t;on  to  advi.-e  its 
client.s  sen.'ibly  on  the  oil  stock.-.  \Vc  strongly  reconimcnd  that  their 
services  be  sought  before  "pi-o.-pect  money''  is  placed  to  any  great 
extent. 

■And  apropos  of  nothing  whatever,  but  merely  beeau-e  w-e  think 
il  is  becoming  increasingly  important,  inve.stors  ougnt  to  take  an 
occasional  look  at  the  commodity  records. 

F'or  Iho.-e  who  arc  chartists  at  heart,  and  who  vvoiiid  not  do 
anything  in  ihi  market  without  having  a  look  at  grapn.-.  we  -troiig'y 
recommend  that  they  keep  track  of  tne  monthly  ciiart-  produced  b.v 
Western  Cil.v  Company,  and  puhli.-hed  on  the  page  facing  the  stock 
labl'N-  in  Tlir  F'lnaiicial  Time.-  every  w-eek.  They  certainly  indicate 
that  the  record,  if  broken  dow-n  into  indu.-tiial  gi-oup.-.  ha.-  not  b.v 
any  mean.-  indicated  any  uniforniily  in  liic  bull  market,  nor  in  the 
bear  devclopinem.-  .-ince  1946. 

.A  stud.'-  of  these  groups  w-oiilo  indicate  a  lot  of  hidden 
po-sibilitics — either  way. 


I  The  share  e.xchanp  will  be  made  0,39.956.705  at  the  end  of  February, 
on  tne  following  basis,  according  ’  when  compared  witli  the  total  of 
I  to  a  etter  which  ha.-  been  sent  to  ,1,^  p.-evious  vear,  the  value  shows 
-haieholdcrs  of  the  companies  eon-  „ain  of  over  a  billion  and  a  half 
1^  V’?.'  I-  ,1  ,  I,  ,  •  'dollars  as  the  total  at  the  end  'f 

L.,  n  ,1  M-  'ch  l6>t  -V28t'  "■4.^  onlv  $10,889.- 

'one  of  the  n.-'w  i-oninaii";  ten  .-bui-e.-  ni-d -'-q 

o,'  .\n-oii  Petro'f  um.-  f"  on-;  tif-  ’  _ _  _ 

t  en  -iiare-  of  '.vrene!  O  !-  I'oi  .m'-. 
l.Amoiig  the  oliier  gioii.:.-  involved  ■ 

.ire  the  f'lllowing  n;iv'ate  eom- 

nanies,  Camlirid.ee.  Midinirn.  .A.  G  • 

Baile.v  and  Petroleeh. 

I  Tile  aiithori-ed  ea.nilal  of  the  t” 

new  companv  is  to  be  four  million  ?; 

u-la.-s  --.A"  .-hare-  of  whieh  1.3  mil- 

ilioti  shai-es  will  be  i,-.-ued.  The  -y's 

management  has  .-iib.-eribed  $4.30.-:  —  •  -t  1 

000  for  4.30.000  -hares  of  ela.--  R"  .  -T  -  v,' 

.stock  which  carrie.-  Ihe  privilege  ”  .  “  “  i<; 

of  eonver.-ion  into  Cla.-s  ’.■A  "  .shares  J  7 

at  the  rate  of  $1.3  poi  shaie.  ^ 

I  The  .A,  G.  Baile.v  inteie.-ts  and  _  ( 

.Sel'nurn  have  had  a  clo.-e  eoiinee-  wf* 

tion  in  the  pa.-t  through  control  of 
j.‘4e!ba,v  Exploration  I.td.  in  whieh 

|.A''-on  Pete  also  .-ha;cd.  ^  _ 'A'’ 

I  The  market  rxuect.-  lhat  a  -iili-  |  ; fe 

.-tantial  convertiiiie  debenture  i-sti"  —  -  -v. .' _ '  '  i  t'-f:: 

of  the  ne’e  company  n-’a.v  li:-  X' — 

off-red  to  the  piiliiie  .-hoi-''.'-,  I  /  \\  i  3  .^\  - rv 
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Howard  Smith 
Sees  Slackening 


MARKET  AVERAGES  AND  VOLUME 


Profits  of  Howard  Smith  Panpr 

Mills  Ltd.  for  final  quartei  of  tlu^  MONTRE.AL  SfotK  E.XCH.A.NGt' 
year  were  16  per  cent  lower  than  •'•*•-  ' 

those  for  .same  period  la.st  year,  .Apr.  13  .  84.2  2 

Fi.  Howard  .Smith,  president.'  in-  -M”,  j'j  .  X42  2 

formed  stockholders  at  annual  Ja  . jj;  3,-;,9  li 

meeting  in  Monti ral  this  week.  Aoi  19  .  88  7  li 

j  Current  year,  ho  saifl.  is  not  Aoi'  21  .  84 1  I! 

I  opening  up  as  well  as  Iasi  year.  an.L  r„,  i* 

inmpaiiy  is  beginning  to  feel  the  igjj)  'Hid,  814  2: 

pinch  between  higher  eosts  and  19.32  I.o'w  a.t  7  Tt 

lagging  selluig  pi'ii-es.  TtHluN’I'U  sl'uCK  E.\4'H.3\ge 

I  be  drop  in  tlie  relative  value  nf 

tile  U.S.  flollar  was  an  im|>"ilan:.  ,  * 

fac'toi’,  (iresideiit  told  the  meeting.  I  -'JJJ  'i-m'iVt  I 

pointing  out  in  tins  eoiineetion  that,  W-,,  17  ':  .317.77  f 

eumpany's  sales  in  U.S.  funds  111  |  .Api  IS  .317  89  f 

!95l  amounted  to  a|)|)i  oxiinalel  v  -Ap'  19  .  .316  91  f 

$I4.*)IIO.(lltO  He  indieated  tliat  theie  ’ 

wa.s  also  a  slnink.ige  in  demand  for|  i'lu.iwr  foi-  rerk  L-j.i.v 

ail  grades  of  paper  in  the  domestie  19-32  Hi;l:  .'(*8.39  f 

market,  ’9.i2  I, nr  .'(16  91  . 

Overseas  export  demand,  pres-  NEW  iDitK  stock  E.VCH.A.NGE 
idciit  taul.  lias  been  adversely  af- ,  INUl 

fccted  by  a  -’lightening  of  belts  Hj„l,  ‘  j 

in  sterling  countries.  Last  year  the  264" 29  2t 

demand  from  overseas  was  tlicie,  1  Xpr  is  iisoioi  26 

but  there  was  no  paper  to  sell:  this  .Api  17  .  2'jl.60  2.; 

year,  the  paper  is  available  but  -'bj:  '•eOM  2^ 

the  overseas  customers  do  not  have  o'l  2':2:3n  ^ 

the  money  to  buy  it.  .Apr  22  263:03  26 

-  Change  for  week . 

T.S.E.  Shorts  Up  . 

Toronto — .Semi-monthly  short  po¬ 
sition  report  of  the  Toronto  Stock 

FIxchangc  as  of  April  1.3  .-hows  the  High  1 

aggregalo  short  posit  ion.-,  riimin-  .\ni  13  .  49.40  4 

aline  odd  lot.-  on  the  book.-  ol  -in''  >6  .  49  2.3  4 

member  firm.-  at  .3 14, .393  siiai  es  of  !„  .  o.J 

III  CDiDpHiT'd  With  .\|j,  !P  .  4 

sh;4!T.s  of  168  on  .MhicIi  81.  21  .  '19.01  i 


.Apr.  15  .  84.2 

•Api,  lli  .  84 .2 

.\pr  17  .  84  0 

Apr.  18  .  3".P 

Am  10  .  «::  ( 

Aor  21  84  0 

Apr.  22  88,7 

(*han2('  for  —05 

1952  Hisjh  .  .  .  R'1.4 

IP.52  IzOW  .  827 

lOltONTO  SKK  K  i;.\«  HA\<; 

Ind 

Ami  15  r.20.07 

18  .'520  40 

Am.  17  .  .117.77 

Api  18  .  .'5!  7.89 

Api  IP  _  258  PI 

Api  21  218  :  0 

Am.;22  217  92 

C’h. .ncr  foj-  M  rrk  —2.15 

19.52  Hl2h  2<2..50 


r. medians  ik'O  about  16.000.000 
I.eoUon  terry  cloth  towels  a  5 car. 


INUl  STR 

I.M.S 

R  XII.S 

Higll 

IzOW 

1  Inse 

Hish 

Low 

1  lo-f 

Aor 

15  . 

264.29 

260.33 

261.29 

92.15 

89.56 

90.28 

Apr 

IH  . 

280.05 

260  03 

261.48 

91.57 

89.79 

90.10 

•Apr. 

17  . 

281. HO 

258.49 

259.83 

90.34 

88.65 

89.87 

■Aor 

18  . 

261  88 

258.84 

260  52 

91.47 

90.12 

90  69 

.A  01 

19  . 

260.3t 

239. 66 

260.14 

9i  .;:8 

90.65 

91.25 

Apr 

21  . 

2':2.3n 

259.60 

261.63 

92.64 

91.60 

92.29 

•Adi 

22 

263.03 

260.64 

261.10 

92.87 

91.46 

91.63 

Chaiific  for  week  , 

—0.10 

-  1 ,35 

1932 

t.ovv  . 

273  40 

94  46 

19.32 

High  . 

258.49 

82.03 

UTILII'  lES 

High 

Low 

f  lose 

Voliimr  London  S.E. 

A  i>r. 

15  . 

49.40 

48  99 

49  15 

1. 720.000 

112.6 

A  or 

18  . 

49  25 

49  02 

49,09 

i.4ro.coo 

112.7 

Aoi  , 

17  . 

48.87 

48  40 

48.68 

1 .620.004^ 

113.2 

A  pr. 

18  . 

48  98 

48  00 

48,80 

1.240.000 

11.1,.3 

.Apr 

!p  . 

18.85 

48  80 

48  85 

.840.000 

.\oi 

21  . 

•19.01 

18 

48.88 

l.iin.oo) 

113. .3 

.Nm 

22 

19  18 

48  73 

48.82 

1.240.000 

H2S 

-  0  X' 

0  ? 

1932 

Hish 

50  57 

121.5 

1932 

Low  . 

1:5.5 

Lewis  Bros.  Reports 
Earnings  Improvemenf 

— $’ear  ended  Dee.  .31st — 

I  Oper.  profit  .  .$668.37.3  $481..36*l 

Net  earninrs  '178.(111  288.47.3 

I  Earn,  per  share  1.82  1.53 


I  .Annual  report  of  Lewis  Bro.-. 
Ltd.,  Montreal  hardware  or.ganiza- 
tion,  sliovvs  a  marked  gain  in  oper- 
Voliiine  aling  piofits  over  preceding  year  - 
,i3S.lui  figures  and.  despite  considerab’v 
^3  883  '''Cater  ijrovi.sinn  for  iiuo.me  laxe.-, 
hjttiisi'  s.itisfacloi’v  improveii''f'nt  in  noi 
274.802  cai'iiing.-  afler  all  charge.-. 

6"..3i<:  It  is  poinled  out  in  dircctoi-'  re- 

.34L.'8_  ^  ^  Goboil.  pre.'idcpt. 

that  during  llie  year  dividends  ■,!' 

.  $90  000.  etiiial  to  60  cent.-  a  shari'. 

wf  re  declai  ed  on  conipan.v'.-  out- 
,  .  -landing  eanital  .-took. 

.3,47:vI')on  i.'mi’kiii.m,  ur-rs  pr'ices 

iij.iri'.lf.n  Rrduetii'n.s  in  the  w  'i  n  1  e  -  a  1  e 
•3.29.*;.C00  price.-  of  gasoline  and  liglit  fuel  rnlr 
8  879  nnf'  snnoimced  lliis  week  bv  Im-  ; 

.3..32i:*.n8  "ci'ial  Oil  Ltd.  The  reriiict inn.-  re¬ 
flect  the  improvement  in  Canada'-' 

.  dollar  excliango  po.-ition  and  re-  ' 

gional  vai  'ations  in  other  cost.-. 

Tile  amouiiLs  nf  the  reduction  m 
eeniral  distribution  points  acro-s 
ilo-f  Canada  range  downward  from  one 

90.28  cent  for  gasoline  and  4  lOlhs  of  one 

M.io  cent  for  fuel  oils.  , 

49.87  _ 

9L^  I  Ferric  Exporters’  V-P  I 

92.29  I  Ottawa. — J.  H.  Ferric  of  .Mont- 
91.63  real  was  elected  a  vice-president, 

and  E.  Philip  Reese,  also  of  Mont- 
b.03  ireal.  vyas  elected  a  director  of  the 
I  Canadian  Exporter.s'  Association  at 
a  lioard  of  governors'  meeting  here, 
don  S.E.  R.  B.  Spiro.  Toronto,  chairman 
1126  of  the  association'.s  Canadian  Inter¬ 
nal  national  Trade  Fair  committee,  an- 

1i!3:.3  nounced  that  Henry  Borden,  presi¬ 

dent  of  the  Rrazilia'i  Traction 
It;:.'  .l.ight  and  Power  Co.,  Ltd..  Tornnlo. 
"ni  wiR  be  gue.-t  speaker  at  the  a.-so- 
1213  eiation'.'  trade  fair  dinner  in  To- 
KAS  jronto,  June  6. 


'  /' \  \ '’T 

J  I  /  \  V-A 


V  l  I  *1 


Do  you  get 
a  letter  from  us 
every  month? 

TF  NOT.  we  will  vladD 
-*-  sen*^  vou  one.  It  will  be 
about  investments  and 
contain  important 
information  on  the  bonds 
and  stoclws  vvhich  wc 
recommend  lor  investment. 

The  securities  listed  are 
selected  carelullv  lo  meet 
llie  vai'viiig  needs  of 
mve-iors  ler  maximum 
ill' ome  with  seciirily  of 
lu'ineipal. 

Il  veil  would  like  to  receive 
ihi-  li-t  of  iiive-lment 
reeommcu'falion-.  ask  us  to 
pul  vuiir  name  on  our 
mailing  li-i.  Please  address 

*  "Itr  reipie-l  |o  our 
"(  cirreipondei)'  e 
iJcpai'Inicm'’, 


M^LeoDz Young,  Weir  &  Company 


50  King  Street  West  276  St.  James  Street  West 
Toronto  Montreal 

EMpira  4'0I^I  T»l#pKon«:  Horbeur  4261 

Jewmmta.  MewtranI,  Voffc 
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Seemingly 
Getting  Break  in 
Spring  Weather 


Ideal  Drying  Condifions 
and  Huge  Grain  Move¬ 
ment  Brightening  Farm 
Prospects 


Covering  The 

INSURANCE  FIELD 

BV.OI  R  IXSI  RAXCF.  EIMIOR 


In  iccrnt  wrck?.  all  across  Canada,  there  have  been  important 
annual  meetings  which  have  not  received  much  attention  in  the  new.s- 
paper.s— and  yet.  from  the  .standpoint  of  the  insurance  indu.'try — they 
were  most  important.  In  fact.  I  can  see  an  opportunity  for  astute  fire 
insurance  agents  to  build  up  the  volume  of  their  bu.sine.ss  right  in  their 
own  communities  by  planning  to  attend  such  meetings  ne.xt  year. 

I  am  referring  specifically  to  thc^*  ■  ■  . - 

ISperi.iI  To  The  Fin.'tnrial  Times)  annual  or  vestry  meetings  of  I  icader.s  who  will  as.sist  him  in  the 
\\  innipeg  — Elated  over  the  ctirly  churches.  The  value  of  our  church  running  and  financing  of  his  charge, 
spring  on  the  prairies  and  the  al-  properties  in  Canada  run  into  the  Rut  for  some  reason  or  other,  these, 
most  ideal  drying  weather  for  the  millions  and  millions  of  dollars,  businessmen  have  but  one  thought 
crops  still  exposed  in  the  fields,  but  I  doubt  whether  thc.v  arc  ade-  in  mind  when  it  comes  to  chinch 
the  we.-t  is  now  watching  with  quatcly  insured  against  destruction  budgeting— namely,  keeping  the 
equal  satisf.action  the  prodigious  by  fire  and  the  elements.  costs  down.  In.surance  coverage,  as 

movement  of  grain  to  the  I.akehead  j,  strikes  me  as  peculiar  that  con-  a  general  rule.  is.  therefore,  insuf- 
ea.'tcrn  ports.  There  gregations  will  stint  themselves  to  ficient 


'  Bank  Staff  Changes 

BANK  «>F  .MONTRE.M. 

D.  B.  Peters  has  been  appointed  an 
assistant  superintendent.  NIontreal  dis- 
Iriet,  lieari  office. 

.t.  II.  B.  Vei'iet,  accountant,  tjniver- 
sitv  and  St.  Catherine  Sts .  Montreat. 
to  be  as.<i.‘'tant  inanaser  at  that 
branch 

M  J.  Bradv,  to  be  manager.  Rideau 
St  .  Ottawa. 

.\.  R.  Burnie.  to  be  manager.  Nel- 
.>•011.  B.l'. 

I  The  Ro\al  Bank  of  Canada  an. 
'  iioiince.*.  the  following  staff  appoint- 
incnt.s: 

\V  .^  Ilyndman.  manager  at  Calgarv . 
.Mta  ;  tv  R  Rogers,  to  be  manager 
Tottcnliain  Ont  .  F.  H  Binoks.  to  be 
manager,  Huntsville.  Ont  ;  G  B 
Buchanan,  to  be  managei.  West  Van- 


MANAGEMENT  and  LABOUR 

From  Week  to  Week 


Hollinger  Strike  Settlement  Memorandum 
Held  Not  o  Collective  Agreement 

By  T.  .1.  CAMPBELL 
(Speelallt  Written  for  The  FInanrial  Tlmen) 


Netherlands  Minister  to  Open 
Can.  International  Trade  Fair 


The  Ontario  Labour  Relations 


is  little  fear  now  that  the  marketin 


pav  off  mortgages  so  that  their  ^  should  like  to  .suggest  that  .«er- 

. free:  but.  if"'"'  con-sidcration  be  given  by  such 

studying  the  community  leader.s  towards  insur- 
past  yearns  and'  next  year's  budget,  anee-to-value  on  chureh  propertic: 


speed-up  will  have  to  be  impeded  ^a'l-i^hcs  will  be  'debt 
"?•  -Jinnonnnu  u  i  whCll  it  COmcS  down  tO  i 

Of  the  wests  .n.ll.OOn.OOn-biishel  year's  and  next  vc .  . „. .. 

wheat  ci'op.  some  29.^,000.000  bu.-h-  jj^'y  \icom'  to  regard  insurance  as  a  Home.=  and  communities  arc  built 
el.s  V  oie  in  tbe  elevators  early  in  imjcance  and  an  item  which  can  ai'ound  these  buildings  of  worship 


.April,  leaving  an  estimati'd  A.iO, 
000.000  bushels  yet  to  be  marketed 
It  will  require,  as  u.«ual.  that  .some 
7.1.000.000  bu.'hcls  be  held  for  seed 
and  teed. 

With  the  ari'ival  of  the  huge  S  S 
Scott  .Misener  at  the  head  of  the 
lakes  on  .April  3.  the  navigation 
season  was  unofficially  opened  on 
that  dale  .At  that  time  the  big  ter¬ 
minals  held  some  72.700.000  bushels, 
elo.-e  to  their  capacity. 


be  cut  to  fit  the  budget. 


They  are,  as  a  general  rule,  the 
beauty  spots  of  the  district.  .An  em- 
On  my  book,-,  in.surancc-and  I  RLy  ■'^hell  is  no  good  for  Sunday  sor- 
piean  adequate,  not  undcr-insiu-  pa.-sing 

ance— is  a  "must"  with  a  capital,  .  j  . 

"M."  I  would  almo.-l  regard  it  as  a  '  agents,  mdustriou- 

f.xed  charge,  comparable  to  fixed  y-^ush  to  plan  nine  months  ahead 
charges  which  are  affiliated  with  f'’*' 
bonded  indebtedness.  Rather  than 

be  allowed  to  remain  constant  or  communities  and  offer  thei. 

reduced,  insurance  costs  should  be  in  the  planning  of  ade- 

inercased  in  keeping  with  the  times  ' >R-'iiiance  programs.  It  j 


.selling  .job  and  it 


to  bo  manager,  .Montreal.  Belanger  —  .  .  •  j 

Delorimier:  D  R  Saunders,  •  to  be  by  which  the  strike  by  the  Untied 
manager.  North  Vancouver,  fppci  '  ,  the  Hot. 

l.on.-dale:  It.  ,1.  Ogden,  to  he  manager.  Steel  Woikeis  Union  in  inc  Hoi 

Elro.-e.  Sask  :  C.  T.  Collins,  to  be  linoer  Gold  Mines  was  settled  was 

manager.  Vancouver,  Georgia  A  Den-  ,,  ..  _ 

man;  D.  .A  Slael.can,  to  be  accountant,  no!  a  collective  agi cement  ana 

Toronto.  King  A-  Church;  C  l.  Man-  ,i,p,.f.fore  the  company  did  not  have 

nering,  to  be  accountant.  Chilliwack.  '  ... 

B  C  ;  ,1  C  Peddie.  to  be  arcoiintant  to  comply  with  it. 

Vancouver.  Dunbar  A-  17th;  ,1.  C.  Sin-,  ,  .  aftor  lone  initial  nc- 

Clair,  to  he  accountant.  Vancouver.'  I"  <his  case  altei  long  miiiai  iie 

Mam  A  g.'lb;  W  Frarcr.  to  ho  ac-  ootiations.  lasting  about  thiee 

v'ounlanl.  Prince  Rupeii,  B  C.;  .1.  Fries.  "  ,  enncilia- 

to  be  accountant.  Balcarrcs.  Sa.-k  months,  and  subscciuc  t  , 

linn  DTOt'oeiurf*  !or  f^notnci  live 
C.XNAD.AN  BANK  OF  COMMF.KCK  Union  staged  a  strike 

W  r  Locke  has  hern  aPP'’'';'!’;!  i.,.,.  summer.  Following  a  .seven 

assistant  inspector  at  head  ofticc.  *1.  the* 

Toronto  W  F  Stoddait  to  hr  as-i-i-  weeks  strike  the  company  and  the 

ant  accountant.  Brandon.  Man.  .1  H  C.  union  signed  an  agreement  wnicn 

Allan  to  he  manager.  Richard  Sask.  iciminatcd  the  strike. 

B.WK  OF  NOVA  SCOTIA  ]„  the  memorandum  of  settlement 

pointed  manager  at  Trois  Rivieies.  pf  j;!  cents  wage  increase  was  to  be 
Quo  ,t.  B  Livingstone  to  be  managei  j  establish  new  rates  of  pay 
at  Aylsham.  Sa.-k  .1  Blark  to  he  ‘  ,,,n,i.,n  nian  to  be 

a,SM-tant  manager  al  Queen  A  Church,  by  a  job  evalua  ion  lan  lo  ^ 
Toronto  T.  If  Bennie  to  be  accountant  agreed  upon,  ruithci  negotiatio  - 

al  Saskatoon  Sa.-k  W.  .M.  Wilton  to  between  the  two  went  oil  for  four 

be  accountant  at  Winnipeg  G.  t..  Le-  but  they  (ailed  to  agree  on 

rou\  to  hr  assistant  accountant  at  monin.. 

Quebec  Cilv.  ‘  ■  ‘ 


Toronto-Thc  C'.nn.adian  Intel-  memlicr  ol  the  oxeculiye  commilte 
national  Trade  Fair  this  yoar  will  of  the  CathMic  Party  Ho  joined  th 
be  officiallv  opened  on  .lime  2  by  Ministr.v  ot  Trade  and  Commeice  i 
the  Netheiiands  Minister  of  Eco-  1!>4(I,  and  during  the  oecupalion  o 
nomic  Affair.-.  Dr.  .1.  R.  M.  van  den  The  Netherlands  was  actively  iden 
g  .: 'u  tified  With  the  underground  stud 

In  making  the  announcement,  the  group.  "Je  Maintiendrai."  Follow 
nt.  Hon.  C.  D.  Howt'.  CaniiclH*8  Min-  inu  Ihc  conclusion  of  hoslilUirs.  h 
ister  of  Trade  and  Comme.ee,  point-  was  appointed  profe.ssor 
led  out  that  this  emphasizc.s  the  Economy  and  Statistics  at  Nijmf 
-  commercial  and  cultural  re-  gen. 

Matinns  between  the  two  countries,  |  Re  received  his  doctor's  degre 
would  be  as  recommended  by  theUchich  are  being  strengthened  by  in  1342  on  hi.s  thesis,  "Structure  e 
conciliation  board.  The  board,  con-  airival  in  Canada  of  an  in-  , Society  and  Employment."  He 
ciliation  that  is,  had  mcrel;’  creasing  number  of  Dutch  settlers  author  of  many  articles  on  cconomi 

(immended  that  the  parties  discuss  ^,.1^^.,^  energy  and  enthusiasm  will  ;-iib,jccts.  and  has  been  a  contribute 
them.  contribute  substantially  to  the  to  "Flconomic"  and  "Economise 

The  Labour  Relations  Board  economic  development  of  this  eoun- iStalistisehe  Berichten.” 
rightly  pointed  out  that  the  conduct  !{ry.  Dr.  van  den  Brink's  accept-  Canadian  Internation! 

”  ■  parties  w’as  not  consistent  ance  of  the  Canadian  Government  s  -pi.-de  Fair  was  opened  by  His  E> 
with  the  intention  that  this  memo  I  i|,yiiaiion  is  deeply  apprecifited.  Mr.  eellencv  the  Governor-General,  th 
was  to  be  a  binding  collective ,  Rc^yp  eommented.  .-ccond  by  the  Hon.  Charles  Sawye 

agreement  but  was  merely  a  basisl  Before  taking  up  his  pro.-ent  ap-  Secretary  of  Commerce  of  the  Uni 
for  further  negotiations.  “Finally. ;  pointment  in  January.  1948.  Pi'o-  p^j  states,  the  third  by  His  Exce 
thf  commonly  dcccpt6ci  view  is  that  i  fcj^sop  van  don  Brink  was  a  mom-  Hubert  Guorin.  French  An 

a  collective  agreement  is  intended  ;bor  of  the  Senate  of  the  Nether-  ba>sador  to  Canada,  and  the  fourt 
to  settle  the  terms  and  condition.^  oconomic  advisor  to  Ihc  Robert  Sinclair,  immediat 

of  employment  that  are  to  obtain  Catholic  Labour  Mo\emcnl  and  3,on.sl  nre.^ident  of  the  Federation  c 

during  iLs  lifetime  and  to  govern . . . . . 'Briti.sh  ludu.strie.s. 

the  collective  bargaining  relation-  u  c*  T  M  &  _ 

.ship  bctw'cen  the  parlies  to  it  "  dimoil  I  umS  Nef  ^  j 

Snipme4ifs  or  Canada 


.Neither  party,  the  board  believed.  I  «««  Intn  a  Prn#if' 
contemplated  that.  I  LOSS  inTO  Q  rrOTIT 

❖  •>  ♦> 

Tile  labour 


Molfing  Off  from  1951 


Annual  report  of  H.  Simon  Ai 

.  ,  Sons.  Ltd.  for  IS.'il  .-hows  net  earn-  shipments  of  Canada  Malting  Cil 

ihft  Vh  S'-^^.ain  equal,  after  pre-  j,,  ()a,p  1932  are  a  little  b  j 

ferred  dividends,  to  2.7  cents  per  tbe  corresponding  period 


lough 


Tile  Board  of  Governors  of  the  — and  in  kcciJing  with  the  hiaher  1  ,  ,  ..  ...  , 

Winnipeg  Gram  Exchange  however,  replacement  values  of  church  pro- ^  ‘fwaroing 
officially  declared  the  season  open  pertic.-  as  they  now  stand.  I one. 

on  April  1,7.  Ust  year  it  was  April  I  Since  the  Financial  Times  j"  The  1  csponsi^Dilities  will  be  great. 
23  before  the  season  got  underway.  read,  largely,  by  the  business  cxccu-  f"'' "  ill  be  dealmg  with  pro- 
The  earliest  opening  on  record  is  tnc.  I  believe  the  above  opinions  worth  trom  S2...00l)  or  S.10.- 

Ap'  il  1  in  1902.  The  latest  was  May  ,y,ii  be  of  direct  intere.-t— for  in  mv  millions  m,«olar  a.- 

•j  I  replacement  figures  are  concerned 
I  venture  to  guess  that,  in  mo.-t 
incs!  IS  quuc  cannv  wnen  1 '■'‘"f'"'  holdings  are  carrying 

s  to  the  selection  of  his  half  the  coverage  which  thc.v 

snoulci  have. 

•Meet  with  the  church  warden.- 
and  point  nut  to  them  that  .it 


Robt.  Mitchell 
Backlog  Ample 


in  1338 

Relieving  Pressure 

To  cope  with  the  giain  r.ish.  2.">.- 
000  box  cars  had  been  mar-halied. 
The  iNSults  arc  everywhere  appar¬ 
ent.  rressiirc  is  being  rcheveci  at 
the  innumerable  country  elevators, 
and  is  being  tclt  right  back  on  the 
fa'.-ms 


experience  as  a  church  layman 
have  found  that  the  .average  minis-  1 


It  comes 
church  officers — of  the 


business 


still  cxpo.scd  in  the  fields.  Most  ol  THEIR  rcsponsibililv  to  the  congre- 
it  IS  located  in  the  more  bacK.iara  gation  to  msi.-t  tha't  .-ufficient' in- 
legions  of  Alberta,  but  the  latest  surance  protection  is  piircha.-ed 
Today  there  is  enough  gram  in  estimates  trom  there  indicate  that  Pomt  out  how  thev  tan  develop 
transit  to  require  180  trains  01  100  about  130,000.000  bushois  would  be  their  insurance  at  staggered  prem- 


,  Him  rates,  so  that  the  burden 
jan,v  one  year  will  not  be  too  great 
I  To  give  you  .-ome  idea  of  iiow 
■this  can  work,  let  me  cite  the  rx- 
pericnce  in  my  own  church.  W’hci 
bec.-imc  a  communicant  there,  oui 


each.  In  all  about  33.000,000  nearer  the  mark.  .A  big  dent  ha.- 
bushels  is  on  the  tracks,  two-thirds  been  made  in  that  by  the  threshing 
of  it  wheat.  That  in  itself  is  com-  activities  ot  the  past  two  weeks, 
parabie  to  a  hanost  rush,  and  is  Since  the  eknatois  won't  take  it, 
about  right  times  the  extent  of  the  the  grain  is  being  dried  oy  tnc 
n-.oi  rmci'.t  which  was  in  progress  summer-like  winds  w  hicn  have 

at  this  time  la-t  year.  swent  over  the  prairies.  If  the  pic-  annu,al  report  showed  that  the 

When  the  cold  weather  ended  it  sent  favorable  weather  contiiuics  chiircn  building  was  erected  at  a 

was  estimated  that  there  were  all  of  the  gram  will  be  dried  and  co-t  of  SBO.OOO  twenty-six  years  ago 

about  130,000.000  bushels  of  wheat  threshed  in  about  two  wcck.s  more  when  .voii  got  a  good  bui  ding  for 

■  ~  “  ~  that  kind  of  money. 

Insurance  carried  a.-  recently  a- 
1948  was  only  Sfi.i.OOO.  But  through 
con.-tant  plugging  in  the  last  fou: 
lycais.  we  have  persuaded  the  con¬ 
gregation  to  increase  this  protec¬ 
tion  to  SItiO.OOO.  -And  our  argument 
has  been  this:  Sure,  the  building 
was  built  for  only  .S80.000:  but  to 
replace  it  today  would  cost  S200.000 
! — ai"  even  with  the  insurance  pro¬ 
tection  that  we  now  carry,  a  total 
loss  would  leave  us  $40,000  in  the 
hole. 

That  got  them.  Of  course,  wc 
could  have  pointed  out  that  the 
chances  of  total  destruction  were 
slim,  but  the  opposition  was  so 
great  towards  adequate  insurance 
that  w'c  felt  we  had  to  resort  to 
a  mite  of  trickery  to  prov'iric  them 
'.i  !th  'what  wc  firmly  believed  thc.v 
-noiild  have  bought  without  anv 
a.guments  in  the  first  place. 

In  piesenting.  in  .April  llih  issue 
of  The  Financial  Times,  comiiaia- 
;i\e  fignies  of  fire  insurance  re- 
siills  by  gi'oups  for  1931-1930.  relcr- 
enee  was  omitted  to  Westmin,-i.''r 
F,;'c  Office.  This  company,  affiliat'd 
,  ‘ith  -Alliance  In.suianec  Co.  'of 
London'  and  with  whieh  ■•,  rcin- 
.sures  all  of  's  business,  had  net 
writt-'n  prcmium.s  in  1931  of 
$324,413 


wage  rate  schedule' 

I  On  January  16.  19,32  the  company 
put  into  effect  its  own  .schedule. 

The  union  declared  tha*  this 
broke  the  agreement  of  settlement 
and  asked  for  arbitration.  This  the 
I  company  refu.sed.  So  the  union  filed 

-  ^vith  the  Labour  Relations  Board 

Ensures  Active  Opera-  an  application  for  leave  to  Pi'o-^ec- 
.  ,..  .  r-  »  u  II  iite  the  company  bccau.se  it  had 

tions  During  First  Halt  bleached  a  collective  agreement 
of  Current  Year  'vhich  is  an  offence  under  the  La- 

-  hour  Relations  .Act.  .Also  it  had 

.  ...  failed  to  arbitrate  the  dispute,  but 

Thrie  a  sufficient  back-log  of  ,  -j.  o^Iv  be  an  offence  if  the 

business  on  the  books  of  The  memorandum’  were  a  collective 
Robert  Mitchell  Co.  Ltd.  at  the  ^/reement  under  the  act. 
present  time  to  indicate  that  condi-  "  ... 

tions  during  the  first  half  of  tti-  ,  '  ihp 

vear  will  continue  to  be  good.i  The  board  (P.L  imiilnvpr 
shareholders  were  told  at  annual  chairman)  and 

meeting  during  pa.-t  week.  The  representatiyes.  held  hat  acco,d 


randum  constituted  a  comprehensive  share  on  the  common  stock  which  jg;,]  S  Clarke  president  ar 

ment''l7Tt‘'tc\ed  n‘m^  '^^2.555  |,®,’,Vaghng  direitoG  told  shareho 

aCse  sucV  clause  wa«  bv-  he  ders  at  annual  meeting  in  ToronI 

liciue  section  3^'  of  thn  Ontario  Operating  profit  for  1931  amount-  A  year  ago  there  wa.s  some  expe 

ct  deemed  in7orDorated  the  «*''’*■  h^'^ueting  de-  tation  on  the  part  of  the  brewi. 

>i-f«Mn«>nf  IK  ?  preciation  reserve  of  $33,092.  as  industry  that  the  excise  tax  wou 

•erv  strikn  aga'Rst  $22,804  in  1930.  when  depre-  be  raised  and  as  a  conscqucni 

illpctivp  aoropmont*^  A  c’alto''  $39,434.  liicome  tax  pro-  malt  purchases  were  greater  thf 

iilectivc  agreement  They  pointed  c->o  jnn  . ~i  is„ . „..a _ i. 


collective'  agreement  They  pointed 
out  that  there  was  enough  to  carry 
on  further  negotiations  meanwhile 
regulating  day-to-day  relationships 


u-sual.  Forward  malt  sales 
Arthur  pre.-ent  are  about  2.000,000  bu.shel 
that  re-  ahead  of  this  time  a  year  ago.  BaiT 
.  advances,  which  totalled  $5.177,0l| 


December. 


in  their  contemplated  expansion  of  decision  pointed  out 

pa.-.-enger  equipment.  memorandum  only  touched 

Wnile  there  has  been,  he  state.-.  ^p„,j  primary  is.-uc.s  between 

an  incrca.-e  in  t'lo  production  of  .i,.  comoanv  and  the  union  and 


foundiv  diiision  arising  from  the 


the  company 
that  in  the  negotiations  subsequent 


demand  for  aircraft  ca.-tings.  both  to  the  memorandum,  d^unicnls 
magnesium  and  aluminum,  a  large  \^ere  is.-ued  called  '  Piopo.scd 
portion  of  company's  production  A°recmenL"  Matters  were  dealt 
has  been  for  general  indu.-tria!  u.-e  vvUh  there  which  were  rot  referred 
No  important  defence  contracts  to  in  the  memo,  but  which  had  not 
have  been  undertaken  nor  have  in-  ben  settled. 

quii'ies  of  any  magnitude  been  re-  Further,  the  board  stated  some 
ccived.  of  the  i.-sues  referred  to  in  the 

"Should  the  defence  programme  memo,  were  obviously  not  settled, 
be  -tepped  up  along  the  lines  of  such  as  a  .statement  re  incentive 
products  manufactured  by  com-  earning.s  and  pension  plan  that  they 
pany”  president  said,  "in  the  la.st 

war.  it  can  be  expected  that  sub-  undoubtedly  will  benefit  company. ' 
stantial  increases  in  our  business  The  integration  of  the  George  R. 
win  develop.  Browse  Range  with  the  general 

".As  ha.-  been  indicated  now  for  facilities  of  the  parent  company  ha.s 
some  time,  the  Canadian  railroads  been  completed,  meeting  was  told, 
have  under  discussion  the  expan-  While  the  bu.-iness  reebived  by  this 
.-ion  o'  passenger  ca;'  equipment  subsidiary  has  been  of  a  highly 
and.  while  nothing  vet  has  been  competitive  nature,  it  has  benefited 
seltieri.  it  <'an  oc  expeeled  ttiat  compan.v  in  no  small  degree  and 
something  will  orvelop  in  tne  not  .ju.siifies  t*ie  purchase  of  this  add;- 
ton  dis'ant  future  and  tnat  tnis  tional  production  unit. 


CANADIAN  oa  AND  MINING  INVESTMENTS 


PROFESSIONAL  INVESTMENT  ADVICE 
wh?tK 

MARES  PROFITS  FOR  MY  CLIENTS 

AN  EXCLUSIVE  NEW  FEATURE 

"THE  MARKET  GUIDE"  —  "WHAT  TO  DO" 

RECOMMENDING  SPECIAL  SELECTIONS  FOR: 

(a)  quick  trades  for  investors  who  want 
fast  action  and  short  holds. 

|b)  long  term  selections  for  holds  of  3 
months  or  longer  for  those  wishing 
to  obtain  full  benefits. 

Ip  oddition,  m'y  regulor  service  provides  exceptionoHy  occurote 

FORECASTS  OF  THE  COMING  MARKET  TREND,  EXCLU¬ 
SIVE  NEWS  REPORTS  (mony  direct  from  the  mining  and  oil 
fields),  PERSONAL  ADVICE  ON  YOUR  PRESENT  HOLDINGS, 
and  PREPAID  TELEGRAPHIC  COMMUNICATIONS  when 
warranted  by  special  developments. 

NO  OTHER  INVESTMENT  SERVICE  IN  THE 'WORLD  PROVIDES 
AS  EXTENSIVE  COVERAGE  OF  CANADIAN  OIL  AND  MINING 
COMPANIES  BASED  ON  PERSONAL  EXAMINATION  OF 
ACTUAL  CONDITIONS  AT  THE  PROPERTIES. 

Subscription  rotes — I  year  $50  6  months  $30 

TRIAL  SUBSCRIPTION  FOR  NEW  SUBSCRIBERS  ONLY— 4 

issues  $1.00 


To:  ARTHUR  J.  McCLELLAN 

Suite  910-67  Yonge  St., 
Toronto,  Ont.  Canada 


ENCLOSED  IS  $ 

for 


one  yeor. 
1 4  issues .  . 


Name . 
Street. 
City. . , 


No  U.K.  Market  For 
B.C.  Salmon  in  1952 

Vancouver. — Great  Britain  will 
buy  no  canned  salmon  from  Briti.-h 
Columbia  thi.-  year,  according  to  a 
canning  official  here. 

In  1951  Britain  bought  SR.7(i0.0n0 
worth  of 'B  C.  .‘-almon.  but  bccaii-e 
of  ,-tcrling  difficulties  the  contract 
will  not  be  renewed. 

.\ustraiia.  .\’cw  eaiand  and  .Soiilh 
.\fric.a  di-con;inucd  sal.mon  ordr;-.- 
-ome  time  ago  and  olhci  foreign 
buyer.-  dccrca.-cd  pu:cha.-cs. 

"Wr  may  be  able  to  sell  m'n'e  !o 
'.he  United  S!a'c.-.  "  !he  canner  sa.d. 

out  it  IS  too  carl,’.-  to  .-ay.  It  i-  a 
matter  of  tariff-." 

flepre.-entatii es  of  the  eaiiivi-.s 
no'.v  arc  di.scu'>.''ing  the  situation 
with  the  U.S.  autnonlies. 

Nodruco  Head  Sees 
Lower  Profif  Margin 

.Sales  of  National  Drug  and 
Chemical  Co,  of  Canaria  I.td.  fo;- 
fu -t  quarter  of  1932  .-how  .-unie 
ii'.c.ease  ovei’  tile  eoirc-ponding 
period  of  la.-l  yi;.  r.  snaiehoidcr- 
were  informed  at  annua!  meeting 
by  C.  H.  Landci. 

Gro.is  profit  pei-ccn'age.  pre.-i- 
dent  suggc.itcd.  may  be  .somC'.vhat 
lower  in  1932  a.-  a  rc.sult  of  the 
effect  of  the  recent  exci.se  tax 
changes  on  goods  on  Land,  and 
more  intense  competition  in  some 
areas.  Operating  co-ts  still  show  a 
ri.sing  tendency. 

These  factors.  Mr.  Lander  said, 
will  .mr.lie  it  difficult  to  maint.air 
earning-  in  1932  at  the  record 
level  of  the  preceding  yr.ar, 

ON  (  OM.MONVVF..M.T1I  ROAIll) 

.■Xnnouncements  is  made  by  Com¬ 
monwealth  International  Corp  Ltd. 
of  the  election  of  .1  M  Pritchard 
t  '  eompan.v's  board  ol  direclois 

Mr,  Pritchard  is  ehairm.an  of  the 
O'  ard  of  directors  of  .\1cCo!l-Fi  nn- 
tfi.ac  Oil  Company,  Limited,  and 
an  executive  officer  or  director  of 
many  other  corporation.-  and  .-er- 
I’.ce  organization.'. 


YOUR  LIFE  INSURANCE 

EVERYDAY  PROBLEMS 
DISCUSSED  AND 
ANSWERED 

By  Charlie  Pike 


Group  Permanent  Insurance  j 

his  group  insurance  certificate  corn- 


vision  was  $28,499 

In  directors'  report 

. .  ...........  ...  Simon,  chairman,  .statc.s 

But  thev  Vn'ro'nt  ”That"*fh*.r  "Thino  sumption  of  dividends  on  the  com 
could  not.  except  by  mutual  agree-  "'hen  at  December  31.  have  been  reduetj 

ment.  be  changed  for  one  vear'  nor  company  .s  position  warrants  to  $4,160,000. 

could  the  union  strike  that  is  if  it  payment.  ,  In  addition  to  the  regular  qua 

were  a  collective  agreement  '  i  -  dividend  of  ,30  cents,  directo 

The  di.sscntcrs  righib  out  ^  (’AMPBKLI.  RED  L.AKE  Have  declared  a  bonus  of  50  ccnt| 

that  the  company  was  wrong  in  con-'  Campbell  Red  Lake  Mines  Ltd.  both  payable  June  16th.  to  shar 
tending  that  to  be  a  collective  agree-  reports  gross  production  for  the  holder.s  of  record  May  1.3th.  M 
ment  there  must  be  a  full  and  final  quarter  of  1932  and  .$723,670,  Clarke  exprcs.sed  hope  to  meetirl 

.-eltlement  on  al!  issues  .As  thev  froi'i'i  43.320  tons  of  ore  milled.  Thi.s  that,  as  in  past,  a  bonus  of  30  ceni 
stale,  it  is  not  unusual  "even  in  compares  with  production  of  $733,-  a  share  can  also  be  paid  ne;| 
formal  agreements  to' leave  a  term  ■I'iS  in  the  preerding  quarter, 
iiicoinplele  or  to  be  further  a-ccr-i 
tained. 

I  Both  the  board  and  the  di.-s:enters 
recommended  that  strike  settlement.- 
.-hould  have  binding  effect  and  that ; 
provLsion  be  made  for  final  and| 
binding  settlement  of  di.-putc.s  aris-' 
i.']?  such  memoranda.  The 

Mini^tor  of  Labour  also  expressed 
something  to  the  effect  that  such 
memoranda  .should  be  binding. 

I  Thi.s  requires  careful  study;  one 
could  go  too  far  with  it.  No  one 
would  want  them  to  be  junior  col¬ 
lective  agreements;  otherwise  one 
might  as  well  settle  the  issue.s 
more  definitely.  This  would  militate 
against  informal  strike  settlements,' 
and  tend  to  prolong  strikes.  It  might 
be  enough  to  provide,  as  is  done 
vv'hen  negotiations  .start,  that  no 
change  in  the  rates  of  pay  or  con¬ 
ditions  of  employment  arc  to  be 
made  by  the  employer  after  the 
memo  is  signed  except  with  the 
consent  of  the  union.  Even  this  is 
dangcrou.s. 

,  What  is  wrong  with  the  present 
situation  where  the  company  can 
change  the  rate.s  of  pay  and  tli« 
union  go  back  on  strike  if  the  fur¬ 
ther  negotiations  break  down? 

The  p.npulation  of  Edmonton 
booming  capital  of  oil-rich  .Alberta, 
jumped  over  70  per  cent  in  the 
decade  betiiccn  1941  and  1931. 
giving  it  a  toial  of  1,39.631  inhabi¬ 
tants  and  boo.sting  it  from  ninth 
to  eig'ht*i  largp.st  city  in  the 
country. 


An  inicrosline  itiidy  of  the  follnwinf 


Cnmpanr  ■*  aiailalile  on  rc«|ue.«l 
Hitliuut  nbligalinn — 


DOME  MINES  LIMITED 


Write,  or  phone  HA.  8281  lor  o  copy 


C.E.USLIE&C0. 

STOCK 

BROKERS 

360  .Si.  .fninr.s  Street  'R  Mnnirral 

M 

IMniilirr.s:  Mtniirriil  Stork  Kyrlionge 

INVESTMENT 

Mttfilrral  ('.iirh  Market 

Oirfft  uirr  4‘«»Miirr(ion«>  Asilh 

iMarilirnr  l*roT  .New  York  and  I'oronfo 

DEALERS 

Group  life  in.s'jrancc  has  done 
magnificent  job  during  the  past  piftely  pairi^foi 
thirty  year.s.  It  has  provided  -ocur-' 
ily  to  millions  ot  workcr.s.  It's  mil- 
lirjns  of  dollars  of  death  elaims  higher 
ha\e  gone  to  widow.s  who  in  more 
than  30':  of  the  cases  would  other¬ 
wise  have  leeched  less  than  $.300. 

The  gi'owth  of  group  life  a,-sur- 
ance  has  created  a  new  concept  in 
employee  welfare  benefits.  It  has 


.As  is  to  be  expected,  contri¬ 
butions  to  this  type  of  plan  are 
than  the  regular  forms  of 
group  life  insurance.  Employee 
contribution.s  are  usually  $100 
month  for  each  $1,000  of  cover,  in¬ 
stead  of  the  customary  .60c  a  monin 
contributed  under  a  group  life  plan. 
Employer  contributions  too.  arel 


itll 


been  the  stimulus  that  has  dcvel-  higher--gcncrally  ^60c  a  month 
oped  group  insurance  into  the  irirn'c  'he  installation  of  "he  plan 
package  we  know  today,  covering  'han  the  regular  group  life  rate, 
sick  pay.  ho-pilal.  surgical  and  However,  there  is  an  advantage 
medical  benefits  both  for  emplovees  to  an  employer  in  group  perman- 
and  their  dependents,  ent.  other  than  employee  goodiM  !. 

Yf  I  group  life  in.surance  ha-  liad  coming  from  the  knowledge  that 
to  face  quite  frequent  ci  .ticism  tlie  emjiloyee  is  getting  permanent  | 
from  those  who  think  of  a  life  in-  insurance  in  proportion  to  his  con- 
suranco  policy  as  something  per-  tribution.s.  The  employer  ha.s  to 
manent.  The  critics  have  said  "Yes.  contribute  to  a  lower  amount  of  I 
it  -  O.K  .  but  if  you  leave  the  com- j  insurance  each  year  that  an  cm-| 
pany  you  get  back  nothing!"  |  ployee  i.s  under  the  plan  since  tht. 

employee  contributions  buy  a  .small 

The  an.swer  to  this  crttici.sm  i.s  Rntoiint  of  insurance  each  year  that  | 
group  permanent  in.surance,  or"''  ... 

more  techuicallv.  group  partial-per-  „  ***  ***  . 

^  '  '  I  To  cite  an  example:  An  em-| 

‘flioup  life  insurance  is  straight 
term  insurance.  The  master  policy 


is  reni.'.ved  each  yeni'  iind  the  rate 
establi-hed  is  the  average  ye:irly 
term  rate  ol  all  tho.-e  who  are  rov- 
ered.  Grou|)  iiermaneni  insurance 


contribute.''  $1.00  a  month  to  a 
group  permanent  plan  for  $1,000 
That  $1.00  a  month  <or  $12,000  a 
yean  buys  $32.00  worth  of  paid- 
up  life  in.surance.  Therefore,  the 
'goes  a  bit  'further.  It  rails  for  the  employer  eonlributes  the  following 
purena-e  of  a  -mall  amount  of  com-  'f  $1,000-  -32.  or  $968  worth  of  in- 
pletelv  paid  up  ir.-uranee  each  surance  the  follgwing  year.  As  the 
yoar  for  each  employer  in  the  plan,  aae  grows  older  and  the  premium 
The  longer  the  employee  stavs  in  rate  higher,  the  amount  at  risk 
the  plan,  the  more  fully  paid  up  in-  irfluecs.  Thi.«  tends  to  .stabilize  an 
surance  hr  eceives  when  he  leave,--  employer's  rate  of  root ribiition. 

In  fact,  if  he  comes  into  the  plan  Gioiq)  permanent  insurance,  I 
at  age  40  and  -lays  on  until  retire-  think,  will  become  more  and  moi  e 
ment  at  ;ige  H3.  he  will  receive  half  popular  a.-  lime  goe.s  on. 


Bank  Deposits  Up  in  February 
i  Current  Loans  Again  Decline 


29th  last  shows  both 
of  January  and  also  at 


Chartered  bank  statement  as  at  February 
nemand  and  savings  deposits  higiher  than  at  end 
l-ebruary  28th.  1951. 

Current  loans  in  Canada  again  showed  a 
but  remained  substially  ahead  of  correspondin 
volume.  Comparative  figures  follow: 

Feb  29,  1952  Jan.  31.  1952  Feb  28.  1951 


decline  during  month 
3  period  last  year  in 


Reserve  lund  209.327,000 

Demand  deposits  .  2.7f>4.05^.,0(>0 

Notice  deposits  .  4.684.530.000 

Depo'il.s  m  Canada  in  currencies  other 

liian  Canadian  110,253.000 

Deposits  outside  Canada  .  647.9^7,000 

Rank  of  Canada  notes  .  175  648.000 

Deposits  witii  Bank  of  Canada  .  6*6.692,009 

Govrinnunt  and  other  .-ccuritiofi  ....  <.09:5.182.000 

Call  .oan.s  m  Car.ada  94.876.090 

(  all  loans  rlsewhrre  .  _93. 747.000 

(  urrent  loans  in  Canada  .  2.787,614  009 


Current  lo?n^  el.>e\\heie 
I  otal  liabilities 


27.5. .540, 000 
9  .392,018  0^0 


Total  asacts  . .  . .  9,409.198.000 


339.283.000 

2.702,833.000 

4.639,329.000 

116.5.31.000 
645.402.000 
222.370.000 
629.201  090 
3.926.903.000 
IO.S.701.000 
79.881.000 
2.826.604.000 
276.120.000 
9.:.'25.918.000 
9.343.099,000 


197 .500.090 
2.611.545.000 
4.618.187.000 

87.372,000 
646.253.000 
202.778.00  1 
5.50.502.000 
4.390.831.009 
83.590,000 
74. .564. 000 
2  182.216.000 
'214.701.000 
8.699,685  000 
8.717.021.000 


Y."  iTiiiy  npvpi'  niPf’t  lirr.  But  5'ou  have  talked  to  her,  heard 
that  friendly  “voice  with  a  smile”. 

The  Bell  operator  ha.s,  through  the  jear,$,  hecome  a  symbol  of 
cotirle.sy  and  competence. 

She  is  one  of  the  thousands  of  lelephone  people.everywhere  responsible  for 
providing  you  with  the  IjcsI  possible  teleplione  service. 

With  her  they  share  a  common  pride  in  the  Bell  tradition  of  treating 
customers  the  way  they  like  to  be  treated. 

THE  BELL  TELEPHONE  COMPANY  OF  CANADA 
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Steel  for  Western  Conodo  'PctClflC  CoQSt 

Who  Has  His  Thumbs  Down  on  B.C.  Steel  Industry  ?\znsl  shipping  h 

By  C  .  M.  CAMPBELL,  fwHh  much  of  the  sulphur  mineralsjhas  been  slight,  the  present  rate  of  iprime  mover  in  Coast  Range  Steel,  I  t?#  Klllg  ^  P 


B>  C  .  M.  CAMPBELL,  with  much  of  the  sulphur  minerals  i  has  been  slight,  the  present  rate  of  ;  prime  mover  in  Coast  Range  Steel,  I  up 

Mining  Engineer  would  go  into  one  bin  and  the  $4.55  per  ton  is  not  prohibitive,  par-  "was  given  to  the  B.C.  Department!  • 

Vancoiivfr  —  Todav  Canada  is  clean  ore  into  another.  The  fine  ticulaiTy  as  only  a  small  amount  of  Mines.”  Both  the  B.C.  Depart-  /»  p  c 

looking  forward  to  Jn  iSrill  ore  would  then  be  sintered  and.  may  be  needed  for  blending.  !ment  and  the  Ottawa  Department  C.P.S.  to  resume  service  to 

development  similar  to  that  shown  almost  free  from  sulphur,  became  I  As  a  further  argument,  and  one  had  the  opportunity  to  check  up  onj  Orient  and  2  other  comp- 

by  the  United  States  Basically,  this i suitable  for  the  furnace.  that  should  be  convincing,  the  pre- : these  reserves  and  confirm  or  other- 1 

reauircs  steel  production  and  fab-!  Only  the  three  largest  of  .17  dif-  sent  average  freight  rate  for  thejwise  information  of  great  strategic;  anies  enter  field 

rication  There  is  already  an  im-  ferent  outcrops  were  tested  and  tliel  various  .steel  shapes  brought  in  is  .  value  but  they  did  nothing.  - - - 

portant  industry  in  the  Maritimes  decision  was  that  sufficient  drill-  about  $40  per  ton.  During  the  war  |  It  should  be  remembered  that,  ac-  (Special  to  The  Financial  Times) 
ba.scd  on  local  raw  mateiiaLs.  There  1  ing  had  been  done  to  jirstify  going;  the  freight  on  steel  brought  in  for|cording  to  the  terms  of  Confcdcra-|  VANCOUVER.  —  After  many 
arc  two  major  steel  industries  in  ahead  on  the  basis  of  Texada  ore  ;shipbuildirtg  alone  amounted  to  $2.i|tion.  Ottawa  agreed  to  do  the  gcol-  months  of  comparatii  e  inactivity. 
Ontario  based  on  local  or  imported  alone.  Much  of  the  ore  is  in  lime- ' million  and  that  cost  would  be  ogical  work  for  B.C.  Its  last  report  the  ocean  .■shipping  situation  on 

ore.s  and  coal  .stone  which  is  the  main  outcrop-  doubled  today.  on  this  matter  is  27  ycar.s  old.  A  Canada  s  west  coa.st  perked  up  ron- 

Vet  west  el  th.v  Oreal  lakes  in  Ping  I'ock  over  much  of  the  nor-|  THE  MARKET  FOR  STEEL  ^summary  of  the  McKee  report  was  .ciderably  during  the  past  few  days 
an  area  U-ilf  a'i  lai  oo  aomn  as  thp  'thci  n  part  of  the  island  and  it  can  In  l  ecent  years  the  local  market  printed  but  the  issue  was  .so  small ;  with  the  annnuneement  that  Can- 
rest  of  Canada  w  ilh’'iirin'oi  tant' iron  I  be  mined  very  cheaply  with  the  has  greatly  increased  and  as  it  can-  that  copies  vvere  not  availalble  for  ariian  Pacific  Ocean  Services  is  re- 

ore  reserves  ai  S  cciiXck  and  on  i  one  mine  organization.  not  be  supplied  the  available  .sia-  all  the  member.s  of  the  committee.  ..uming  ii.s  .ship  operalion.s  to  the 

the  Par  fie  ('east  Ind  with  a  47  ‘  t  ,  ,n,.e«  the  Strait  are  the  Van-  indicate  the  demand.  |On  all  occasions  the  case  presented  Far  East  and  that  two  other  ship- 

b  hen  e  reneenlraTi^^^^  of  eoakin-  u?“a‘’'eea  denosits  w  ,  h  P*'"''’  "I'''"*’'''-  "f  Government  ping  lines  are  planning  to  reduc.' 

rn-il  net  nne  ten  of  i-on  ore  is  he^  cnuvci  niralitv  When  "’''c  in  a  position  to  reach  all  has  been  too  weak  to  be  interesting,  the  cost  of  tran.spnrting  freight  be- 

'?H  no  such  indus^r;  rC'"**  PnOs.  i.s  insatiable.  The  ured  in  19.30  in  the  press.  Copy  of  tween  ea.stern  and  w^c-stern  Canada 

:  ^  L  .  '  "  "  ^ithG  irpoit  was  mi^rkri  hnth  t-biitod  Slalo.«i.  with  which  wo  talk  As  for  the  mining  industry  it  has  by  ,^'rrvic'p  through  the  Panama 

'  y  '  7'":,  ,  ,  .  coaKs  ''•P'-'T, about  ultimate  efitialit.y.  now  has  a  ignored  the  reports  mentioned,  and  Canal. 

I  will  deal  here  mricly  w  ilh  in  Canada  and  the  ‘  population  of  l.iO  million  people  excluded  the  need  for  steel  from  Two  in. (inn. ton  r  esseis  of  the 

British  Coliinihia.  Though  not  im-  and,  rather  than  open  p  with  a  steel  production  in  excess  of  di.scussions  at  conventions.  In  a  rc-iBeav'er  rlas.s  will  be  placed  in  .ser- 

limited.  Its  resources  are  very  vain-, at  the  start,  the  plan  'yy  '  .  100  million  tons,  say  2/3  ton  periport  to  a  resources  conference  two  vice  between  Vancouver  and  Vic- 
ahle.  It  s_  are  .lumerous,  safe  tenders  for  the  delivci.>  ■  "  capita.  On  the  same  ba.sis  this  prov-iyears  ago  a  committee  of  mining  I  toria  and  the  Orient  by  the  Can- 

and  tee  free.  Canada  s  large.sl  •’^“^'"'Ihe  plant.  3  population  of  1,200,- ^  men  w'ith  members  from  the  oper- !  fldiftt'  Pacific,  re.suming  a  .service 


.Xeross  to  the  nortli  and  west  is  would  be  to  200.000  tons  in  a  few  I’oday  India,  Australia,  and  South  i  because  of  alleged  lack  of  market  rcpro.sented  one  of  this  ports 

Japan  with  a  population  of  90  mil-  years.  The  cost  was  estimated  at  Afrea  are  important  producers. '  and  the  cost.  imain  transportation  activities, 

lions,  and  Russia,  whose  planes  $20,829,400,  with  an  initial  profit  of  1  South  Africa,  with  an  area  about  I  xhe  industrial  representative  on!  The  pie-war  operations  were 
have  already  learned  to  fly  the  5.97  per  cent  on  the  common  stock.  13  third  greater  than  this  province,  1  the  civic  committee  favored  a  plant  when  the  famous  Cana- 

route  along  the  North  America  The  report  concluded  with  the; started  in  1928  when  it  has  1,600,- 1  to  treat  scrap  but  w'as  opposed  to  Pacific  Ernpre.vi  liners  were 

coast.  We  have  great  responsibilities  statement:  “Built  up  gradually,  by  000  people,  and  its  venture  wasjpjaf,t  to  treat  ore  Like  others  he ' 

for  both  defence  and  for  industrial  competent  management,  the  enter-; soon  paying  dividends.  In  1950  its  investigation  in  regard  to  ’  Japan  made  all  normal 

growth,  but  apathy  and  actual  op- ;  prise  should  be  a  sound  and  profit-  production  was  600,000  tons,  its  reserves  a  subiect  that  had  then  in  the  North  Pacific  im¬ 
position  have  made  it  impo.ssible. ,  able  operation;  it  should  not  only  profits  1:1.618,243.  and  its  co,ns  so  I  co’vPferi  bv  the  Frevn  and  Since  the  war  export  and 

to  date,  to  create  the  neccsi^ary  steel  i  parallel  but  should  promote  the  low  that  there  was  an  additioba’  ' ^  ^  import  trade  between  Canada  and 

indu.stry  here.  industrial  growth  of  Western  Can-  saving  of  19  million  over  the  cost  reader  will  have  riiffieiiltv  -^apan  and  China  has  until  now 

We  hear  that  'Hulhoi  it iey  are  op-  ada.  thus  year  by  year  fortifying  of  the  .<Hme  product  if  imported.  ,  helievino  that  cufh  a  r-nndit inn  i  df  i'll  .so  iineerlain  that  re.sumption 
po.sed  because  of  ill  laek  of  raw  jt,,,  position.”  Coast  Range  Steel  was  Recently  Churehill  crossed  the  .pnorted  aSove  evists  and  for  ‘'d'P  service  wa.s  not  regarded  a.s 
matenal.s.  i2i  the  limited  markeUs  i,nsuccc.s.sful  in  its  efforts  and  pa.ss-  Atlantic  in  search  of  a  million  tons  ,  •  •  ctill  more  dim 

and  .3.  prohibitive  costs.  pH  „ut  of  existence.  of  steeb  Phis  is- the  tonnage  that  is  irbeuVve  hfve  been^^  'iG.nes  a  Faelor 

X’et  aiilhorilies  worthy  of  that  In  1938,  with  war  in  sight,  the  being  diverted  to  Canada.  If  the,  Dnpiatmn  nf  ihc  Kn- i  p  h/n  i 

fitir,  who  ha\e  .studied  the  matter  adivsabilily  of  building  a  plant  wa.s  organizations  responsible  had  fiinc-|  nOE.S  U.S.  STEEL  DOMIN.\TE7  .ndinJti'n.-,  ih 

f  vliRU'^ti vpI V  rrport  pnthiisi-  bi*oiicht  tip  and  the  McKrr  tionrd.  British  Cnlumhia  rnnld  east-  ,  .  ,i  ,  4  i  r* "  •  n  /  1 

-  -ru  /v  *  t  MMin.  I  hkhui  ujiiu*.im  UK  .  .  .  tUi>’  vvlicn  the  rjvir  Steel  com-  the  Cariaoian  Pacific  plan^  to  ir- 

asm.  These  authorities  are  Freyn  firm  made  a  report  for  the  fiovern-  ly  ne  piorliicinj:  a  quaitei  of  thi>  ^  ^  w/m  v  ir.o 

Engineering  Co  of  Chicago  and  A,  ment.  It  was  based  on  local  ore.s.  tonnage  and  Eastern  Canaria  the  holding  its  meetings,  a  .mi  ne  .  ei  \  icr^  on  anythinj^  l.ke  the 

G  McKee  Co  of  Cleveland  Their  coal,  and  limestone.  The  market  in  balance  If  it  were  not  for  the  other  "'"h  Mr.  rni-  P';-;’' 7'  'nme  time  any- 

repnrts  are.  in  my  opinion,  virtu-  B.C.  and  the  Prairies  then  amounted  parts  of  the  Empire  the  need  in  'ban  fhaiiman  was  meeting  m  ■  ■  ' h 
ally  suppressed.  to  110.000  tons  of  products  in  gen-  Britain  would  be  greater.  Washington  and  the  matter  of  a  ^  hjiMng  been  attecteo 

iTTirir  $\ce[  plant  on  this  coast  came  up.  rnaloiiaJly  oy  the  initiation  o! 

RAW  MATERIALS  on  an  econom”  ^  TRODrcTION  Reasons  for  the  failure  for  Coast  transpacitic  airline  .service.<.  .\ever- 


r  Three  aiilhorifies  are  Frevn  fii  m  made  a  report  for  the  govern-  ly  be  producing  a  nuarter  of  thi.s'  >  *  anao.an  facitic  plans  o  re- 

:inerring  Co  of  Chicago  and  A,  ment.  It  was  based  on  local  ore.s.  tonnage  and  Eastern  Canaria  the  folding  its  meetings,  a  .Mtme  so,  yiers  on  anything  like  the 

McKee  Co  of  Cleveland  Their  coal,  and  limestone.  The  market  in  balance  If  it  were  not  for  the  other  ‘•"'b'bittee.  with  Mr.  rni-  P';-;’' 7'  'nme  time  an.y- 

nrts  are.  in  my  opinion,  virtu-  B.C.  and  the  Prairies  then  amounted  parts  of  the  Empire  the  need  in  'ban  as  chan  man  was  meeting  m  ■  ■  '  h 

1  in  non  _ _ -s _ i-,  on.i  Rritain  Washiiigton  Biid  thc  mattcr  of  a  tne  Oiimt  having  been  attecteci 


RAW  .MATERIALS 


COST  OF  rRODlCTION 


Washington  and  the  matter  of  a  the  Orient  having  been  affected 
steel  plant  on  this  coast  came  up  materially  by  the  initiation  ot 
Reasons  for  the  failure  for  Coast  transpacit  ic  aiiiine  .ser\  ices.  ,\e\  ei  - 


eoiivcr  area  as  its  oDjective.  It  The  gros.s  profit  would  be  $2.1.54,374  this  size  would  cost  about  inc"'*  'ovy  weie  oougm  oii  oi  in-  'eeiuur  pui 

studied  thc  ore  situation  on  Texada  annually.  same.  The  freight  bill  for  ship-  t‘'bidatcd  —  with  the  cooperation  i’-''  yn  Hong  Kong  on  tlicir 

I.slanri.  almost  in  sight  of  Van-  in  addition  to  Texada  there  arc  building  steel,  mentioned  above, 'of  the  heads  of  a  number  of  Bri-|  It*”®'®'-''  Yokohama  and 

enuver;  and.  after  diamond  drilling,  other  important  depo.sits.  Quinsam.  ,  would  today  exceed  that  amount. '  t'sh  iron  and  steel  producers  —  hodc. 

reported  6.924.600  tons  of  proven  in  the  E.  &  N.  Railway  belt  is  now  The  South  .African  expansion  cost  till  the.se  were  bought  out  or  in-  , --nipping  lines  have  al- 
magnetite  ore.  with  an  additional  shipping  ore  to  Japan  and  Texada  about  double  of  that  figure.  Himidaled  —  with  thc  cooperation ,  J'y  Y  '  ti  an.-pacific  opera- 


. .  '•  couicr  isiMMu.  dim  in-i  m  111  I.S  .spcnoing  oj.ooo  million  loi  oe-  i.iwi.  ,  .  ,  f  .. 

W'.irre  thc  sulphur  is  high  it  is  the  Quatsino  area  further  north,  fence,  largely  for  steel  products,  at  the  Pacific  Coast.  At  every  step  "  Hacitic  for  the 

due  to  copper  ore  and  could  pro-  Other  important  showings  arc  .  and  thc  idea  that  we  must  not  1 1  "  as  blocked  by  agents  and  cmis- ;  ^  "  f'2h’  ’''abs- 

vide  a  credit.  Phosphorus  is  uni-  found  on  Vancouver  and  Queen  .^pend  even  one  per  cent  of  that  varies  of  the  U.S.  Steel  C'b'Pbrationif,  oetween  the  two 

formly  low  at  0.02";  ;  manganese , Charlotte  Islands  and  on  thc  main-  total  for  a  plant  that  would  save-and  their  fiscal  agents,  Morgan  &■  rdnoa,,-.  x, .  o 

averages  r.;  silica  , 5.36V;  lime  land.  its  cost  in  freight  savings  alone  Ls  Co.”  recentiv  annorLed 

4  1'';;  aiv-enic  is  limited  to  a  trace.  Additional  very  large  tonnages  of  not  convincing.  Thc  suggested  plant  This  evidence  was  referred  to  at  •  certain  ® 

and  titanium  to  0.0.5V.  Crushed  excellent  coking  coal  are  available  of  1.50.000  tons  capacity  as  a  starter  some  length  in  Commons  by  Mr.  nissVanada  ivr  ,ih 

oie  would  he  pa.-sej  by  a  bell  over  in  the  Crow's  Ne.V  area.  As  the  in-  „  ould.  ba.-ed  on  the  local  market  Tom  Reid  iHan.sard,  194.3.  p.  3607'.  ,  V  -vinn  Tif  =  ,  " 

a  magnetized  pulley  and  the  waste  erep.-^e  ir.  the  freight  rate  on  coal  onlv,  not  onlv  carrv  on  full  blast  The  accuraev  of  the  evidence  wa.s  c-nnnonn  ,  "PP'O-'^'ibately 

. . . . MM.  . .  nn1  onestinnod  Fni-  this  rnnimn  =nrl  >  ‘  •''""•""O  «  JCf  Under  government 


Dofencfl  Order  Goes  fo  I 
"Bridge"  Voneouver  Plant 

Vancouver — A  $2,000,000  rnntract 
for  rnnstriiction  of  anti-submarine 
weapons  has  been  awarded  to  Do¬ 
minion  Bridge  Co.  Ltd. 
i  This,  thc  fir.st  major  defence  con¬ 
tract  to  be  awarded  here,  will  be 
■  carried  out  in  the  company's  subur- 
'ban  Burnaby  plant.  j 

I  Announcement  of  thc  award  was 
made  by  Naval  Intelligence,  but  de-' 
tails  were  not  disclosed.  Thc  con-! 
tract  was  aw'ardcd  some  months 
ago,  but  was  kept  on  the  .secret  list 
until  now'  for  security  reasons. 

Asbestos  Corp. 
Sales  Hold  Vp 

Only  Very  Short  Grades 
Moving  We//;  Still  Are 
Not  in  Short  Supply 

Earnings  of  .A.-bestns  Corporation 
Ltd  continued  on  .-atisfaeforv 
levels  and  sales  were  well  mam- 
jtained  during  first  quarter  of  thi‘ 

I  year,  stockholders  were  informed  at 
'annual  meeting  during  past  week 
by  .A  L.  Pcnhalc,  president  and 
nnanaging  director. 

^  All  glades  of  fibre,  he  told  mret- 
jing,  with  the  exception  of  thc  ex- 
I  iremcly  short  grades  of  a.sbe.-los 
Which  have  sufftred  some  reduc¬ 
tion  in  demand,  are  in  short  .-upply. 
Company's  products  find  a  ready 
market  throughout  the  world  and| 
new  rcrord.s  for  both  sales  and; 
earnings  were  achieved  in  19.51.  I 

While  the  U.S.  is  naturally  the 
greatest  buyer  of  asbestos  fibre, 
large  quantities  are  eonsnmed  in  the] 
U.K..  western  Europe.  South  .\mer-j 
iea,  .Australia  and  New  Zealand  in' 
.-ome  eoiintiics  the  dollar  seareity 
created  diffieultia-  but  in  general 
it  may  be  said  that  asbe-tos  fibre 
receives  a  high  priority  in  the  grant¬ 
ing  of  import  licences  by  foreign 
governments. 

Mr  Penhale  slated  that  work 
will  start  on  company's  new  Nor- 
inand  E  mine  thi.-  .spring  and 
that  property  will  be  brought  into 
production  in  two  years.  Engineer¬ 
ing  and  plant  design  are  progre.ssiiig 
and  orders  for  some  of  the  equip¬ 
ment  have  already  been  placed. 

RLsing  costs  continue  to  cause 
some  concern  to  management.  Mr. 
Penhale  points  out.  Every  effort  is 
being  made  to  effect  economies  in 
operation  in  order  to  offset  the  im¬ 
pact  of  higher  prices  for  materials, 
higher  wage.s.  labor  and  thc  heavy 
burden  of  taxes. 
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...and  xou  can  make 
someone  happv,  too.  with 
this'new  and  different  kind 
of  gift!  Here  is  an  out-of-the- 
ordinary  present  that's  sure  to 
please  ...  an  open  door  to  new 
worlds  ...  an  adventure, 
experience  and  education  rolled 
into  one! 

A  (.anadian  National  Train  Travel 
Clift  Certificate  is  the  ideal  gift 
for  any  occasion  ...  It  is  easy  to  huy, 
eass  to  use  . . .  readily  exchanged 
as  full  nr  part  payment  on  a  train 
ticket  to  any  place  the  recipient 
may  name! 

Catiridintt  Saltotfal 
Tick  ft  Agent  uill  he 
glad  to  tell  you  about  it. 

City  Ticket  Office, 

384  St.  James  Street  W— 
Tel.  MA.  4731 
Infermotion  as  to  fores  end 
train  times  —  MA.  3651 


CANADIAN  NATIONAL 

THE  ONLY  RAILWAY  SERVING  All  TEN  PROVINCES 


(lox  ernment  and  Coi-poration 
Securities 


N.  L.  MacNAMES  6z  COMPANY 

LIMITED 

Atemberi  of  Iht  Investment  Dealers'  Asseciatinn  nl  Consifa 
19  Melindo  Street,  Terente  1,  Canada 
Telephone  EMpire  4-3343 


PLANNING 


Haphazard  action  ha.'  no 
place  in  investment.  Onlv 
the  most  careful  planning 
can  achieve  the  success 
that  results  in  peace  of 
mind. 

Let  us  assist  you  in 
deteleping  a  sound, 
workable  int  estmeni 
plan  suitable  to  your 
needs. 


ports  arc  stated  to  be  at  thc  rate i '^'oT'inatc.s.  rightly  or  wrongly,  that  front 

I  of  a  million  tons  per  year.  Roughly '  invested  in  a  plant  to  treat  ^  commod  tv  rales  wUl 

It  lakes  two  tons  of  ore  to  make  oitr  ore  on  Canada  .s  Pacific  coast  higher  than  fo,  mi  -u-  m  - 

nill”th"'  show, "'>11.  somehow,  be  lost.  the'situat.on  whmh  lanv 

foi  01-0  the  AITITUDE  of  .MR.  HOWE  ship  companies  plan  to  capitalize 

Suppo.se  .«.5  of  this  stavs  in  Can-  Mr.  Howe's  job  is  to  get  steel: ,  Panama 

ada;  \vc  will  then  get  $10  per  ton  and-  that  implies  Canadian  steel  mpnial' ha-Y  Pxpeii- 

for  the  contained  metal.  We  have  'f  at  all  possible.  Leading  consult-  " 

been  buying  this  back  at  $200  per  ants  reported  favorably  on  this  area  Chartered  Rales  Lowered 
iton.  a  spread  of  $190  per  ton  of  as  a  source  of  supply  yet  when  Mr  Saguenay  Terminals,  Ltd.,  a  stib- 
•stcel  or  .S9.5  per  ton  nf  arc.  Suppose  Beid  reported  the  evidence  that  sidiary  of  .Aluminum  Co.  of  Can- 
:tn  include  lower  grades  of  steel,  any  local  major  steel  enterprise  ada,  will  send  jts  first  ship  from 
!  we  cut  the  .spread  to  a.s  low  as  $50  would  be  blocked,  Mr.  Howe  did  Montreal  to  Vancou\  er  "in  July 
per  ton  of  ore'.  Thus  means  that  this  nothing.  He  has  offered  neither  and  Monscn-CIark  B.C,  Ltd.  in 
province  loses  bu.sines.s  to  the  ex-  aynpathetic  nor  constructive  sug-  Vancouver  has  .scheduled  a  sailing' 
tent  of  $.50  million  annually.  gestions  and.  when  Mr.  Green  fiom  Montreal  in  June.  The  Sague- ! 

We  do  not  gain  stature  very  fast  brings  thc  matter  up  in  Commons  nay  rieveiopment  is  interestin''  be- ! 
at  this  rate.  ,  his  rea.sons  for  inactivity  are  not  cause  this  company  will  probably  i 

The  above  sets  out  reserves  and  convincing,  ,  be  primarily  concerned  with  trams- ' 

economic  conditions  so  favorable  Take  the  situation  on  December  portatinn  to  and  from  Kitimal 
tor  a  steel  industry  a.s  to  justify  lUh  last  as  reported  in  Ha.isai  d. !  "'ben  Alcan's  big  new  aluminum' 
ent  nisiasm.  .Any  report,  however.  Mr,  Green  stated  that  we  are  ex-  smelter  is  in  production  there  in 
that  bases  its  conclusion.-'  on  favor-  porting  ore  from  British  Coliim-  19.54. 

?4an%icans'^MH^^^^^  There  has  been  a  decline  ;n  .ship 

in  ‘  honorable  friend  thinks  it  is  un-  charter  raie.s  recently  and  with 

stoi'v  *  amazing  lortunate.  I  am  not  so  sure  .  .  .  it  ocean  transportation  gencralivi: 

'  .  ,  ,  ,  seems  to  me  that  the  opening  iip'chcapei  than  it  wa.-  a  few  month.--' 

.ILbllMES  ENTHl'SLASM  of  that  ore  is  the  first  important ! ago.  shipping  activity  on  the  Pacific 
During  thc  early  years  of  thc  war  step  towards  a  steel  industry  on  is  being  greatly  encouraged 
the  Vancouver  City  Council  ap-  the  West  Coast."  Some  aiithontie.-  are  even  pre- 


Fixv,?  sampled  and  the  metallurgy  work-j’!^'^  provincial  government  is  set- 

rhsixfnri^  committee.  pH  out.  The  need  for  different  ores  »P  »  committee  of  Bnti.sh 

from^the'n  t*  u  M- fluxing  purposes,  featured  bv  ^;0‘»"’bia  mdu.-tnalusts  to  study 


Highlights  from  the 

20th  ANNUAL  REPORT 

Year  ended  January  31,  1952 

ZELLER’S  LIMITED 

SALES — For  the  yenr  unrirr  reviews  werx  'rZT.'l  3  3. 26 This  represents  o-i 
increase  of  .'32,002,046.  equivolent  to  7.87'’..  Considering  only  those  stores 
on  which  on  octuol  equifoble  comporison  con  be  mode  the  increose  was 
6  71'’^  From  the  20  yeor  summory  of  operations  appeonng  below,  it  is 
interesting  to  note  that  the  soles  for  the  veor  under  review  were  approximately 
12  times  the  soles  for  the  Company's  first  yeor  of  operotion. 

EARNINGS — Before  Federal  ond  Provinciol  Income  Toxes  omounted  to 
>2,168.327.  Ibis  represents  on  increase  of  S:)2,853  After  provision  for 
Income  Taxes  in  the  omount  of  SI,  I  80, 000  the  Net  Eornings  after  oil  charges 
omounted  to  $988,327  Thc  provision  for  Income  Toxes  is  the  largest  in  the 
history  of  the  Compony  and  represents  on  incrca-e  of  nearly  $250,000  over 
the  previous  year  ond  is  equivolent  to  ooproximotely  4.30^'b  of  soles  income. 
After  the  poyment  of  Preferred  Dividends  in  the  omount  of  $157,078,  the 
haionce  of  profits  remoinmg  wos  equivolent  to  $1.33  per  shore  on  the 
625,000  Common  Shares  outstondino  os  compared  with  $1.63  for  the  prev¬ 
ious  year  The  increose  in  Ihe  rote  of  Federol  Income  Tax  for  the  post  yeor 
IS  equivolent  to  36:  per  shore  on  the  625.000  Common  Shores  outstondmg, 
thus  oeccunting  for  more  thon  the  reduction  in  the  Net  Eornings  per  shore 
05  shown  above. 

DIVIDENDS— l-egulnr  quortnly  Dividends  weir  pnid  on  the  6"o  Oi'd  5 
shores  nf  the  Componv's  Preferred  StnrF  In  oddUion,  four  quorterly  dividends 
nf  tifieen  cents  'ISd  were  poid  on  Ihe  Company's  outstondmg  Common 
Shores  plus  on  extro  poyment  of  ten  cents  '  I  Oc  I  per  shore. 

The  total  Dividend  poyment  on  oil  closses  of  Shores  issued  ond  ouf- 
stnnding  wos  os  follows; 

6'.-)  Preferred  Shores  o  .$1  jD  J  60,000 

5^-i  Preferred  Shores  d  1,25  97,078 


Tolol  Preferred  Dividends 
Common  Shores 


$157,078 

437,500 


Cochran, Murray  C  Co. 

Linxited 

DOMINION  BANK  BUILDING 
TORONTO 

EM.  3-9t6t 


TIME  FOR  A  SPRING  CHECK-UP ! 
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of  Canada 


pioximateiy  seven  minion  tons  of  hematite  ores  at  present  used  from  competition. 

rjible°  m.e"lf‘'TeTi*d’i°^HTnH  thT  Lat ‘^Superiot’-'^distVic?^^^^  Wh^  I - 

The  ^epiy  wa.s.  'The  govmnmcnt  I as°  M.-Tov !  Management  Changes  • 

cannot,  therefore,  speak  to  it.”  "  ' „  '  "’5'  A'l  entirely  m-w  plan  for  manage- 

i  ,  ...  ^  ..  now  have,  arc  Inc  key  deposit?  and,  ment  of  the  automotive  operations 

!  fhe  Minuitcr  "did  not  qiicilion  the  the  ore  is  soinc  to  Japan.  There  of  P^ord  Motor  Co  of  Canada.  Ltd.. 

I  reliability  of  thc  Freyn  iiim  The  j.s  not  as  yet  the  least  indication  in  Wind.^or.  announced  by  Robert 

deputy  minister  wrote  that  the  ton-  that  Canadians  will  be  considered  S  Bridge,  vice  president  -  manu- 

nage  figures  "have  not  been  made  m  the  matter.  .  facturing.  is.  he  states,  a  further  and 

public  and  l  am  not  at  liberty  to  di-  ]p  i-pply  to  a  question  in  the  n'lnst  important  step  in  decentiali- 

vLilge  them.  .Actually  Coast  Riange  Legislature  in  Victoria  recentiv  as  ■'ation  and  -trengthening  of  tiie 

..Steel  wa.s  a  public  company.  andUf,  (bp  destinv  of  these  reserves  ji  , company's  manufacturing  manage- 

I  its  activities  and  reserve.s  were  feat- Lva.s  .stated  that  as  the  deposits  are  n'""!''’- 

the  report.'  .-aid  H  ,I.  Landahl, I p-nwn-granled  the  province  has  no  I  The  .'.ulumotive  manufacturing 

■  .  ~  further  say  to  the  destination  of  the  ;  arc  being  divided  into 

ore.  Today.  Japan  is  celtinc  it  to-  ft'"’  rii.-tinet  management  units: 
—— — morrow,  the  decision  may  be  for  ; ''"achine  shop  and  stamping  plant, 

the  owners  to  send  thi.s  ore  to  the  and  a.-sombly  plant. 

U.S.  Ownership  is  now  in  .Ameri- I  ftunciry  and  heat  treat,  and  powe;- , 

_  can  hands  and  .Americans,  as  was  and  utilities  Each  will  be  headed  ' 

T  TJU  I  stated  in  a  mining  convention  re-  a  plant  manager  who  will  have 

rlrjlil\"IJr  >  cently.  are  "determined"  to  main-  c.xtensive  authority  and  re.spon- 

•  tain  the  production  of  steel  in  their  sibility  within  his  own  unit.  They 

own  country.  "’ill  report  directly  to  Mr.  Bridge, 

This  i.s  not  criticism  of  .Americans;  I  Cecil  G.  Samp.-on,  who  joined  the 
they  have  my  admiration,  and  the  I  company  in  1927  and  was  general  i 

fact  that  Canadians  show  nothing  I -superintendent  of  production, 

of  the  same  determination  is  a  mat-  becomes  plant  manager  -  machine 
ri  .-J  ter  of  humiliation.  ishop  and  ,-tamping  plant. 

N' tS  1  jVf XS^  likr  pfoplf  And  ui  r  i*t  -w  Dnu^la?  A  Laitibort  formerly 

,  R.i  1  *1-  ^  L  honourable  friend,  i^aid  Mr.  .'v  Lvrtjiiuwi. 

automobiles  and  other  things,  have  f,„.the,..  -asked  if  the  govern-  ,  f  superintendent  of  the  body 

a  habit  of  getting  run  down.  Regular  ment  has  a  plan.  The  government  I 

examination  will  go  far  toward  detect-  does  not  build  steel  inJls:  ''  ''ever  j  "fj', body"  buiid  and 

ing  potential  trouble  at  an  earlv  Mage  MiTiv-h  la  u^i=  u ‘'^in  -  assembly  plant.  Islay  Stanley  Reid, 

while  there  i»  time  to  take  eorreet.ve  |  la  Air.  Green.  hVsaid,  Hf  the  people  founrhw  ^"nd  hea^Hca"' 

of  British  Columbia  put  the  same 

I  *  X  Co  »-nii  will  linri  "Iv.  ”  -Halting  the  steel  indiis-  buendent  of  foundry  and  heal  treat 

les  t.o.  jot  will  find  try  they  put  into  talking  about  it.  1  !  Bickhart,  superinten- 

inization  ready  to  help  dare  say  they  would  have  one  Heni  of  Fo;d  of  Canada’s  power- 

investment  planning.*  ,  objective  i.s  essen-  b’^usc.  has  been  named  plant 

or  wHie  todav  enterpri.se  manager  of  power  and  iitilitie.s. 

ization.  jand  will  not  function,  the  govern-  ,  ...  ,  .  .  , 

■  ment  .should  lake  step.s  to  protect;^''  anytliing  but  an  outpost  of 
,,  u  II  !*'•''  citizens.  If  free  enterprise  is '  interests 

,11  Mnnlhlv  Hullmirs  |  ^ffu  inactive  the  oovernment  has  'Since  this  article  was  w'littcn  a 

Srtened  truiustnes"  |  the  opportunity  to  lake  over,  as  it  "’‘-’'  S®*'  has  been  completed  be- 

lahte  on  requeM.  ;did  with  Eldorado,  or  join  with  ‘•"'cen  some  British  Columbia  se- , 

I  iLs  citizens  a.s  did  South  Africa,  in  condary  steel  companies  and  other  1 

:  the  establishment  of  what  could  i  interests  with  a  view  to  estab-  ; 

'.still  be  a  great  industry.  In  doing  1 '‘shing  a  native  primary  steel  in- 

10  .so  it  would  demonstrate  that  it !  dusti'Y  >"  the  province.  The  com- 

__  ^  I  ^  doe.s  not  fear  American  steel  in-  Panics  concerned  are  Vancouver 

CCJ  v-w  terests  and  its  example  would  have  !  f^°'hng  Mills  Ltd.  Vancouver  Steel 

nni  TODIOV'T/V  »  heartening  effect.  Company  Ltd.  and  Pacific  Bolt 

» A.  IVnUAliJ  While  not  eliminating  the  oh-  Manufacturing  Co.  Ltd.  The  new 

I'lBrluor  Sudbury  Brampfon  jective  of  a  great  destiny  for  Cana-  company  will  he  known  as  West- 

dian.s  the  abo\e  show.s  that  .«o  far  ern  Canada  Steel  Ltd.,  with  C.  D. 
we  do  not  ha\e  the  leader.'chip  re-  Hobbs  as  managing  director.  — 
“  ,quired  if  this  great  province  is  to  Editor)  I 


Totol  Dividends  Paid  $594,573 

The  omeunt  of  $594,578  represents  60  16c;,  fbe  Company's  Net 
Eornings  of  ;$9S8,327  'The  Dividends  of  70c  per  shore,  tofollings  $437,500. 
poid  on  the  Common  shores  ore  equivalent  to  52.63  of  the  Earnings  remain, 
inq  offer  the  poyment  of  Dividends  on  the  6^,3  ond  S^o  Preferred  shores  The 
totol  Dividends  poid  on  oil  classes  of  shores  wos  2.l7cj  of  Soles  Income. 

EXPANSION — Proiects  under  •nox  rit  the  end  of  1950  referred  to  in  nur 
pievieus  report  were  completed  during  thc  yeor  under  review.  Thc  enlorgcd  ond 
rernndelled  Jomes  Street,  Hamilton  store  wos  formolly  opened  on  February  22. 
1951  The  selling  orco  of  this  store  is  now  24,4.80  squore  feet — obout  one- 
third  larger  thon  before  The  renovnfinn  nf  the  Three  Pivers  store  wos  com¬ 
pleted  ond  *he  enlorgcd  unit  wo-  opened  on  April  26,  1951,  with  0  selling 
preo  nl  1  4,000  squore  feet — on  increose  of  6,900  square  feef  over  the  former 
premises  The  icmodellinq  nf  the  London  -tore,  while  not  then  completed  m 
oil  details,  hod  progressed  sufficiently  to  permit  the  utdizofion  nf  the  oddi- 
tionol  selling  oreo  for  Christmos  business.  This  store,  with  o  selling  space  of 
17,800  squore  feet,  is  now  double  the  former  orco 

SUMMARY  OF  20  YEARS  OF  OPERATIONS 


,4l  Ror'.  know'leR  A  Co.  you  will  lind 
a  rompletc  organization  ready  lo  help 
von  with  your  inveslTnent  planning.  * 
Vhv  not  rail  or  write  us  today. 
There  is  no  obligation. 

(yipfes  oj  nur  Mnnlhlv  Hulletin 
’’Outlnnk  fnr  Srlerted  Industries" 
are  aiailahte  on  request. 


Ro55,  Knowles  &  Co. 

3,30  BAY  STREET  VIA.  1701  TORONTO 
Hamilton  Brantford  Windnor  Sudbury  Bramptnn 


Yeor 
ended 
Jon  3  1 

Stores 
Dperoting 
End  of 
Yenr 

Net 

Soles 

Profits 

before 

Toxes 

Dominion 

ond 

Provinciol 

Taxes 

Net  Profits 
offer 
Taxes 

1933 

13 

$2,292,938 

$  27,991- 

$  1,397 

$  29,388* 

1934 

14 

2,427,072 

389- 

1,793 

2,182* 

1935 

15 

3.321,423 

18,342 

5,314 

13,028 

1936 

18 

4,157,461 

100,343 

19,620 

80,723 

1937 

20 

4,462,338 

174,391 

28,040 

146,351 

1938 

22 

5,063,910 

274,040 

43,276 

230,764 

1939 

24 

5,083,603 

22  3,36! 

37,650 

185,71  1 

1940 

27 

6,180,192 

31  3,4  39 

60. 1  80 

253,289 

1941 

27 

7,806,104 

500,398 

210.000 

290,398 

1942 

21 

9,621,971 

762,735 

380,368 

382,367 

1943 

21 

10,648,382 

928,400 

554,615 

373,785 

1  944 

21 

10,271,400 

866,528 

499,870 

366.658 

1945 

21 

10.865,015 

988,746 

480,174 

508,572 

1946 

21 

12,042,81  3 

1,074,0-13 

509, 1  79 

564,^64 

1947 

2ri 

1  3.893.301 

1,196,010 

533.310 

662,700 

I94S 

30 

16,949,232 

1,51  1,671 

637,766 

873,903 

1949 

32 

21,183,939 

1 ,695.589 

712,762 

982,827 

1950 

32 

23,457.312 

2,049.502 

887,658 

1,161,844 

1951 

35 

25,431,221 

2,1  1  5,4"4 

942,582 

1,172,892 

1952 

35 

27,433,267 

2,168.327 

1,180,000 

988,327 

kf 

Deficit 

Note. — Adiusted  to  conform  with  lotest  income  tax  ossessmentj. 

A  copy  of  the  .Aiiinial  Report,  giriiiq  full  details  of  the  Company’s 
operations  wilt  he  gladly  sent  ott  request. 

ZELLER’S  LIMITED 

HEAD  OFFICE:  5115  TRANS  ISLAND  AVE.,  /MONTREAL 


Tlie  financial  'Tfmes 


largum<?nt.  of  coursp.  dops  nPf  hrtld  wafpr  so  lone 
las  wp  havp  10  provincial  govornnipnls  all  jealous 
about  provincial  riehts  and  resentint;  any  inter- 
ferrncp  with  such  on  the  part  of  the  central  gov- 


FSTABMSHKD  1!>I2 
Publishfrt  every  Friday  at  282  Notre  name  St.  Wevi,  (>)-ni'npnt 
Montreal,  by  The  Finanrl.il  limes  Piiblishlni;  ro.  I.td. 

Serreiary,  John  p.  More.  B.Sr..  r.A.  Authorired  as  xhc  fact  is  that  Canadians,  in  the  mass,  are 
Second  Class  Mail.  Post  Offire  Pepartment.  Ottawa 


themselves  responsible  for  the  existing  emphasis 


President  and  Man.-Fditor  U.S.  developments  and  U.S.  affairs  at  the  ex- 
vice-President  pense  of  those  in  their  own  country  As  and  when 

Editor  the  majority  here  learn  to  have  sufficient  confi-  <  which 


chinpry.  oil.  and  otlirr  cnmmodi- 
tip.s  that  wp  buy."  It  is  evident,  that 
such  a  guarantee  could  not  be 
given. 

The  free-pricp  s.vstem  fulfils  a 
ninmentous  task,  which  some  gov¬ 
ernments  do  not  appear  to  take 
into  consideration:  the  function  of 
inducing  producers  to  increase  their 
output  in  limes  of  scarcity— con.se- 

Canada  and  Canadian  business  great  programs.  In  most  countries :  or  that  any  local  or  individual  hard-  j  duriit  upon  an  increase  in  price— 

the  state  of  defence  is  so  weak,  |  ship  can  be  somehow  ameliorated  | 


The  Political  Cold  War  As 
An  Economic  Force 


By  E.  C.  ERTL 


intelligent  society:' 


consume  more  in  times  of  plenty — 


raunr .  ,  .,  .  ,  .  -  .  ,  ,  ,  ..j  relatively  speaking,  that  the  money  i  by  an  all-wise  government  IS  poppy- iconscauent  noon  a  decroa.se  :n 

.  AsMsunt  Editor  rfence  IP  thcmsrlves  and  in  the  destmv  of  their, should  also  include  labouri  should  ,,  ,.  ..  ,  ,  V  .  '  r.vi,.o  tv,,,  , r.,/>fhr.rie  nf 

.  AdifE-  Manaser  .  ,  ...  .,  '  I  allocations  are  quite  unrepre-  cock,  unless  we  are  prepared  to  Pix-C.  The  very  methods  of  clislii- 

_  country  ;only  then  will  the  younger  generation  now  make  the  most  strenuous  el-  n-^de  emne.-  o.-  later  a  fm-m  nf.^'dion,  which  are  responsible  for 


E.  C.  ERTI 
J.  W.  TVSO.N 
A.  R  W.  VOENtt 
PR  R.  REPLER 
C.  P.  MacCREAPY 

- 7";'  now  make  me  most  sirenuous  .ontative  of  the  effort  made.  •  accept,  sooner  or  later  a  form  of 

noii-c  .  r.  a  a  t—  .-a  ' Icam  that  fai'  fields,  although  thev  might  seem  fori«  nossible  to  stake  out  defini'f  L,,  t  .  w  ■  .  a  .1'  .  ,  puces,  ate  also  laigely  responsible 

SlBSCRintON  TRUE:  In  Canada  and  the  tniicd  King-  e-  .  »  torts  possiDic  to  siakp  out  oviint.f  ^  ii.,  ^  countries,  by  i  state  capita  ism  m.irried  to  plant  :  for  the  aiiantities  to  be  produced 

dom.  $.^.nn.  Elsewhere.  S6.o«  (Canadian  funds).  SO,  are  not  always  the  greenest.  foreisn  economic  interests  ,  ,  a  u  <•  a  a  .  a  a-  .  i  quanuiies  lo  ui  piv-u 

APVERTISINC.  Rate  Cards  application  at  at  lout  _  foi eign  economic  iniei 0- 1. .  of  domestic  .syndirali.sm  I  The  range  of  prices  if  unim- 

rffirfs  or  from  .inv  responsible  Adxertisinfs  Agenry.  They  5.hould  do  50  now.  nol  noxl  H(Nvclopment,  of  intffinal  The  fir.M  faint  shadow*:  of  poded.  forms  one  logically  consli- 

. . .  -  AMERICANS  CAN  TAKE  IT-WE  HOPE  -  f'"' r,,,.!  .nd ,  to,  „,hd,..  ,.,vd  ha-nmd  .pp„-d„.  ,d  ,h,  !,';S,S“rd  SS'cJll5»iT'’',n: 

TORONTO  oinrt  I'lOT  Romi  Ranh  Bldg.  «  King  Street  ,  ,  ,  culties  They  should  do  so  now  if  j,f,  ,ri  examples  United  Stales  where  governmeuts  flueiice  each  other.  If.  however 

East:  Teirphonr  I  Mpirr  .t-KCSfi  .1  E  Brrkinshau 
Representative 

V.ANCOrVI  R  OFI  l(T  R.  M  Williams.  IS.’-n  Rnhsnn  St 
Vanromer.  B.(  ..  Telephone  F.^eifir  sns?. 

l.ONPON.  KN(.  :  x.'i  Bishopsgate,  E.( .  2:  Pavies  A  Co..  ,  nr  suggesiinns  are  lirquenuy  mane,  ny  people  ppiergencie.':  even  if  they  do  nol 
PARIS.  FR.ANCF:  28  Rue  Rirlielieit.  Paris  I.  I Taiire.  who  ought  lo  know  imich  boltei.  that  Canadian  mey  can  compete  now  with 

NEW  YORK:  111  Broathvav,  R.  s.  Earley.  RepresentaiM r  mpfchfinls  should  not  insist  on  the  discount  that  rjppi-p^scf)  currency  countries:  they 
- - accrues  to  them  when  accepting  American  cur-  i,'  suhstan- 


culties  They 

An  utterly  ridiculous  situation  appear.s  to  have  ,hpy  can  not  see  how  they  cmild 
developed  in  connection  with  exchange  premiums  r„,f|i  ripUvery  contracts  which 
or  discounts  on  the  Canadian  and  American  dollar  he  prohibited  by  siib.sequeni 


beromiiiz  are  now  .stiid.vmg  the  posstbilitv  some  prices  arc  fi.xerl  aibiti.uil,v 
,  ,  ,  f  ■  ,1  I  .  1  anrl  without  regard  to  the  or- 

increa.'^ingly  iinecessary.  unlesus  we  of  enforcing  their  political  opinions 


With  rehabilitation 


wish  to  replace  it  here  and  there  on  an  economic  set-up.  as 


dollars. 


tial  and  not  immediately  pioriiic- 


hy  a  great  P  V\' .A  ,  raking  leaves  steel  industry.  This  matter  will  be 
and  building  ski-tows  and  putting  niiich  more  serious  wfien  a  trade 
murals  into  Gotbic  ehurcbes,  one  !  rtcclinc  makes  it  iiccessary  eillier  to 
basis  for  high  level  economic  ’  shave  operating  costs  or  to  reduce 


game  structure  nf  the  general  price 
he  I  s.v.strni.  disparities  arise  whieh  en- 
(Conlinucd  on  Page  7) 


Build  Your  Capital 

iNVtST  REGULARLY 
IN 

.'ll  ItAI.  Al  Cl  Ml  EATING 
FIND 

DIVIDENDS  COMPOUNDED  MONTHLY 

5  income 

dVC'-iScd  Over  l-ttcst  yCdr 


PROSPECTUS  ON  REOUtST 
FROM  YOUR  investment  DEALER 

The  Western  ITI.v  Company 


activity  is  being  removed. 


In 


the  production  of  unsalcabics. 

W«  arc  merely  kidding  our.sclvcs  : 
Canada  at  lea.st.  the  great  |  ‘liat  Sood  economics  when  we  : 
of  primary  and  assume  that  this  can  be  staved  off  : 


Devoted  to  the  interest.'  of  the  inventing  public  in  rcncy  in  payment. 

the  belief  that  the  confidence  of  capital  is  essential  ih,,.-  i  ih.,  ^  . 

to  fte  stability  of  finance,  the  prosperitt,  of  industry  •  ''7'  Hu  >  '  ^ '  "w  day.  of  ctnasc.  not  ,,ve  investments  in  foreign  distri- 

and  the  development  of  our  resources.  ;morc  than  a  few  months  ago  when  the.v  certainly  butivc  machinery.  Staking  fore- 

- - :were  reminded  on  every  occasion  that  there  were  igp  interests  should  not  include  the 

MOXTRE.^L.  FRIDAY.  APRIL  25.  1952  la  f<''v  cents  coming  to  the  customer  who.  visiting  buying  of  foreign  government  of- ..  .  ■  u  .  :  bv  heaw  reliance  on  eive-awav 

- - Canada,  paid  for  his  purchases  in  American  ficials  Their  hold  on  power  ^  industiies  now  begin  to ;  S  y 

iiciais.  neir  noia  on  p  |  ^  greater  consuming ;  programs,  point-four  plans,  or  si. 

almost  everywheie  has  a  low  Whether  |  m'lar  schemes.  The  productive 

this  will  require  a  much  greater  | ‘-’ountries  can  not  forever  supply- 
number  of  small-holding  self  -  the  unproductive  countries  with- 
stake  now.  trusting  instead  that  ^<i,pportmg  farmers,  or  whether  this  out  some  tangible  return.  The  pro- 
cver  new  emergencies  will  be 
found  to  keep  ii.'!  busy,  they  may 
find  before  many  months  arc  out 
that  they  arc  sitting  on  a  swollen 
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A  LOBBYIST  GOES  RAMPANT  no  valid  economic  or  business  reason  is  given  tuarial  rating 

A  bright  lad  in  the  professional  lobbying  busi-  Canadian  merchants,  hotel  keepers  and 


ness,  a  Mr.  Danielian,  who  acts  as  vice-president  oHiers  catering  to  the  tourist  from  across  the  line 
of  the  Great  Lakes-St.  Lavrcncc  .\ssociation,  is  should  accept  the  dollai  at  par 


currently  getting  a  lot  of  applause  from  kindred 


The  idea  is  abroad  somehow  that  it  would  be 


will  call  for  a  longterm  plan  to  rnise  that  they  will  leave  us  in 
open  up  and  settle  the  northorn  peace  i.s  not  in  itself  such  a  tang- 
hinlcrlands  is  beside  the  point.  The  ibie  return. 

b»1n  make  anolhrr  Ruhr  district  nf  the  arcT  baiHy  due  to  sounder  governing  ,  ,  '  .  ,  ,  ,  ,  fact  is  merely  that  except  in  a  fe-w  U  might  be  philo.sophically  all 

uoulci  help  maKr  flnoin#'!  luini  ni>iii(i  oi  inc  aica  *  i  i  ,  i.  n  i  ^  productive  piant  who.'T  broak-evrn  •  ,  ..ym.  Hnmpetir  myvLpt  -an  richt  but  it  not  wnrthv  nf  an 

^  ^  ,  ..i,*!..,. _ methods,  certainly  rlur  to  a  b^sK'aII>’ much  sounder  *  ^  ^  t  *  inuu.'tne.'.  oui  ciomcsiic  mai kpi  ^an  nin  a  nni  oi  an 

economic  structiirr.  \Vr  'vere  not  offended  when  "  on  .ai  excee  t,ie  imi..  iipon  to  consume  more  economists  second  look.  It  might 

of  normal  domestic  and  foi-cisn  de- 


audiences  in  Toronto  The  one  thev  reallv  like  pf'ensive  for  AmoiicanF  to  bo  reminded  that  theii 
there  is  his  promise  that  the  St.  Lawrence  Seaway  T’'"  'bncy  has  lost  some  face.  That  ours  has  gamed 

“  bit  of  lacc.  partly  due  to  sounder  governinf: 
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We  can  not  lielp  but  ask  T.s  that  good? 
Although  WP  have  hrrn  expressing  consideiahlc 


,  „  ,  ,  our  currenev  rated  a  discount  of  up  to  lO  per  cent; 

opposition  to  the  Seawav  in  these  columns  in  the  j  .  t.  r  i 

.  r  ,  ,  .  ,  ,  ■ind  when,  as  a  rrsull  of  this,  our  border  citios 

past:  disputing  some  of  the  farts  and  figures  , 

'  ,  ,  ,  ,  ,  ,  .  ,  hocamr  meccas  for  tlirift\ 


niioted  bv  its  arivnratrs  and  debating  whether  ,  ,  ,  '  , 

’  •  ,,  .1  dustrios  became  oven  more  attractive  foi 

there  is  rea  v  a  NATION.M,  i-.ather  than  a  mere  _  .  ,  t-c.-  r  i 

gent  investors  n  ull  I  ,.s,  funds. 


hiiycrs.  and  our  m- 
intclli- 


regional  inlere.st  in  getting  the  big  ditch  dug,  we 
have  always  fell  that,  as  long  as  the  advocates 


mann. 

The  ace  of  the  give-away  pin- 
gram  is  pas.*ing  111  iiilernalion'd 
commerce  ,ind  even  if  it  .slaved 


gent 

What  is  tliere  to  he  offended  about"  Business  "''.i  us  for  many  more  years,  it.- 
is  business  is  one  slogan  which  .■\merirans  will  pffee's  on  our  monetary  economy 
Stick  to  demonstrable  facts,  conimon  sense  on  both  appreciate  when  practised  by  a  good  be  as  bad  as  the  disease  that 


side.s  of  the  border  will  one  day  either  get  the 
seaway  built,  or  'Vill  finally  tell  the  Great  Lakes- 
St.  Lawrence  Association  to  gel  busy  on  something 
constructive  for  a  change. 

Wc  arc  rather  concerned,  therefore,  at  the 
blandness  with  which  the  reaway  lobby — for  that 
is  what  It  IS  lust  as  surely  as  the  L’.S  railways 
form  a  lohbv  against  it — digs  into  the  realm  of 
the  nonsensieal  tn  bolster  its  case. 


neighbor. 

Travelling  broadens  the  mind,  it  is  said;  it  is. 
indeed,  very  educational  .Xnd  one  of  the  aims 
of  such  education  is  surely  to  provide  a  man  with 
a  sense  of  balance,  a  sense  of  valuos  and  an  ability 
to  make  intelligent  comparisons. 

It  IS  ridiculous  to  as.'-unic  that  there  never  will 
be  a  time  when  tlie  I' S.  dollar  ivill  he  anything 

.  ,  ,  ,  ,  ,  ,  .  but  the  world's  most  treasurod  currenev.  Unle.ss. 

Who  in  his  right  mind  would  want  another  ■  j  j  u  j  n  i  •  i  .i  ,  j  n 

_  .  ,  ,  ,  ,  ,  indeed,  somebodv  pulls  up  his  socks,  that  dollar 

Ruhr  district"  \\  ho  in  his  right  mind  would  even 


has  prompted  their  invention  in  the 
first  place 


liiaii  a  modest  portion  of  wbal  -we  be  sweet  global  politics  but  it  cai- 
c.m  produce.  rirs  within  itself  the  seeds  for  .scri- 

Tlu'  third  ma,|oi  reason  for  the  domesiie  trouble, 
high  rate  nf  economic  actn  ity.  tiie 

prepHi-Htions  for  ever  new  cmer-  middle-class  society  built  on 

gencics  IS  actually  the  weakest  one.  "  economy  will  willingly 

tor  It  is  influenced  very  largely  by 
volatile  swings  in  the  iiolitical , "  ***'*"'^  seiioiis 
.iiidgmcnt  nf  the  one  counlry  that  capitalism, 
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might  well  go  the  wav  of  the  pound;  which  once 
upon  a  time  was  accepted  anywhere  at  a  stan- 

,  ,  ,  .  ,  dard  price,  aud  treasured  like  a  sheet  of  paper, 

mittedly  do  not  seem  to  be  on  speaking  terms  with 


dream  of  another  Ruhr  district  being  created  at 
a  time  wlien  bianclies  of  government,  who  ad- 


Currencies  simply  reflect  the  state  of  a  coun¬ 
try's  economic  health.  \’anify  ha.-  nothing  to  do 


eaction,  '■into 
t  more  or  less 

rampant  socialism.  Neither  in  North 
America  nor  anywhere  else. 

The  way  the  international  trade 
pictiire  IS  now  shaping  up.  many 
of  the  ma.jor  nations  will  either 

have  to  buy  their  way  into  the 
pre-empted  markets  of  the  Com¬ 
munist  world  —  the  price  being  a 
political  one  —  or  they  will  have 
to  find  ways  and  means  to  get 

these  markets  without  paying  the 

.  ,  ,  ,  ,  ,  political  price.  If  they  do  the  first, 

m.ttmg  an  ideological  bankruptcy  This  might  either  lead  to  a  ma,,or 

<'.iicn  IS  even  more  disturbing  polmy  gamble,  or  to  a  sharp  slack-  ,  Communism  will  collapse 

To  govern  the  economy  of  corn-  ening  off  of  •  emergency  activities"  '  mabilitv  lo  bruifi  about 

and  when  the  latter  happens  a  ^  .j^^rtard  of  living,  they 


has  enforced  it  on  the  western 
world  in  the  past  few  ye.irs.  I 

It  IS  the  corniest  kind  of  nonsense  Just  as  soon  as  the  suspicion  is 
when  leaders  of  stage  gel  up  and  aroused  that  emergencies  arc  not 
speak  of  a  cold  war  emcigcncy  always  what  they  seem  to  be.  that 
lasting  twenty  year.-,  oi  a  genera-  in  fact  they  may  have  been  lurncd 
tion  or  until  the  end  nf  the  cen-  on  and  off  for  domestic  political  I 
tury.  Either  they  are  telling  us  that  reasons,  a  re-examination  of  the 
the  stream  in  the  middle  of  which  whole  relationship  nf  a  nation's 
one  should  not  change  horses  is  a  economy  to  foreign  problems  be- 
hundred  years  wide,  or  they  arc  ad- '  comes  inevitable  i 
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with  it  To  suggest  that  .•\mei  icans  slioiild  hr  kept  •’  societit.-.  built  on  the  principle 
or  IS  all  tor  It.  batting  again.st  two-cent  .shock.s.  and  '''f  thrift  and  private  m-  major  economic  .setback  will  be  dif-  Communism  a  ' perma- 

J  1 'bat  they  must,  never  know  that  their  economy  has  forevei  on  the  develop-  ficult  to  prevent  nent  force  against  which  lo  main¬ 


tain  the  political  cold  war  whils 


Other  branches  nf  government,  tell  us.  ask  us.  beg 
us,  to  eonsirier  a  greater  dispersal  of  strategic 
industry" 

The  Globe  Mail  financial  editor  i.s  all  for  it, 
naturally:  he  a.^ks  that  all  these  thin 

in  fairness  and  frankness  and  in  friendship— just  5;],ppp|j  ^  belittle  both  their  in-  eniergencic.s,  chasing,  ... 

as  long,  of  course,  as  we  finallv  gel  going  and  help  ,pi],epppp  gnd  their  ahilitv  to  take  the  bitter  with  ^^eh  other,  leplacina  ach  other  andi  Canada  could  meet  such  a  ''•'back  i  ^..ppp^Ppj,  ppnnomicallv  If  thev 
southern  Ontario  to  become  another  Ruhr.  one  oemg  the  compounded  re-  only  by  pushing  the  internal  ex-  jhe  second  they  will  have  to 

Ale  lealv  do  wish  tn,u  tne  «avoratCj  oi  ne  j,  •.  3,,,,,^^!,  however,  to  suggest  that  Canadian  'be  preceding  ones— to  nour-  pansion  program,  consuming  new  ^3,,  ^  .... 

seaway  and  tlie  eyecutive  vice-president  of  the  pipi.pi,ants  who  faithfully  paid  a  premium  when  a  complex  economy  on  such  energies,  requiring  wide  imagina-'pgn  j*  their  own. 
lobbying  asronation  wnu.d  bring  themselve.s  up  should  now  forego  -'timulants  is  to  prepare  its  death,  tion  and  courage,  or  by  entering  pj  course  thev  can  m-mta.n 

^  date  and  ask  themselves  the  question  we  have  discount  :that  they  should  pay  the  price,  no  ■’*  replacement  by  state  capitalism,  with  considerable  ruthlessness  into  the  fiction  of  prosperity  at°homc 
^""'weTave  no  doubt  that  the  seawiv  will  hclo  Americans  might  realize!  With  the  larger  part  of  the  mo^t  Hght  for  legitimate  markets  else-  by  inventing  one  cmergency-de- 

us  defend  Canada  a-'ainst  the  Russian  navv  We  iicedfiil  markets  pre-empted  by  '"•bere.  feppg  operation  after  another  until 

better  get  themselves  a  GOOD  housekeeper  in  Communism  the  very  high  product-  |  the  economic  survival  of  j  fact  there  is  nothing  left  of  the 

Washington.  ive  capacity  of  western  countries  i.;  a”-''  society  requires  ruthlessncss  in  f,.ee  economy  except  the  freedom 

wav  which  ran  be  detoured.  At  least,  from  the  ”  ~  being  maintained  active  by  the  any  case,  because  the  attacking  to  call  it  that. 

'oilowiii;?  three  sets  of  conditions  are  also  ruthless,  u  c  might  |  Canadians  might,  well  find  a  way 

Fir.>t  rehabilitation— now  to  a  large  "s  well  make  up  our  minds  now  put  nf  this  dilemma  that  stares  in- 
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arc  almost  certain  that  a  dozen  seaway  locks  arc 
much  e.asier  to  defend  than  a  railway  or  a  high- 


HONESTY  IS  STILL  WITH  US 


Iilinistcr  of  Tran.'port  down,  the  seaway  people 

would  have  us  belic'-e  it  ,  .  . 

But  vhy.  in  a  rnuntrv  .3.onn  miles  wide  it  ”''6  '"'bpr  day  a  remittanre  was  rrceived  -"xlent  compleied,  partly  by  the  'hat  whatever  the  future  holds  vv;e  fp  ,hp  facps  of  most  other  western 

Should  become  desirable  to  ri-eate  a  Ruhr  district  Financial  Times  of  ?l..iO— and  it  eame  in  inherent  diligence  of  the  people  can  not  count  on  a  im  of  milksop  ooimtnes  by  hnilding  up  their  pop- 

in  southern  Onta-.  io,  where  there  i.s  neither  fuel  fiftv-eent  pieces,  folded  m  thin  who  needed  rehahihtating.  pa:-ll.v  taking  the  place  of  a  truly  eonipeti- '  uiaimn  strength,  hy  limiting  the 

that  'we  shall  never  understand  '''n'bboard  m  an  ordinary  envelope  carrying  ordi-  ny  conlrihuiions  from  countne.' thai  'ive  ability.  'foolishness  that  is  pernutled  |o  va- 

.  nary  postage.  It  was  not  registered.  ^did  not  need  it  Secondly  bv  the  To  as.^iime  that  good  limes  are  rioiis  groups  in  the  state,  of  makin'’ 

Obviously  it  could  have  been  idenufiod  as  judicious  di'covery  of  new  cmer-  here  to  stay  regardless  as  In  ro.sfs  it  increasingly  difficult  for  free  in- 
monev  and  it  could  have  been  pocketed  bv  anv  geneie.s  requiring  renewed  efforts  of  production,  or  that  everybody  is  dustry  to  operate  In  an  intelligent 

'"n*’  '"Y  a  long  line  nf  handlers,  including  Post  o-  at  lea.'t  money  allocations  that  entitled  to  whatever  his  fancy  society.  labor  too  must  be  intellig- 

doing  the  iob  for  v  Inch  he  as  a  professional  i'  ^^Yfice  employees.  That  it  finall'-  found  its  way  looked  as  if  thev  were  to  pay  for  makes  him  dunk  his  work  is  worth,  enf 
getting  paid  very  handsoineiy  Would  hr  want  to 
live  in  the  Ruhr,  if  we  created  one  for  him? 


nor  iron  01  e.  that  v.-c  shall  never 
If  we  want  a  Ruhr,  wliicli  Canadians  probably 
would  not  want  if  thev  kne-w  what  it  meant,  then 
why  not  build  it  -.vherc  iron  ore  and  coal  supplies 
are  going  to  waste"  Or  is  Mi  Danielian  merely 


THAT  LOSS  OF  MANPOWER 

A  correspondent  take.s  issue  vvith  an  editorial 
in  The  Financial  Times  of  last  week  which,  under 
the  caption  of  "A  Successful  Operation,"  suggested 
that  widespread  eriticism  of  the  operation  of  thC| 
Federal  Government's  immigration  policy  has  been' 
very  largely  unju-stified  He  backs  up  his  argu-j 
ments  by  rpioting  cominenls  by  national  officers' 
of  the  Native  Sons  of  Canada  and  goes  on  to  sug-i 
gest  that  a  gr.od  topic  for  an  editorial  would  be 
the  que'-tion  of  the  framed  young  people  we  are 
lo.sing  to  tire  I.'nitrd  .States."  I 

It  i:-,  of  cour.se,  a  matter  for  concern  that  uni-: 
versify  graduates  and  young  technically  trained  1 
Canadians  should  leave  their  own  country  to  find 
“fame  and  fortune'  in  the  Unitorl  .States  It  is 
'V'orthy  of  note,  however,  that  most  nf  those  who' 
view  this  trend  willi  roncern  fail  to  take  cogniz- j 
anee  of  the  reveiso  flow  of  young  Ainrncans,  into] 
Canada — and  of  leturniiig  young  Canadians — whoj 
have  found  that  Canada  docs  offer  opportunities! 
at  least  equal  to  those  available  across  the  line.  I 
Official  figures  indicate  that  this  reverse  flow, | 
particularly  in  tlie  past  two  or  three  years,  has 
been  anything  but  negligible  in  volume. 
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pany  i.s  something  to  eontemplale  as  evidence  of 
conimon  honesty  and  integrity. 

And  is  It  not  common  honestv  and  intogntv 
on  which  wc  still  have  to  depend  to  hold  together 
this  rocking  civilization  wc  call  demociacy"  Let 
us  consider  some  of  the  realities. 

The  figures  of  attendance  at  hockey  matches 
are  featured;  the  church  attendances  are  seldom, 
if  ever,  referred  to — not  even  the  Christinas 

and  Easter  services  London- Th»  prnductiyo  eanacitv  tile  cantps  is  still  further  extended,  world  "  State-trading  a.s  well  as  ex- 

n  1  .L  u  u  i  J  J  of  the  world  has  immensel.v  The  result  may  well  be  a  dcteriora-  port  and  import  licensing  run 

Divorces  make  the  headlines;  but  did  anvnne  mcrea.-ed  111  the  la.st  twent.v  or  tion  not  only  of  international  rela-  counter  to  this  freedom,  whifo  gov" 

ever  think  of  presenting  statistics  on  the  num-  'hii-ty  years  In  former  times  the  lions,  but  also  of  standard.s  of  liv- ;  (.rnment  controls  and  price-fixinv '  s 

ber  of  happv  inairiages  jt'"''!  pioduction  of  almost  all  Soods  in-.;;  for  what  the  State  bu.ys  or ,  often  retard  or  even  prevent  the!®*' 

'was  .so  small  that,  even  had  there  |  sells  is  often  inferior  both  in  quan-  increase  of  production  and  trade. 

lit.v  and  in  quality  to  what  the  pri- 1  True,  the  protection  provided  b.y 


By  PAUL  DE  HEVESY 
(Spf dally  Written  for  The  Finaneial  Times) 


Scandals  are  reported  in  the  mnduct  of 
publie  affair::  fsuch  a.s  the  'Million  dollar  loot¬ 
ing  at  Vnlraitier  that  simmered  down  to  S.50.- 


bern  no  inalriisiribulion.  million.^  'if 
people  would  have  had  to  live  in 
misery.  ,\’ow.  for  the  first  time,  it 
,  ,,  ,  thcorefically  possible  to  prov.Je 

nnO)  but  considei  the  millions,  even  billions,  th, at  ;,11  mankind  with  sufficient  fo-icl 
are  honestly  administered  by  Ottawa. 

Business  men  arc  accused  of  all  r-oits 
chicanery  and  dishonesty  in  their  dealings  w-ith 
the  government:  but  bow  did  Mr.  Ahhnlt  build 
up  those  huge  tax  surpluses  if  honesty  dirl  not 
dominate  the  tax  returns. 

Individuals  are  suspected  of  using  every 
trick  imaginable  to  dodge  their  income  tax  pay¬ 
ments:  but  look  at  the  total  that  is  collected. 

What  we  are  trying  to  say  is  that  the  basic 
fundamentals  of  Our  social  and  econoinir  system 
— of  our  democraev — arc  to  be  found  in  the  in 


and  with  the  primary  requiremert 
(  of  manufactured  good.s 

In  other  words,  it  is  no  longer  tn„  when  a  poiverfiil  Slate 

impos.'ible  In  acmeve  a  mod.w:  011:  a,,,,..  f,.om  a  weak  State;  too  high 
general  prosperity  A.-  to  the  fitUiro  jwlien  a  powerful  .State  sells  to 
if-  potentialitio.s  .ue  boundless  ' 

On  the  .subject  of  di.slrihulion 
there  Is  a  parlieulailv  sharo  con¬ 
flict  of  opinion:  some  hold  lhal  all 
commodities  should  be  distributed 
free  and  varying  prices  oy  Ih 


vatp  trader  buys  or  sells  for  the  United  States  for  artificia.  .... 
.same  amount  of  money.  oigainst  natural  rultbcr  seems  alio 

for  the  price  at  which  the  contrary  to  this  provi.sioi  01  Ihe 
State  purcha.ses  or  sells  commodi-  Atlantic  Charter.  But  the  United 
tie.s  abroad,  it  is  always  too  high, 'States  claim  that  they  can  neither 
ton  low.  or  just  right  It  may  he  ,  abolish  or  substantially  diminish 

their  trade  bai-ricrs  nor  dispense 


Admitting,  however,  that  we  still  are  in  the  ^p.-ent  common  honestv  of  the  great  majority  of 
net.  losing  trained  young  blood  the  question  arises  people  who  form  the  backbone  of  the  democra- 


as  to  what  can  be  done  about  it.  The  only  way 
we  can  think  of  in  which  the  government  could 


cics;  the  people  who  hai  e  the  privilege  of  express- 


with  the  price-guarantees  given  to 
their  farmer  until  a  free  market 
is  pslahlishcd  (or  the  world  nr  at 
least  a  large  part  of  it. 

Should  not  'access  on  equal  1 
terms"  mean  that  every  trader 
should  be  free  to  buy  and  sell  any- 


H-eak  State;  and.  if  the  price  agreed  I 
IS  iu.'t  right  —  that  is  the  nrdin-  j 
ary  market  price  —  why  not  en¬ 
trust  the  deal  to  the  merchant.s? 

Whereas  private  trade  ensures  1 

.  ..  ,  -  .  regularity  of  supplv  as  well  as  ef- ,  .  ,,  , 

private  trader,  wherea.-  others  hold  ficicnev  and  speed  of  distribution,  I '^"'8  anywhere,  and  that  raw  ma- 
Ihat  they  should  be  dislnbuied  st  state-trading  is  not  a  guarantee  of  3"^'  manufactured  gooas 

the  smooth  and  continuous  flow  of  |  ' 
the  world'.s  crops  and  raw  mate¬ 
rials.  and  still  les.s  of  the  supply 
of  goods  in  great  variety.  In  point 
of  fact,  the  protracted  public  dis¬ 
cussions,  the  bargainings,  and  the 
uncertainties  inseparable  from ' 


Bank  of  Montreal 


WORKING  WITH  CANADIANS  IN  EVERY  WAIK  Of  LIFE  SINCE  1»1? 

_ Asa 


fixed  pricc.s  by  pubh"  autnerity 
This  raises  the  question  of  whether 
to  support  or  to  oppose  the  s.vsi  -.m 
of  State-trading  ;.nd.  incidentally, 
of  price-fixing. 

Under  the  system  of  free  enter¬ 
prise  and  free  international  com¬ 
petition 


should  be  available  to  each  trader, 
and  even  to  each  individual, 
throughout  the  world  on  the  same 
terms?  •  ! 

The  price  mechanism  and  the  im- 
mutable  law  of  supply  and  demand  ^  j 

ing  themselves  in  a  free  and  personal  ballot;  'hel  in.separablc  from 

stoD  rxodu^  \^'ould  bp  to  dIscg  an  pxnort  ban  i  u  j  ■  i  ai_  au  *  pGiition  t  idt  is,  in  the  open  vloiIo  q*i  imAiPAn  There  should  be  onlv  two  excep  | 

Slop  n.  exonu  ^  ®  people  who  determine  m  one  way  and  another  the  i  market-thcre  is  onlv  one  price  for  ^la'c-trading  lesult  n  an  uneien  pp  ,p  nowadays  arc.  unfortun-  ^ 

on  manpower:  a  step  which  IS  not  quite  in  keeping  pg,.,,,.  „„  their  every  staple  product  of  the  same  "f.  atelv,  disturbed  enough  by  matiei^ 

with  democratic  notions  domestir,  social  and  husine.ss  affair.s.  1  quality,  and  it  is  the  lowe.st  pos-  ti":m'tv  reassuim,  con-  -fioine.Nlic  aud  foreign  politics  M 

It  siisco^lpd  in  nuai'tprs  that  ton  iiian*  't-u  t-  i  a  /t  ai  i  »  i  Isiblo  one.  It  is  difficult  lo  jud^t,  i  t*  i  t-t-  without  bcins  perpetually  hara^5eJl 

n  r.n^r  .Vn  hllmr  hv  nH  nffp  ,nn  ^  carcloss)  por.son  who  ^  communitv.  it  Oftrn  provoke  public.. ru.ostion  whether  primarv.  « 

agem  nt  in  Canada  1.  blame  b\  nit  iffei  mg  p^nsigned  large  pieces  of  silver  to  the  merry  ol ,  a  good  or  a  bad  thing  that  prjpps  'Hid  anxiety,  which  do  not  nece.ssitie.s  are  obtainable  on  ine 

sufficient  inducement  in  the  wav  of  remuneration  ^^e  mails  is  .a  product  of  our  rlernorratic  svstem. !  should  not  differ  and  should  be  the  p',!  mai  kct  or  nol.  On  the  other  M 

and  opportunities  for  advancemenf  Few  Canadian  p  ,  ,  pp„pip  constitute  the  verv  warp  and  po.s.-ihlr  Yet  millions  “f  1  good:  e-peciallv  food  '  hand,  if  governments  do  not  dis  ^ 

rnmnanies  as  a  matter  of  fact  eoiild  hone  to  /,  people  rnn.,uiuir  ine  veiv  ^ai  p  ann  .j,  goon-,  e.-pecially  food.  ^  :  close  what  and  how  muen  they  hiiv ,, , 

^  ‘  ,  ,  .  iTc-  .  ,1  woof  of  our  social  and  economie  fabrie.  And  then  j^p  uniformity  of  prices  and  the:r  *'*  ***  or  .sell  of  .single  itein.s,  and  at  wn.i. 

compete  vitli  the  laigei  ...h  eoipoiations  in  the  confidence  is  justified  in  the  performaner  of  oui  i  low  level  are,  all  things  considered,  *'1  foi-mer  times  millions  of  ton.s  prices,  and  what  gain.s  they  make, 

matter  of  staff  salaries:  not  anv  more  than  they  governments  and  business  organizations  and  finan-  .^^'-''/'fi'ahlr.  They  Hold  that  the  or  lo.sses  they  sufter  on  each  tia.i  m 

can  compete  in  the  matter  of  basic  wages  lo  plant  -We  he  nermiOed  te  V!^  finm  Argentina  ''I'hout  .,ction.  control  ny  Parliament  nd 

rial  inslitiitions  Wp  mav  he  oermiHerl  to  ask  'op^itant  prices  and  Unwarranted  ; ''"'nphcstuig  the  deals  with  such  by  public  opinion  become.s  impo.s 

price  differences 


STOCKS 


BONDS 


GRAIN 


cial  institutions.  'We  mav  he  permitted  tn  ask: 
fmployees.  And  we  question  the  thesis  that  op-  „  ^ave  oceurred  in  Russia'’ 

portunities  for  advancemenf  offered  the  right  type 
of  university  graduate  or  trained  technician  are 
any  less  here  than  they  are,  generally  speaking, 
in  the  United  States. 

It  would  appear  that  the  basic  reason  for  the 


Curt  Comments  on  Current  Affairs 


an  extraneous  question  as,  for  in-  sibic. 

‘’•aiice.  the  fate  of  the  Briti.sh-own-  The  fixing  of  piice.s  in  advance' 
In  the  open  world  market  price.-,  fd  railways.  .Ml  the  meat  that  is  an  even  more  pernicious  practice  | 

cannot  remain  for  any  length  of  Great  Britain  then  imported  was  that  the  fixing  of  current  prices,  j 

time  eit’ner  inordinately  low  or  in-  bought  without  spectacular  and  The. Canadian  wheat  prices  arc  a| 

ordinately  high;  for  under-priced  Pi'^'racted  negotiations  or  frequent  ,  case  in  point.  By  fixing  prices  ini 

.  ,  ,  J  41.  4  1  u  goods  are  not  produced,  and  over- j  Public  threats  that  the  negotiators !  advance  for  several  years,  as  timei 

Inst;  of  trained  voune  Canadians  to  the  big  coun- '  ^bat  workers,  when  given  priced  good.s  are  not  sold,  in  suf-^'"'uld  leave  unless  the  other  party!  goes  on.  a  fall  or  c  rise  in  prices' 

JO..S  Of  tram  u  g  ^  ^  When  the  state  .Yielded,  Such  proceedings,  are;musl  occur  that  will  ultimatelyi 

try  to  the  soutn  is  tne  same  tning  inai  IS  respon- ;  comes  the  report  from  Canadian  Celanese  ;  buys  or  yells,  priee.s  and  quality !  I'haracteristie  of  State  -  trading  dpake  either  the  seller— say  the  i 

jible  for  the  much  bemoaned  lack  of  a  Canadian  2  04fi  out  of  3  039  a  nice  two  to  one  majority  are  far  from  being  the  .sole  deter-  They  disturb  public  opinion  and  Canadian  wheat-producer— or  the- 1 

culture.  It  IS  the  emphasis  on  U.S  developments.  ,  .  ,  ■  keening  i Trading  between  states  may  threaten  good  relations  be-  buyer-say  the  British  bread-con-; 

TTC  on  TTS  bflhit^  and  ^  often  depends  merely  on  the  close- :  tween  State.s.  ;  sumer-di.ssalisfied. 

on  U.S.  prefects  and  metnorts,  on  u.,'>.  naoiis  ann  committee  arrangement  going.  |  „f  their  diplomatic  relation.^ '  R'llk-purchasp  and  price-discrimin- 1  Moreover,  the  Alberta  Farmei.-,' 

trends  which  is  fnund  in  the  popular  magazines.  ,•*  on  the  similarity  of  their  are  also  contrary  to  both  Union  has  already  declared:  “Wt 

the  radio,  the  theatre,  and  even  our  newspapers.  hullabaloo  about  Mr.  Malan's  quarrel  with  political  creed?.  the  letter  and  the  spirit  of  the  At-  are  ready  to  sell  our  wheat  lo  Bii 

4-  ,u  4i,«  r:r,4-o,-ntvirn*  ,  ,,  u  j  Thus.  important  political  oiie.s-  lantic  Charter.  Paragraph  W  of  tain  at  a  price  fixed  in  advance,  i 

lliSPasyJnrthrrnlirof  the  Frdeia  Goveinment  Supreme  Court,  it  is  not  generally  >'emembered  di.sputrs  Aitei  ,  the  Charter  demands  for  all  .States  our  goverument  is  ready  to  gua, 

to  argue  that,  if  a  national  Canadian  spirit  is  that  Roosevelt  tried  to  do  the  same  thing  But  he  into  the  rconomic  arena,  and  the  “aceess  on  equal  terms  to  the  trade  antee  that  in  the  meantime  then 
lacking,  Ottawa  is  basically  responsible.  Such  anjmanaged  to  Jive  it  down,  or  at  least  gel  away  with  it.  I  division  of  the  world  into  two  hos-  and  to  the  raw  materials  of  the  w'lll  be  no  rise  in  the  prices  of  ma- . 
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during  the  iJtst  war.  But  the 
rhanges  in  demand,  and  the  opera¬ 
tions  of  governments  to  check  in¬ 
flation  and  balance  overseas  pay¬ 
ments,  clearly  mean  that  in  some 
'  industries  the  demand  wilt  simply 
not  exist  for  the  increased  output 
of  which  they  are  capable. 


“ Johns-Mao vlllc. "  Thc  April  In-  provinces.  Company  now  is  under 

- i  confused  about  the  base  metal  sit- 1  output  and  heavy  tax  burden,  j ''cstment  Review  of  James  Richard-  the  management  of  Dome  Explora 

INQUIRIES  from  subscribers  in  nation  generally  What  is  your  There  seems  to  be  some  reason  to  ^  son  &  Sons  contains  a  review  of  ;  Dominion  Bank  Bldg., 

regord  to  their  investments  end  !  opinion  about  the  industry  s  out-  believe,  however,  that  distillery !  this  company  is  regarded  as  a  Toronto  1.) 
problems  ore  invited.  Answers  ore  jfook.  issues  have  about  discount^  ff'o  |  strong  investment  equity  which  has  •>  ❖  ❖ 

_ _ whirl.  D.  Calgary,  worst  on  t!ie  market:  hence,  having'  *  ■  u  ,  .  .  r./r,  -aj  ....  ,  t-.  ..  ...u 

Tul^ciKiAKiriT  '  Profits  for  the  basc  mctal  mines !  held  on  up  until  now.  there  i,  a  current  yield  of  about  (Ad-  ‘'Base  Me  al  ytares.  -  Ihc 


-  sunie  responsibility.  There  has  been 

The  Ha.ycs  Maiiiifacturing  Co  .  inquiries  must  bcor  the  siqno-  i  the  demand  for  ccr 
d..  major  producer  ofhcay.y  more  particularly  ^ 

ity  off-hi^h''  Hv  vehicles  foi  .  .  there  wi  u 

Sping  and  coa.lruclion  mdiistry  order  to  receive  oHcntion  An-  , ,  in„n  be  fluctiia 

B.C.  It  i.s  consiflrrcd  In  be  thc  ^wers  thought  'o  he  of  public  in-  ^ 

dr.«l  .spr(’i;iii/rri  In^^inu  truc’li  teresf  will  hp  publisnca.  Stomped,  with  c 

aiiiifaclurcr,  and  pioneered  the  oddressed  envelope  or  poslogc  |(y  however,  that, 

c  of  diesel  engines  for  this  pur-'  should  occompony  oil  inquiries.  ipirtc  cessation  of 


d  the  exorcise  ot  core  g\i  pthcr  industries  thc  bulk  of  w.ieht  Ha.-mravo.  Alinrv-  in  ..no  O'  Canadian 

ng  information,  Thc  ;  whose  product  is  important  for  de-  '^^^in^.jth^nthrr  onVd  mVr  es '  hiV  '"  ^  Business  Service,  roronto.  Otner  ^ 

kL  TIA/.Eb  connot  os-  I'ence  and  stock  piling  nurposes.  common  with  othci  „oid  mines,  has  items  covered  inehirie  bond  yield  tii 

onsibihty.  ;  There  has  been  some  easing  in  nos  *s"and"^nwer^•eVm  n  "from  ■Western  Hnmeslead  Oils."  An  up  and  bank  rate.c."  (Address  George  [he  it 

s  must  beor  the  siqno-  flcmand  for  certain  base  metals,  f/,  pioduction^  Here  a-raiii  a--  in  date  report  on  this  company  has  A'm.-Irnng.  1804  Royal  Bank  Bldg  .  ,,.,p 

Tddress  of  the  writer  in  nm  oF  di."tillery  Lues,  market  been  made  available  by  Robertson  'nerease  in 

receive  oltcntioni  An-  ,  Unup  be  fluctiiation.s  which  mav  F""'  *  Morgan.  Montreal.  Wc.stcrn  -.Nnranda  .Mines."— The  .Monlhlv  (mce^'slocks'’ 

qht  'o  he  of  .show  up  in  the  market  price.  H  '!ha?'  nr,'ld’  mines  ""’’'’e'^'ead  has  a  miniher  of  hold-  supplement  to  the  Survey,  puhli.sh-  man  they  wc 

he  pi^jlishcd.  Stomped,  .  may  be  said  with  considerable  safe-  mcmbei  in,.,  too  that  ..old  mine.s  ,ngs  and  active  participations  m  oil  rd  bv  .Inhn  M  i:a.ssnn  A-  Co.,  i  The  overall 


'ayes  Manufacturing  i  confused  about  the  base  metal  sit- 1  output  and  heavy  tax  burden,  j Review- oMames  Richard-  |he^  manasement  o^^Dome  _.xp^oi^  ^^^^Dtunand^today^stdl^  rc.^^^ 

Could  you  give  me  some  informa- 1  INQUIRIES  from  subscribers  in  I  “qH”"  mdustrv's  ^uT  beHevo^'^''howev^^^  Uiaf  *dfstmorv '  m"  con  ains  a  Bunting,  Dominion  Bank  Bldg.,  undertaken  to  export  two  million 

DiT  about  operations  and  progress  regord  to  their  investments  end  industry  s  out-  bel  eye,  howevei.  that  distiller  ;  this  company  is  regarded  as  a  Toronto  1.)  more  tons  of  coal  this  year  than 

adc  by  Hayes  Manufacturing  Co.,  I  problems  ore  invited.  Answers  ore  i'”"*'-  ,  Paiearv  ”  i  .'^j  strong  investment  equity  which  has  •>  ❖  ❖  last  when  exports  were  six  and  a 

Id.,  and  B.  C.  Bridge  &  Dredging,  I  based  upon  informotion,  which  ,  Profits  for  the  base  meUl  mines  '  he°ld  (?n  iin  "until  now ‘^merr^G  ' a  em'^ent  yield  of  about  6%  %.  (Ad-  "Basc  Metal  Sdares.”  -  Thc  half  million  tons.  So  far  this  year 

^rrof  co‘?se.  ™  the;  aic  circss  Noel  Fowler.  James  Richard-  weakening  of  technical  factors  in 

ould  like  to  know  something  about  I  reliable,  fair  ond  unprejudiced.  ouestions  which  govern  now  a  c,.n  n.  M=i..  c.,.o«(  win..;  metal  share  markets  is  discussed  in  highc  than  in  l!)o  but  a  bigget 

e  recent  operations  and  plans  fori  but  beyond  the  exorcise  of  care  'aU  other  industries  thc  bulk  of  ■  ilt  u  at  '  fho  .April  18th  bulletin  of  Canadian  oveiall  increa.'-e  "ill  b  needed  if 

e  future,  if  possible.  !  m  securing  information,  Thc  !  who.se  pmdCet  is  im  Wright  -  Hargreave..  Mines,  in  peg.  Man..  Bus, nks  Service,  Toronto,  other  domestic  demand  i.s  also  to 

E..  Ottawa.  I-INANCIAL  TIMES  connot  os-  ,mnee  and  .stock  piling  purpo.se.s.  bcT  feeling  pin^h  '  Strei  is  still  shc.rt. 

„  — — ,  „  .  „  sums  responsibility.  There  has  been  .some  easing  in  g,j^„  rn.sls  and  lower  reliTrn  from  •'Weslern  Homeslead  Oils."  An  up  and  bank  rates^  (AddiTss  Griri.e  meet  the  mam  national  needs.  If 

The  Hayes  Manufaetui  ing  Co  .  Inquiries  must  beor  the  siqna-  i’he  demand  for  certain  basc  metals,  j  m  oduction  Here  a-raiii  a-'  in  'n  dato  report  on  this  eompanv  has  nrsli  ong.  1804  Ro,\al  B.ink  Bldg  .  ,tncs.  then  the  accompanying 
ilv  ‘‘"oH-Mihw'aO^^^rhideJ^  -e  ond  oddress  of  the  writer  in  W  om  civse"  0?"  di."tillery  Lsucs.  market  been  made  available  by  Robertson  'nerease  in  the  demand  for  non- 

gging  and  "con.'-'ti  uelion  mdiisiry  order  to  receive  oltcntion  An-  ,  |in,|p  be  fluctiiation.s  which  mav  f"  di'=nounted  *  Morgan.  Montreal.  Wc.stcrn  '  ^Nnranda  .Mines."— The  .AlonlhK'  !mce"stock" '’are'Verv^much^bet'l^m 

R  f’  n  ic  PruiviirlnoH  In  hr  thr  SwCrs  thought  tO  bc  Ot  public  m-  . .^.,,.1,^4  !♦  WOr.st.  It  L*;  HUvav.<  woilh  rc-  Hnmf'^toaH  a  niinihrr  nf  hnlH-  i  h  i  mr  .vi  i  ■  m  .  .  u,  u  ^  .mula.  hm  vw>  mhjv  a 

iJ.L..  It  i.s  con.sKlfirn  lo  no  inr  ,,7  11  l  j  ^n^»\v  up  in  Iho  maikrt  pi  u’o.  It  tiomrsiran  nas  a  nuninrr  oi  noin  supplrmrnt  to  thr  Sur\'cy.  puhli.sh-  tnan  they  were  a  vear  a;io. 

dest  specialized  logging  truck  lercst  will  he  published.  Stomped,  .  may  bo  said  with  considerable  safe-  mgs  and  active  participations  in  oil  p,)  hv  .lohn  M  E:a.=son  A-  Co.,  i  The  overall  picture  at  the  end  ol 

aniifaelurer,  and  pioneered  the  oddressed  envelope  or  poslogc  |,y  however,  that,  .short  of  a  y^mch.Tave  ample  me  i  csei  ves  can  j,nd  gas  developments  in  Alberta  Toronto  provide^  a  review  nf  the  first  quarter  of  19,52.  whicn  is 

e  of  die.sel  engines  for  this  pur-  should  occompony  oil  inquiries.  ipirtc  ce.s.sation  of  major  defence,  '  looK  ahead  to  improvect  Saskatchewan  (Address  Rob-  j^o,.anfia  It  also  find.s  that  the  ecrtainlv  the  most  critical  since  the 

•.se.  I _ _ _ |i  ef  forks,  there  will  not  be  niueh  of' Aldrcd  Bldg  .  ;,,.”X-t  bin  trend  in  non-ferrous  war.  i.s  better  than  manv  eeonomi.st.- 

Until  a  rccenl  re-nrgaiiization.  decline  in  thc  total  consumption.  Alontreal.i  metals  continues  upward.  .Address  and  industrialists  expected. 

IS  known  as  the  Haycs-Lii wrence  plied  by  the  mass  produclioii  as-  'j'lic  coiijicr  picture  is  somewhat  •>  <•  .lohn  M  Easson  217  Rav  Strec' _ _ 

anufacluring  Co.,  which,  in  turn,  seinbly  lines  of  the  eianl  corpora-  more  light  al  the  moment  and,  in  #fTf  /t,  ,  ..ig,  i  rnen  •  A  runs  Toronto  1  i' 

The’^ycvAnlnCn'^SuS^^^^^  Columbia  Bridge  ana  m^ta'fTcmands"  pectus  on  this  crnTpany  may  be  '  <•  ❖  ❖  f  Fl—: ' - : 

g  Co.  and  thc  Lawrence  Manu- i  Dredging  Co.  Ltd.  has  since  1946|oithcr  postponed  or  which  remain  j  (Continued  from  Pa-c  fi)  Thi^"!;*'^  h‘lilmin  m'lde  ^ 

cturin"  Co  Thc  former  was  undertaken  construction  and  inslal-| otherwise  unsatisfied  no  dcclin»  of  (Loniinuea  irom  Pas,c  h)  Corp.  Ltd.,  Toionto.  This  is  in  malional  bulletin  has  been  made, 

u3”some'25  to  pra-|lation  of  projects  for  the  British'alF  m^^itude  hi  ^he  ^ice  - ^ -  corim^ti^  with  the  new  issue  of  available  by  Gardiner.  Watson  &  i 

ICC  heavy  logging  trucks,  and  the;  Columbia  pulp  and  paper  industry  i  should  be  looked  for.  .danger  the  whole  fabric  of  our  1 1st  mtg.  bonds  cuirently  being  mar- ,  Co.  Toronto.  Asher  has  a  number 

Iter  was  inci^o^^ted  in  1938  as  a!  alone  amounting  to  $98,000,000.  This  However,  the  disappearance  of  imi 

Turishing  established  producer  of,  is  in  addition  to  general  contract- 1  the  excess  demand  which  now  is!  To  mention  only  one  instance; ;  D-®-  ®  °  ®  luw 

w  priced  logging  winches.  jing  business  of  company  which  due  to  stock  piling  might  exert '  in  a  w’orld  where  there  are  no  tar- 1 '  King  Street  West,  dress  Geoiae  Gardiner,  44  Kin^ 

In  1947  and  1948  combined  annuaT  ranges  all  the  way  from  office  i  enough  pressure  to  affect  those  |  iff  barriers,  where  governments  cio !  Street  West.  Toronto. »  ,  ^ 

lume  of  two  companies  reachesl '  buildings  in  booming  Vancouver  to  companies’  earnings  which  are  due  not  interfere,  and  where  traders  on  ***  *•*  '•*  ❖  ❖  •>  .  n  ■% 

proximalely  $1,850,000  but  finan-  such  major  projects  as  the  mulli-’to  unscheduled  markets  or  black  the  oi»en  market  are  not  prevented  "Hudson's  Bay.”  A  review  bring-  ‘The  Price  of  Gold’  A  special  KlIl^llC  KlV 

il  difficulties  reduced  this  to  million  dollar  renovation  of  the  markets.  While  undoubtedly  some ,  from  discharging  their  proper  func- j  ing  investors  up  to  dale  on  this  has  been  published  on  thA.-  VI  ^ 

ound  $8.i0.000  in  each  of  thc  next  Bunlzen  power  plant  for  the  B.C.  companies  here  and  there  have'tions.  individual  items  are  grown :  company  has  been  made  available  question  bv  Bolton  Tremblay  A:  ti 

0  years.  These  difficulties  were  Power  Corporation,  and  thc  S12.000.-  sales  of  thi.s  nature,  which  reflect  or  manufactured  in  the  right  by  G.  K.  Leslie  Ar  Co..  Montreal.  Company,  Montreal.  It  pinvido.-  a 

tisfaclorily  resolved  by  rc-orgaiF  000  bridge  over  Fal.so  Creek  now  themselves  in  very  much  higher  quantities  to  meet  effective  de-  Hudson's  Bay  has  growth  possibili-  complete  review  of  the  goid  Mf^mbrrs  Thm  i 

ilion.  both  fiscal  and  managei-ial.  under  conslruclion  for  the  city  of  than  market  tjriees  for  the  mctal  mand,  and  there  is  a  logical  con-  ties  a.<  a  large  merchandising  con-  qj^ipsuon  and  comes  to  .some  iatei  -  nv9s  men 
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Until  a  rcL'cnl  rc-nrj;aiiization.  ii  a  clocTinp  in  thc  total  con.^-umption. 

IS  known  as  thc  Hayc.s-Lii wronce  plicrl  by  Ihc  inas.'^  pindnctioii  a.s-  'j'jic  co|)j)cr  picture  is  somewhat 
anufaiTiirins  Co.,  which,  in  turn,  scinbly  lines  of  the  eianl  corpora-  mopp  lisht  al  the  moment  and,  in 
as  Ihc  result  of  an  ainalgamalioii  lions  „  .  ,  view  of  the  larcc  civilian  demand.s 

the  Haycs-Andcr.son  Manulavtur-  British  Columbia  Bridge  anil  fQ,.  )i^js  nictal.  (icmands  which  are 
g  Co.  and  thc  Lawrence  Mar.u- i  Dredging  Co.  Ltd.  has  sinci;  ItHhieithcr  postponed  or  which  remain 
during  Co.  Thc  former  was  undertaken  construction  and  inslal-j otherwise  un.satisfied.  no  decline  of 
unded  some  25  year.s  a,go  to  pro- ilation  of  projects  for  the  British: any  magnitude  in  the  copper  price 
ice  heavy  logging  trucks,  and  the  |  Columbia  pulp  and  paper  industry  i  should  be  looked  for. 


and  indu.strialists  expected. 


Tike  State 


(Continued  from  Page  fi) 
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Miwnbers.  Th»  InvtsImenI  Deo/eri'  Ajsociolion  of  Canada 


d  volume  rose  again  to  $1.50(1.-  Vancouver.  sold,  generally  the  industi’y  may  nection  between  all  prices  whether  corn  a.s  well  as  duo  to  its  large  (  conclu.'ions,  '  .Addi  e.-.-;  Bol-I 

9  in  19.51.  It  is  expc'cled  to  reach  With  a  payroll  of  .around  2.000  be  .said  to  be  in  a  sound  (losilion.  they  apply  to  asriculliiral  produce  holdings  of  oil  and  gas  lands.  Tremblay  &  Co..  080  .Shci-| 

000.000  this  veai.  ctnployecs.  the  B.Ck  Bridge  Com-'  It  i.s  que.-tionable.  of  course,  or  industrial  goods.  The  Alberta  (Addre.s.s  G.  E.  Leslie,  3R0  .St  pionke  Street  Wc.st,  Montreal 

A  new  develoiinunl  planned  !oi  paiiy  i.s  a  thoroughly  self-sufficient  whether  ba.se  metals  will  alwa.vs  farmers  were  (iiiile  right  to  drau  J.amcs  Street  West,  .Montreal.) 

iTv  prodiietion  is  a  heav'’  high-  organization  u.sing  fcu'.  if  any.  .sub-  eommand  .such  priees  as  aro  ,-.o\v  in  attention  to  this  vital  but  disrc-  .  i*t  *  i  *  ■  i  c 

i.v  freight  truck  designed  for  long  contraelors.  Minor  exceptions  arc ,  vogue  But.  on  the  other  hand,  at  garded  connection.  •  General  Hvriro  Carboms."  -  A  pomnior  0^  tiadinn  has 

dance  hauling  of  heavy  loads.  In  such  job.s  a.s  anii-corrosive  linings  I  IvH-st  fo:  a  con.sidcrablc  time  to ,  j,  pf,p„  happens,  as  in  Greai  prospectus  on  thi.s  company  ba>  piade  available^  bv  Baeh"c  A-  Ci 


Direct  Private  Wire  to  New  York 


■  f'nmmoditie.s"  Material  clisciiss- 
inc  commodity  trading  has  lieen 
made  available  by  Baehc  A  Co.  To. 


e  United  Stales.  It  provides  spe-  in  inc  extensive  renovations  to  the!"”';'"  .rtVLuiiijdiii(.(i  ay  a  gen- ,  will  governments  find  such  men;  ...  ...  .-.  n,.,,.,,,  in.,  n.^.ia 

(1  equipment  for  a  ready  market  old  Sorg  mill  for  the  Howe  Sound’^/^  deflation  and  would  not  be  too|when  socialism  has  achieved  its  aim  .....  ,  .,  .  ..  .  ...ai.,-;  ..nmnanioc  onu  ith 

lich  cannot  bo  economically  sup-  Pulp  and  Paper  Company,  .sharp,  or  merely  the  result  of  "no  of  aboli-shing  all  private  trade?  ,  Mindamai  Metals^ -An  anab*'^  „u  ^nri  miF.-  rm, 

- -  -  -  -  —  -  r  aree^t  irH.virii.ai  .-.r,.!  ...ar  demand.  liss  bccii  prepared  by  Peaker.  stakes  in  oil  and  other  dovclop- 

-  joct  was  the  824.000  000  develon-'  As  an  investor  in  ba.se  metals  you  :  *•*  Trent  A-  Bunting.  Toronto.  Minda-  ment-s  tlirough  a  , subdiary  has  good 

ment  for  H.  R  .MiicMillan  at  Har-  course,  subject  to  thc  gen- I  Whereas  private  traders  never  mar  is  now  in  production  and  is  prospects  for  long  term  appiceia- 

“PROTECTION  mac  in  1919-50  and  ihe  No  8  n-mec  commodity  trends  which,  it  isisign  a  contract  unless  it  is  couched  thc  only  base  metal  producer  oi  tion.  (.Address  G.  E.  Leslie.  .3(io 

AGAINST  INFLATION”  machine  at  Powell  River  wa.--.  when  “'uc.  now  dcservm  some  .slud.y. ;  in  po.-ilivc  and  explicit  term.s.  thc  note  in  the  mainland  jmaritime  St.  James_Strccl  VVo.st.  Monirral.i 

IN  lAiiuiH  installed  it.  the  largest  and  Dut  wc  believe  that  no  major  dan-  British  trade  agreements,  for  cx-  . . 

.Vik  your  tnvestmrni  Dfnl,r  fa'tcst  in  Canada  Other  Dost-war  ^  metal  price  decline  exists !  ample,  concluded  with  .Argentina  wj  wr  lit  Ti  *  1  , 

for  «!•  obove  folder  ond  projf'cts  include  the  nuln  mill  fn,.  P*'csent  time.  We  would  con-  and  Brazil,  are  documents  full  of  If  K  ITtnil^tYV  IXPCPIIIP^  lYCItl 

pro.p.ctu.of  Blobdle'  s\"t  and  Cich  a^^^  vague  and  ambigous  expressions.  U,i\t  lllUUdliy  JICLCII/CO  I  fl/U 

.  Albcrni  in  1946-47  (S16.000,000>;  the  x  u  u  TTiT  controversies  and  rc-  T%  J  m  *  C  ±L  1 

Elk  Falls  Plant  at  Duncan  BavF®  Sell?  ;pudiations  may  easily  arise.  More-  rYnaUCltOn  APlUnCK 

($18  to  ,$20,000,000);  the  pulp  miil !  •  would  appreciate  your  com- j ^  business  man  is ;  I  JVUUvi((/II 

.  at  Ca.'-llcgar  for  Columbia  Cellulose,  i P”  following  common  j  s^er  than  onc  vvith  a  gov’crn- 1  - 

and  thc  complete  electrical  installa- 1  am  holding.  .A.sbcstos  cior- ! The  law  proem es  ledi^es-  HAROLD  HUTCHISON 

lion  for  Ihr  Columbia  Cellulose '  Relation;  Consolidated  Paper’  Dom- '  ^  defaulting  tiadei,  but,  *♦  •  - 

^U£l|jyn|iL  plant  at  Priinm  Rupi^rt.  This  and  I  Textile;  International  Nickel;  !  "‘bC”  «  government  defaults,  there  I  Fntilvh  IndiivtrMl  corresponrlrnt  and  an  5nalvM  for  P  F.  r 

.similar  work  will  occiipv  the  com-  ^I»J's(’.v-Harris;  .Shawinigan  Wafer!!®  remedy  for  the  othei  paityj  production  in  Britain  wa.s  ,'=i.\  per  cent  below  19.51  becau.tp  ^ 

P^n.v  for  .some  time  to 'come,  anri  '^’  Du  the  foregoing  I  havel^o  j"'"  ,  has  now  oartiallv  recovered  from  'b(^  -Meel  shortage^ 

V  rjonmi  ^ '  B  C  growth  of  com  se  will  fontinno  '*  Pfofh.  The  balance:  Disliller.s  I  Supply,  demand,  and  rosls  of  ■  ..  ,1  riiis  year,  owing  to  the  world- 

V  J  to  be  reflected  in  the  comDanv’s  i  Hiram  Walker  i  Pi'Ptfuction.  nf  all  goods  are  conti-  *hp  setback  in  the  last  months  of  wide  fall  in  demand  for  consumer 

operations  ^  j  d  M;  and  Wright  Hargreaves  at  $6.  !  nually  changing.  Price.s  under  a  ifisi.  It  was  in  tlio.ee  months  thatjgoods.  Britain  must  increase  her' 

'  _  — Township.s.  free  economy  closely  follow  these '  jj.|p  shocks  of  the  steel  '  fnaineering  exports  vvhich  already 

Asbestos  f  v., ’  change.s.  If.  as  under  a  State-con-:  ‘  ‘  .  .u  ,  !;..u  _ _  ......i  account  for  two-fifth.s  of  her  total 

Ascot  Mines  V  Metois  'Nickel  Massrv-T  i''‘"’'cd  economy  pricc-adjustmenls i 'bortagp  and  the  switch  from  ci  exports.  Output  i.s  now  certain  to 

CALVIN  BULLOCK  .About  a  year  ago,  after  consider- :  injna,,  ’  =11  (r,  '''C'*  continuous  and  do  not !  to  defence  production  were  being  ,-ise  in  most  sections  of  thr  indus- 

”..a  ’^ble  investigation.  1  bought  shares '  "fjfollow  the  changing  conditions  step  {gi,  try,  but  it  will  fall  in  others, 

in  A.scnt  Mctal.s^l  believe  it  is  still  j„  and  market  for  practica*!"; !  step,  the  effects  of  these  three  some  of  the  effects  of  the  change  World-wide  restrictions  on  im- 

wor  h  ho  ding  but  I  am  somewhat  all  ^r  b'^^-waiiy  changes  become  cumulative.  ^  ,  .  .  u  norts  —  for  examole  thc  Australian 

-  - - ^ -  stroiT"  with^irosS  ^f  era'"'  b-ce  -  adjust-  in  the  pattern  of  production  have  po.ts,^  Jm  cxample^the^Austi^^^^^^^^^ 

r  ...  •  ling  .so  for  some  time  to  cornc.^vlL."'®)'"''  '  ' now  been  ab.sorbcd,  and  with  bet- 

K  "yr  ^  Nickel  alee  evnerieneeu  o  place  siiddenl.v,  and  aic.  thcie-  .pp  prospects  for  steel  in  the  now  boinc  made  cannot  be  sold 
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Nickel  also  experienced  a  record 


c.  now  oeen  aosoiDca,  ana  ^^iLn  ull  ^i^an  that  if  goods  i 

Icr  prospects  for  steel  in  the  now  being  made  cannot  be  sold 


.rear  in  19.51  and.  although  there  arc [jo  h«m-  second  half  of  this  year,  there  are  overseas.  their  production  will 

SiiWo'r  i'iI'T952®’>Smi  '"''j''.'’  “  if.  will  meet  the  hem  y  demendi  the 'homo  mm  ket,' bid  e(  i7lc»j: 

likely  to  he  once  more  substantial,  on  them  made  by  defence  and  ling  the  labour  and  materials  in- 

With  situation  of  Western  farm-  .  Oac  *bc  grcaie.'t  evils  of  our  exports  needs  of  the  entire  i stead  for  defence  and  other  foini.s 
er,  definitel.v  obscure  earlier  this  i®  'bat  nobody  knows  Ihe  real  :p„„_„ndv  export. 

year,  now  materially  improved  on  and  real  price  of  anything;  if  •’  Km-doin  oul-  This  will  inevilahlv  mean  that 

account  of  a  lucky  break  in  spring  f®*'.  “‘her  reason  than  the  sub- |  In  19, ,1  the  Lnited  Kin„d.  m  oul  tcmporarilv  lo.st  thi.s 

weather  conditions,  pro.spects  for  ^'^ization  of  many  producers  ’  p„t  of  metal  g(.>ods  increased  by  six  ;  ,  i 

another  good  .year  for  Massry-Har-|^'”''®“'^f countries.  To-  pp,,,  compaicd  wilh  a  rise  of  ienn  development  of  exports, 
ns  are  enroitraging  Sales  and  bos'^and  pi i^ 

earnings  are  not  likely  to  come  up  2,;^  man,)  imj.eneiiaoie  (iis.,ui.  c.v  ,  chan'’es  in  world  demand  as 

to  last  .ve.ars  figures  hut.  as  in 'These  disguises  should  be  removed,  previous  years.  The.  bieak  m  the  B,.j,gin  ;.,^,p,,  p^,,  ^,„.pipp  pp„p,p„,,,. 
case  of  Nickel,  there  should  again  aod  'he  true  state  of  a. fairs  hroughi  '  [  hyOmi  of  production  w-as  caused  |  Cp^jj^.  niretin"  rapidly  if 

be  a  substantia]  margin  for  divid- ; JlSb'  Nor  can  the  niargin  M  ^  ,|,p  shortages  of  various  not  ‘  anticipating.  ttTc  changes 

ends  m  current  ^'’ndngs. ,  P  ^^hich  developed  during  the  I  Through  1951.  and  stilf  mm  e  m  the 

Shawinigan.  a l(5ng  with  other  pow-  P^imateiy  estimated  b.)  the  con- ,  h,.  thc  consumer 

PI  utilifics.  will  fict  soiTiP  Isx  I'  ’  coods  indiistrips  bprn 

lief  from  provision  in  recent  fed-!  Protective  duties,  quantitative  im- I  The  fact  that  the  fall  in  the  rate  growing  difficulties 
'j  eral  budget  which  \vill  limit  the'port  and  export  restrictions,  niani-|of  increase  m  1951  was  not  greater;  A.s*'alwa.vs,  first  to  be  hit  was  the 
federal  income  payable  pulated  currencies,  exchange  con-  regional  machinery ;  textile  industry,  where  there  are 

^  i  to  43  per  coot.  this  yeaiyjtiols,  and  monopolistic  /-p  .  -i.-.;, suopl  es  of  raw  ma-  'low  about  70,000  workers  idle  or 

company  will  benefit  from  full  12  [prevail;  the  great  commodity  ex-  shaniit,  out  suppi.es  oi  aw  ma  ,  .  .  .  , 

^  months  operation  of  big  new ,  changes  are  closed:  neither  national ;  terials  worked  well.  The  shortages  emplovment  in  the  new 

Trenche  development.  nor  international  c  o  m  p  e  t  i  I  i  o  n  [  ^jid  produce  some  under-employ-  ,„ptal  industries \vhich  were  locat- 

Prospects  for  Canadian  news-  eperatp;  buying  m  'he  cheapest  l^^d  been  ed  in  Lancashire  just  before  and, 

I  print  companies  for  current  year|market  is  discarded;  bulk-trading  L  ,  .  the  avcra'’c  hours - - 

\  are  for  some  contraction  in  earn-  conducted  by  indifferent  and  “'cx- ;  5  .j^p  mii^on  metal 

-I  yfar;!pcrienced  functionaries  IS  rampant;!  .^p,.,  pf,„pp,.„pd  were  maintained  p" . 

J  this  due  to  loss  of  premium  on  U.S.  and  finally,  shopkeepers  are  by  no  :  ,  ^  week 

:•  dollar  which  represented  a  substan- 1  means  slow  to  add  arbitrary  in-, 

tial  source  of  earnings  for  com-icrease  to  already  exorbitant  prices.  '•* 

panics.  There  also  are  evidencesiA  further  cause  that  renders  costs.  |  During  1951  the  main  increase  in 
of  a  better  balance  between  supply | hence  prices,  unwarrantably  high  is  engineering  output  was,  of  course. 

and  demand  in  newsprint  fieldilutider-empioymenl  in  military  equipment,  but  there 

althoiigli  there  is  no  leason  to  look|  Undcr-cmplovnicni,  which  j.v  were  also  considerable  increases  in 

for  any  marked  falling  off  in  oper-  .latistieallv  difficult  to  ovni  cvs  .  machine  tools,  tractors,  railway  /  \  / 

'  at  ing  schednlc.s  For  past  two  years  [akes  E  when  workers  combiistion  f  1  / 

Gon.solidated  Paper  has  paid  divi-  p^t  forth  their  be.M  efforts  and.  engines.  'Ihe  outstanding  fall  was  I  f  # 

dends  of  $1,50  a  share,  plus  extras  g  lesult.  their  work  is  inferior  1"^  thc  motor  industry,  where  output  ^  / 

earnings  foi  both  in  quantity  and  in  qualit.v.l  i  m  ^ 

19. >0  and  1951  were  equal  to  $.5.03  a  Co.sts  of  production,  henee  prices,  |  sh(.)w  violent  fluctuatioiis.  Such  |  mg 

.'liare  and  $4.73  a  share  respectively ,  gj-g  therefore  high,  national  output  fluctuations,  however,  as  there  may  |  m  I 

on  stock.  It  will  he  seen  that  19.52  js  low,  and  thc  individual  workers',  be  have  a  decisii'c  lunction  to:  ^^m  m  I 

earning.^  could  be  subject  fo  a  share  is  needle.ssl,v  meagre.  A  fulfil:  thc  perpetual  influencing  of  |  m  V. 

fairly  .sharp  drop  and  still  leave  a  fresh  interpretation  of  the  concept  quantities  b.v  prices  and  of  prices 


STOP 

^ptryino 


m.oditics  into  the  composition  of  s.gns  that  the  mctai-using  mans-  releasing  the  goods' 

which  the  materials  in  question  tries  will  meet  the  heavy  dcmaniis  home  market,  but  of  rcleas- 


J 


...with  more  than 
80,000  other  Canadians 


Li-rJ  'V,-^  federal  income  payable  .pulated  currencies,  exchange  con-  regional  machinery ,  textile  industry,  where  there 

'  H'-V'  ar Ui  ^  company  will  benefit  from  full  12ipr£vail;  the  great  commodity  ex-  fo‘  sharing  out  suppl.es  ol  a  working  short  lime.  Many  have 

•  _  i  '  >  months  operation  of  big  new ,  changes  are  closed:  neither  national ;  terials  worked  well.  The  shoilages  emplovment  in  the  i 

'  Trenche  development.  nor  international  c  o  m  p  e  t  i  I  i  o  n  '  (jid  produce  some  under-employ-  ,„ptal  industries \vhich  were  lo( 

'  ’V  >x  Prospects  for  Canadian  news-  operates;  buying  m  'he  cheapest  k^d  been  ed  in  Lancashire  just  before 

.  ,1  L  ■Cz:* \  print  companies  for  current  year|market  is  discarded;  bulk-trading  | ,  .  the  avcra'’c  hours -  - ~ 

'•■t'  I  f  contraction  in  earn-  conducted  by  indifferent  and  'ucx- ;  [j  mjibon  metal 

^  irms  as  compared  with  last  year; !  perienced  funcnonancs  is  rampant:! _ mointniTir^ri  - 


Building  an  Estate  is  the  first  step  in  protecting 
your  family  .  .  .  but  failure  to  arrange  for  sounij 
administration  of  the  assets  you  accumulate  in 
your  lifetime  may  mean  loss  and  unnecessary 
hardship  later  for  those  who  depend  on  you. 

An  analysis  of  your  present  Estate,  and  the 
planning  of  a  Will  iinw  to  fit  your  particular  cir¬ 
cumstances,  may  result  in  considerable  savings 
when  thc  rime  comes  to  settle  your  Estate  for  thc 
benefit  of  your  heirs. 

■^'ou  are  invited  to  talk  over  these  matters  with 
one  of  our  experienced  Olficcrs,  in  confidence  and 
w  ithout  obligation. 

A  copy  of  our  horylrlet 
"WHY  A  WIlLf" 
may  be  hod  upon  request. 

ROYAL  “trust 

COMPANY 

OFFICES  ACROSS  CANADA  FROM  COAST  TO  COAST 


l-li:  If  vou'rc  won'ied  aixiut  the  future  — 

about  educating  your  children  or  building 
^  up  your  retirement  income,  for  in.$tancc  — 

a"  lnve.$tors  Syndicate  Plan  will  certainly 
A  1'^  help  to  give  you  peace  of  mind.  Already, 
^  more  than  80,000  Canadians  have  adopted 
1^^^  ^  this  easier,  fas^ter  w-ay  to  save  money. 

Suppose  you  want  $7,500  —  ten  j'ears 
from  now.  You  set  a.$ide  a  fixed  monthly 
sum  during  that  period,  and  immediately 
tlie  power  of  compound  interest  and  pru- 
^  dent  investment  goes  to  work  for  .vou. 
When  your  Plan  is  complete,  you  receive 
z  '  guaranteed  minimum  of  $7,500  —  paj'- 

you  in  cash  or  in  monthly  cheques, 

■  V  you  Pi’efcr. 

vL''  How'  much  money  do  you  want  —  and 

''  when?  Whatever  your  answer,  your  near- 
est  Invc.stors  Syndicate  representative  can 
\ ’’.tj  help  you  make  your  dreams  come  true. 


-"n  ^ 

i3¥4 


'i 

S' 


Sure  it  new  ■  let  it  grew  -  tnjey  it  later 


Investors 

Syndicate 


Or  C  A  N  A  o 


^  •  M  I  T  t  0 


good  mnrgin  for  $2.2,5  a  share  in  of  "full  employment"  seein.s  to  be  by  quantities.  Every  single  con- 
dividcnds  and  extra.  Al  prevailing  overdue.  This  term,  as  used  at  sumer  as  well  a.s  every  single  pro¬ 
market  of  32  for  stock  yield  on  present,  is  often  self-contradictory  ducer  has  a  r^ay  in  thc  process.  If  is 
basis  of  regular  $I..a0  dividends  isignd  absiiid.  since  if  takes  no  ac-  thus  essentially  democratic, 
tndicatcd  at  about  4  2-3  per  cent  count  whaLoever  of  concealed  un-j  Fredom  of  decision,  whether  in 
While  yield  on  $_.2a  a  share  m  employment.  Are,  for  instance,  political  or  in  economic  matters, 
dividends  and  extra  is  about  7  per  three  men  fuily  employed  if  they  always  involves  the  risk  of  mis- 
‘.2.  ^  .  ('•'■‘'“('''^'^nces.  do  the  work  that  could  eSsily  be  takes;  but  democracy  cannot  func- 

stock  still  appears  t(j  be  a  hoW.  done  by  one  man?  tion  otherwise  than  by  individuals’ 

At  current  maiket  of  10_^-10  j.  Making  decisions  and  accepting  their 

common  stock  of  Dominion  Textile :  •  ♦  •  'consequences.  Moreover,  the  col- 

giyes  an  indicated  yield  of  about'  Here  thc  lateful  qiic.stion  arises:  lective  judgment  of  all  people,  as 
6..  3  p.c.  on  70  cents  a  share  in  div- !  Shall  people  be  subjected  to  the:  represented'  by  their  voles  in  the 
idends  paid  on  account  of  iiscar  inescapable  pressure  of  national  I  free  world  market,  is  a  more  trust- 
.year  just  ended.  Textile  industry,  j  and  international  competition  and 'worthy  guide  to  present  and  future 
in  all  its  branches,  is  going  through  be  thus  compelled  to  produce ;  quantities  and  prices  than  the 
a  bad  period.  Depressed  conditions  much,  and  that  well  and  ciicaiily? '  opinion  of  any  single  individual, 
prevail  in  the  industry  throughout  Or  shall  a  sort  of  lacit  compromise  committee  or  government. 

the  world;  and  Canadian  companies  prevail  by  which  people  arc  merely - , 

are  particularly  affected  because  I  employed  but  not  fully  occupied?  AVCTrkr’DIkin 

of  inadequate  protection  against  The  answer  is  that  a  community  NUAA6  lUuKliNU 
distress  selling  from  other  countries  cannot  live  in  freedom  if  the  ac-  ' 

on  Canadian  market.  Dominio'i  tivitics  of  ihe  individual  are  con-  '  '‘""F'"!"'  '"''"'.'i"'.,''' i 

,,,  ,,  •  _ 1  I  J  .  of  inflation,  taxation,  material  rontrolNi 

loxtilc.  Hrlditioiifllly,  is  in  thc  tiollcd  Hnd  iT^mpcicd  hI  c\’ory  .stop,  ^  spnii'^var  reononvv,  are  luminal 
throes  of  a  strike  by  its  mill  cm-  oor  flourish  if  the  hard-working  for  siiiidaiii'r  lo  iNVksi'OK  —  tliei 
ployccs;  and,  at  this  distance,  an  population  has  to  maintain  horde.-  iirilliani  >oiims  indrpeiiripiii  niacazinr 
early  settlement  nf  the  strike  docs  (’f  diones  and  slackers  besides  the  •'"'fstes.  , 

not  appear  iikclv.  Company,  of  'i’kI.v  necessitous.  iWKS'i'oii  ciu-  iiironsh  the  eon-i 

(•(lursc  is  leading_opcralor  in  tex- Minus  to  the  policy  of  economic  ,au- 

tile  industry  in  Canada;  is  strong '  tomatism:  remuneration  ot  thc  ommencl"  —  not  a  coneensiis.  but  a 
physically  and  financially;  and  has  workers  and  help  in  thc  poor;  In  report  on  eadi  seinriiy.  based  on  the 
highest  type  of  direction  and  man-  other  words,  wages  and  charity  '"acu'e  opinion  of  ibe  mo-i  respected 
agement.  Unless  an  industry  which  Wages  might  bcciimc  ever  more  'rmiciiatr  tr^nd^.^as'oid  “p^ 

IS  a  larger  employer  of  labour  than  isubstanlial  through  a  .system  of  grasp  opporiunlties.  This  feature  alone 
any  other  in  country  is  to  be  sacri- '  profit-sharing.  As  to  charity,  it  is  worth  many  times  the  subscription 
ficcd,  something  is  bound  to  be  ■■'fould  bc  as  generous  as  possible  to  i’.'''*'®-  GET-RlCH-QincK  TIPS, 

done  to  relieve  its  e.xisting  prob-i'he  truly  necessitous.  ;Ja“y  witVu't  ha*villrbaif'’?hl  ‘^10*0.3* 

lems;  and  Dominion  Textile,  ac- ,  If  we  desire  to  maintain  full  pro- it*”"  packed  Into  a  single  issue  of  the 
cordingly.  may  be  expected  to  rideiduction  and  full  emplovment,  we Now  — send  S2  ttjr  6 
the  storm  w'lthout  any  serious  im-|mu.st  have  an  open  woGd  market ; rp^rtam/m  *"oVdSrm^^ 
p9iriTi€nt  in  its  bssic  position.  In  vLith  fluctuating  prices.  If,  espe-jcal  times.  Canadian  funds  welcomed: 
the  meantime,  however,  possibility  cially  in  a  world  without  tariffs, :  at  par. 

of  something  less  in  way  of  divi-  total  world  supply  is  permitted  to'  1  ■  sn 

dend  distributions  being  forthcom- 1  meet  total  world  demand,  and  fu-  I 

ing  to  shareholders  this  year  mustiture  markets  arc  established  for  all  R  1 10 1  f  JJJ  Ai  ' 

be  recognized.  .suitable  products,  price-fluctuations'  1 

Di.stillers-Seagram.s  and  Hiram !  "  ill  be  substantially  reduced.  A  MASAZINE  FOR  INVESTORS  |jj^  ' 

Walker  suffered  a  considerable  de-  There  is  no  reason  to  anticipate  rerntf/  fAn  /frr/i 

;cline  in  earning.s  last  year  as  com- 'that,  with  these  premise.-,  world  _  ' _ 

1  pared  with  year  before;  and  c(smbi- ;  demand,  hence  world  supply,  and  .  '  '  — -  . — 

'nation  of  reduced  demand  for  its ' consequently,  world  prices,  should  IJ*  Itf  Till  II,  E.  1. 
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a  better  llian  average  return  from 
a  First  Mortgage  Bond  of  a  Company 
engaged  in  Canada‘s  leading  industry. 


prit 


XILs  principals,  tve  offer  the  senior  obligation  of  one  of 
Canada’s  largest  corporations  engaged  in  Canada’s  leading 
and  all  important  business— the  Pulp  and  Paper  industry. 

ST.  LAWRENCE  CORPORATION  LIMITED 

J7e  First  Mortgage  Sinking  Fund  Bonds,  Series  “zl” 

Due  April  15.  1972 

Price :  100  and  accrued  interest 

Over  the  years  of  its  operation.s,  the  Company  has  had  a 
remarkably  steady  growth,  wilh  earnings  for  1951  equal 
to  over  13  times  interest  requirements  on  this  new  issue 
of  Bond.s  after  depreciation  and  depiction. 

The  Bonds  are  a  legal  investment  for  insurance  companies. 
A  substantial  sinking  fund  will  be  provided,  as  detailed 
in  the  prospectus,  a  copy  of  wliich  will  he  gladly  furnished 
upon  request. 


Nesbitt,  Thomson  &  Company 

LIMITED 

355  St.  James  Street  West,  Montreal 
Telephone  HArbour  9221 


ALTITUDE 


THE  FINANCIAL  TIMES.  APRIL  21 


Canada  could  become  the  world 
foremost  pioneering  nation  in  th' 
field  of  air  transportation.  Its 
country  two  third  of  whose  sn 
face  will  never  see  any  other 
air-borne  vehicles. 


Havilland  DHC-3  "Otter"  and  DHC-2 
"Beaver"  aircraft.  Part  of  the  latter 
production  is  for  u.se  on  aircraft 
manufactured  by  DeHavilland  Air- 
I  craft  of  Canada  Limited,  for  the 
U.S.  Air  Force. 


Problems  of  Private  Air  Transport  Industry  Warrant  Attention: 

Financing  Major  Probleni\i=iil||::.Sif f 

Fnr  Privfltp  Air  Sprvices  Private  Operators  Basinessfrrir.ycVcCS.'’,t;r! 

I  |#l  I  I  IwCILw  Fill  Wwl  wIVWW  tercsted  in  the  development  of  good '  -  Production  of  Edo  all-metal  floats  | 


all  sections  of  Canada 


prospects  in  “junior  industry."  The 
terms  finally  offered  meant  not 
only  an  excessively  high  average 
rate  of  interest  on  the  mortgage  in 
ciuestion  but  also  the  surrender  of 
about  three-quarter.s  of  the  equity 
—which  of  course  was  turned  down. 

To  explore  the  theory  still  furth¬ 
er.  the  same  set  of  figures  and  rec¬ 
ords  and  intangibles  was  submitted 
to  an  .\merican  financial  group 
who  were  perfectly  willing  to  do 
the  matter  in  a  way  which  one 
might  regard  as  equitable.  Except 
of  course  that  the  client  was  noS  at 
all  interested  in  allowing  his  ser\ - 
ire  to  be  c\  en  partly  owned  by  for¬ 
eign  capital.  He  and  his  pilots, 
would  rather  carry  on  nithout 
wages  for  a  while,  until  the  work¬ 
ing  capital  position  has  been  suffi-  ^ 
ciently  strengthened 

Some  far  sighted  investors  un¬ 
doubtedly  will  some  day  make  a 
good  thing  out  of  participation  in 
carefully  selected  non-scheduled  or' 
scheduled  private  air  services.  But 
so  far  they  do  not  seem  to  have 
shown  up.  I 


An  aircraft  industry  and  an  air- 1  Airport.  Winnipeg.  It  is  at  present 
craft  repair  and  overhaul  industry  f^^Pf.nding  personnel  aj’d  plant 
,  ,  facilities  to  carrv  out  substantial 

could  never  live  on  the  meagci  ^^tj^riai  defence’  and  other  coii- 
procceds  of  defence  preparations  in  traets-in-hand.  Staff  of  1.000  and 
times  when  an  emergenev  is  not  Hour  ..^pace  of  200,000  square  feet 
i  j  ,  '  ‘  are  di\idcd  between  departments 

employed  in  aircraft  conversion 
In  a  country  particular  y  Mich  a.--  overhaul  for  the  n.C.A.F..  and 

Canada,  smaller  aircraft  inriiistrie.s  metal  manufacturing  work 

which  are  built  up  primarily  to  sub-contracted  from  principal  air- 
serve  the  country  s  domestic  air-  concerns  in  eastern  Canada, 

lines  and  ihe  many  bush-fliers  Production  Line  Basis 

need  a  healthy  .'-ystem  of  private  Thr  overhaul  program  ts  eon- 

lines  and  services  to  keep  them  cerned  chiefly  with  two  types,  the 
going,  modern,  and  strong.  North  .American  F-lil  Miistatig 

of  such  Fighter  and  the  Beeehciaft  3T  Ex- 
the  Pf'cb'f'f-  Trocessing  i.s  carried  out 
on  a  production  line  basis.  It  in- 
m  parts  the  periodic  reconditioning 

?ros.  .\ir-  and  overhaul  of  lime-expired  air- 
Ih  a  "ood  craft,  repair  and  rebuilding  of 
arT  in  Crashed  .Aircraft,  and  conversion 
T  flving  modification  of  serviceable 

as  staved  ... 

le  Special  modifications  to  the  ex- 

itevcn.son  peditor  include  structural  and  aero- 

- ^ — .dynamic  changes  designed  to  mod- 

j  ernize  it  from  its  original  wartime 
design. 

■A  feature  of  conversion  w'ork  on 
both  types  is  the  replacement  of 
existing  radio  communication 
equipment  with  units  of  the  most 
modern  type.  The  company's  radio 
section  is  responsible  for  bench 
j  testing,  and  alignment  and  .sensitiv- 
!  ity  checks  on  all  units  previous  to 
installation.  The  radio  department 
financing  ‘s  also  overhauling  electronic 
.-ource.s.  ground  station  equipment  for  the 
if  couise,  n  ('  .A.F.,  including  both  tiansmil- 
both  for  ling  and  receiving  sets 
t  and  to  Supplementary  to  the  overhaul 
e.'.-s  thi.'  program,  the  company  is  mannfac- 
somehovv  luring  rpiantitics  of  Mustang  and 
of  the.se  Mitchell  parts  fnr  the  R.C  .A.K.  un- 
nceds  DC  rlcr  license  from  North  American 
cir  abil-  .Aviation  Inc.  MacDonald  Bros,. 

•  present  plant  has  also  been  approved  as  a 
ed  with  Beech  Certified  Service  Station. 

Within  the  pa.st  two  years,  the 
.sei  viccxv  company  has  developed  facilitie.s  for 
H  *  ^hat  *  of  precision  sheet  metal 

d  ^o  the  ntanufacturc.  that  of  stainless  steel 
'  I  ^  n  components  for  high  temperature 
^Canada  application  in  aircraft  turbojet  en- 
bv  the 

:vc  that'  Current  work,  carried  out  on 
V  policy  sub-contract  from  A.  V.  Roe  (Can- 
from  the  stia’  Limited,  of  Malton,  Ontario,  is 
ayer  but  ihc  production  of  three  components 
commer- 1  comprising  the  exhaut  portion  or 
icing  re-'"fiot  end”  of  the  Orenda  turbojet 
perAors.  onsine.  The  Orenda  is  used  in  the 
od  must  ■  Csnsciisn  CF-100  all-weather  fligh- 
ile  com-  fee  being  produced  by  Avro  for  the 
t  to  con- 1  C.A.F,  'The  components  are  tail¬ 
'll  a.s  in-  cone,  jet  pipe,  and  final  nozzle.  As- 
Uial  air  -sembled  as  an  engine  unit,  they 
form  a  component  of  over  14  feet 
.-  m  the  m  length.  .Approximately  .3.000  spot  1 
invest-  "eld,-,  9.3  feet  of  .«eam  welding,  and 


In  Air-Conscious  Conodo  Investment  Funds  Not 
Avoilole  at  Economic  Rotes  for  Airways  Operators 
—  Is  Acting  os  Check  to  Expansion  of  Facilities. 

The  fleveliipment  of  milling:  and  oil  drillinj;  and  hydro 
power  .site.s  and  the  need  to  know  more  about  the  far  fron- 
tior.s  of  the  country  have  made  everyhod.v  in  Canada  air  con- 
stcioti.'s. 

Pro.spectiiiK'  for  iron  in  northern  Qiiehee  and  L.Tlirador: 
for  uranium  in  northern  Saskatchewan:  for  oil  in  northern 
Ai'oerta:  for  metal.s  aiul  water  power  in  northern  Hritish 
f'olnmhia;  the  .xurveyinjr  of  the  \a.st  nn.'settled  land  areas 
that  still  stretch  from  coast  to  cotist :  all  this  has  created  a 
bonanza  for  the  small  Canadian  air  transport  services. 

But  a  bonanza  requires  fools.  andC* - ; - ; - 7— — 

air  services  require  capital  equip-  money,  the  normal  sources  of  in- 
menf  if  the  possibilities  arc  to  be  vestment  capital  could  not  see  the 
properly  develoived  point. 

In  a  country  such  as  Canada.  This  accounts  for  the  fact  that 
with  only  one  relatively  narrow  probably  very  few  have  ever' 
system  of  rails  connoc’tin.g  the  experienced  the  thrill  of  being  out 
coasts  and  with  only  the  most  frag-  of  debt  When  one  considers  the 
mentar.v  road  and  water  transport  with  vvhich  automobile  buyers 

services  .going  into  the  hinterland.  be  tinanced,  regardless  as  to 

air  operators  are  a  necessary  part  their  records  and  qualification, 
of  the  communication  sy.strrn.  regardless  even  of  the  growing  ^elf- 

Theie  is  nothin"  wrong  with  tlie  de.s'.niction  of  the  ^  highway-pi.ot.-, 
operating  re\emies  of  the  200-odd 
companies  engaged  in  the  bu.sines.s 
Rii.sli  fliers,  photo  services.  pri\ate 
charier  fliers,  freight  carriers;  all 
these  are  acti\e  now  almo.st  all  tr.e 
year  round  Rut  here  is  one  'ndus- 
ti  y  which,  with  the  exce|ition  of 
the  two  big  nalional  services  — 

T('  .\  and  C  r..\.— has  lifted  its 
I'ariruis  inembeis  literaily  by  its 
"  ing  flaps,  riding  on  a  prayer  tliat 
eo.sts  might  just  po.ss;hly  stop  rising 
for  a  while  and  that  somebody  with, 
just  possibly  enough  imagination  In 
see  the  investment  possibilities 
might  eome  along. 

Prayers  Not  .Answered 
So  far.  in  both  these  departments, 
the  prayer.s  ha\e  not  been  an.sw- 
ered.  Of  course  the  .smaller  opera¬ 
tors  can  get  plenty  of  money 
and  one  or  two  of  them  may  from 
tirric  to  time  have  fallen  for  the 
,gag. 

Rut  thi.s  is  not  the  way  to  p’ut 
one  of  Canada's  most  vttal  indus- 
tric.s  on  its  feet.  .Needless  to  say. 
those  whom  the  industr, 
and  those  who  know  that  there 
would  not  be  any  hinterland  de. 
velopmcnt  without  the  i 
rhartcr  services,  are  getting  con¬ 
cerned  about  the  situation. 

The  next  couple  of  years  will  un. 
doiibtedly  bring  us  to  a  point  where 
thc.c  will  cither  ha\-c  to  be  a 
wholesale  reorganization  of  the 
multitude  of  services,  with  a  few 
suitable  mergers  perha.os;  or  capi¬ 
tal.  private  or  government,  will 
ha\e  to  become  available.  N'a’ural- 
I,''.  pn\atc  capital  is  prelcrred. 

One  of  the  troubles  ts  that  the 
greater  number  of  comp.inics  and 
services  in  the  field  were  nc\er 
launched  on  a  basis  of  financial 
liquidity.  This  i.s  the  very  nature 
of  the  romance,  the  measuring  stick 
of  the  tremendous  achie\cment. 

Young  men  who  in  I04.i  left  the  a.r 
force  or  related  sci  vices  w;tn 
enough  money  to  buy  a  plane,  nave 
semehow  found  it  possible  to  c.x- 
pand;  to  plow  their  rexenues  back 
into  another  plane,  and  still  an¬ 
other  until  there  are  today  well 
oxer  fiOO  planes  flying  carrying  men 
and  machinery  into  places  whicn 
It  took  xveeks  to  reach  before. 

Not  -All  4Var  Offshoots 
Not  all  the  operators  currently 
in  business  arc  offshoots  of  xvar- 
experiencc.  Some  of  them  haxo 
been  in  bus. ness  for  many  years, 
gioxving  sloxvly.  and  getting  no 
capital  at  all  from  any  of  the  nor¬ 
mal  capital  sources,  xvhetner  on  a 
basis  of  mortgages  or  that  on 
equity  risks. 

Evciybody  has  tremendous  rc- 
.spect  for  the  boys  \x  iio  acted  as 
pilots,  and  office  record  keepers, 
and  service  salesmen  and  ground 
repairmen  —  all  in  one 
until  business  picked  up  sufficient 
Iv  !o  provide  more  flexible  .-taff.' 

But.  xx’hen  it  came  to  inxestin; 


SERVING  AND  GROWING 


WITH 


NORTHERN  CANADA 


Increased  Investment  In 
‘‘Direct  Lines"  Recommended 


ASSOCIATED 
AIRWAYS  LIMITED 


regarded  so  far.  Fur  it.s  record  is!  By  .1.  B.  B.AI.nWIN 

xeiy  nv.icn  better.  '  Chairman.  .Air  Transport  Board.  Ottaxva 

Prooer  fina'  cii'.g  .s.i  that  oper.Tors  ,  .  ■  »  •■•1  •  •  .... 

max  start  with  a  tea.sorahly  e'.e.v-  iSpenal  for  Ihr  Finannal  Iin' 

.-heet  and  m.iderate  rates  of  mtere.-t.  '  .Apart  from  Traiis-Canada  .Air  tir.-  in  o'pta 
iraffie  r.ites  more  in  ke.-pir  g  with  Lines  and  Canadian  Pacific  .Air .  f ,  (im  the  nor 
the  cos's  of  op,  ration,  mueh  moi  e  Lines  who.se  record  i.s  well  known.  1  The  need  fi 
re a.'on.iolc'  depreciation  xvo.i'd  go  a  substantial  number  of  regional  for  aircraft 
far  to  solxe  the  air  operat.v.s  eommereial  air  earners  have  dexcl-  replacement 
trouble.-  oped  since  the  war  and  are  noxx  meet  new  ( 

Not  Uorrieri  .About  Competition  doing  a  large  volume  of  business,  problem  can 
The  ,ipcra'..  rs  are  not  worried  and  have  achiexcd  a  good  position  not  only  wil 
about  rompcti'iion.  We  have  not  m  terms  of  operating  profits.  operators  to 

'1  hese  hax’e  groxvn  from  voVy  -^erioii.si.v  nan 
small  beginnings  and  in  most  cases  ■*>'  even  to  r 
the  volume  of  their  operations  has  position  coin 
been  multiplied  several  tunes  over  consequences 
in  the  course  of  four  or  five  years.  .  .p 

Demand  for  their  services  conti-  *1^ 

niics  to  groxv  and  they  are  per-  s,i.'tently  taki 
forming  an  extremely  important  commercial  a 
role  in  the  national  economy,  parti- 
cuiarlv  in  connection  xviih  the  dev- 1® 
elopment  of  our  northern  than  1 

„  '  gox  ernment  1 

^ouiccs 


heard  of  anybody  in  the  business 
'.vno  xvi.-hes  that  .-omebody  cl.-c 
cisc  xvere  not  also  in  business. 

There  is  enough  husincss  for  cx'cry- 
body:  but  no'oody  ear.  reaiix*  make 
a  living  without  propc.'  financing, 
realistic  rates,  softer  depreciation 
privileges  and  planes  wh.ch  arc  not 
taxed  as  if  they  were  a  luxury. 

Charter  planes  aie  no  luxury  in 
Ct-nada.  although  they  m.ght  be 
i.ghtly  regarded  as  luxuries  in  a 
■rves.  like  Belgium  or  Luxein- 

bouig.  This  development  xvould  hax'c,  in 

Tile  governmci.t,  excr  since  the  many  instances,  been  much  slower 
p,  ivatc  election,  ha.-  regarded  non-pro-  and  xx  oiild  spread  over  a  muen 
til  flying  clubs  with  a  fatherly  eye.  !  longer  period  of  years  had  it  not 
Out  <'f  these  clubs  came  some  of  been  for  the  existence  of  air  serv- 
Canada -s  finest  aces  in  the  last  war.  ices. 

If  a  similar  fatherly  eye  had  beer.  These  regional  air  carriers  have, 
kept  on  tho  .struggling  scheduled  ip  many  cases,  been  confronted 
and  non-.-rhediiled  air  serxiccs,  with  a  serious  financial  .problem 
tl'.cir  problem  would  not  exist  to-  Quite  apart  from  tne  fact  that  their 
day.  rexenii's  haxc  had  to  be  ploughed 

The  indu.-tiy  i-  not  asking  !oi  back  to  meet  rapidly  groxvina  de- j 
sub.-.dicsi  although,  failing  every-  mand,  they  have  been  handicapped 
•.hirg  else,  it  will  probably  have  to  by  lack  of  woiKing  capital.  This 
ask  for  them  some  day.  The  indus-  aiises.  primarily,  both  from  short- 
iry  is  merely  ask.ng  investors  to  aop  of  capital  for  direct  inve.stment 
gel  out  of  the  horse  and  buggy  age.  jn  the  companies  and  from  difficu!-' 
and  aamii  that  the  airplane  is  here 
ti'  stay:  that  the  government  permit 
cieprccintion  to  be  earned  at  a  rate 
01  not  !e-s  tha  t  .35  per  cent  per 
xeai.  This  latter  fact  is  imporlonf. 

0; cause,  in  a  competitive  business 
where  safety  margins  and  operating 
prof.t  maigins  arc  important,  the 
\,-orst  po.s.-iDic  enemy  of  a  succcss- 
lui  operation  is  ob:oleience. 

Some  (  linieal  Studies 
Since  first  reporting  on  the  prob- 
I'-m  of  this  inaustry  a  fexx-  months 
ago  The  Financial  Times  has  made 
st.me  clinical  studies  of  one  or  ixxo 
companies  in  the  field 
Four  companies  widely  dispersed 

in  Uicir  operations  arc  currently  .lulv  of  this  vear.  a  new  mod- 

thinking  in  terms  of  common  f.-  j '  , 

nandng;  the  total  to  oe  approxi-  efficient  plant  will  taKe  its 

matcly  5.500.000,  One  of  the  four  Piace  among  the  enterprises  that 
companies  will  tr.v  to  make  one  have  sprung  up  to  make  Ville  St. 
more  single-handed  effort,  calling  Laurent,  on  the  outskirts  of  Monl- 
for  SIOO.OOO.  The  amount  would  be  real, 

covered  by  a  wide  inarsin  merely  The  aircraft  industry  will  benefit 
by  the  fiying  equipment  on  hand,  chiefly,  because  the  new  plant  is 
The  money  xvouiri,  under  present  that  of  .Aviation  Electric.  Limited, 
circumstances,  solve  all  problems,  for  21  years  a  leader  in  the  manu- 
xvhich  eon.-i.'t  largelv  of  a  xvorking  faeturi.ng  of  ins'rumenls  and  acccs- 
eapila!  dfflei'.  high,  almost  absurd-  .Tories  for  aviation.  Covering  71.000 
iy  Ivgh  intorest  rato.^,  ptr.  .square  feet  of  space,  this  nev  biiild- 

•A  not  of  .35',  is  inriiealrd  from  ing  is  one  of  the  first  buildings  in 


BASES:  Edmonton  and  Peace  River,  Alberta 
Yellowknife,  Hay  River  and  Fort 
Smith,  N.W.T. 


Aviation  Electric  Expands  To 
Meet  Widely  Growing  Needs 


New  St.  Laurent  Plant  to  be  officially  occupied  in 
July;  specially  designed  and  constructed  to 
provide  highest  standards  of  precision  workman¬ 
ship  in  overhaul  and  repairs  for  which  company 
is  famous 


GAINED  THROUGH 
EXPERIENCE! 


overhaul,  as  well  as  manufacture, 
of  aircraft  instruments  and  acces¬ 
sories. 

i  Interior  .Arrangements 

I  The  interior  is  arranged  so  that 
all  shop  departments  arc  adjacent 
to  stores  and  laid  out  to  avoid  lost 
motion  and  unncce,s.sary  handling. 
Tne  front  portion  of  the  building  is 
occupied  by  the  executive  and 
general  office.s;  next  is  the  service 
section  comprising  boiler  p!anl. 
maintenance,  and  ot’ter  service 
rooms.  The  shop  .section  comprises 
the  machine  shop,  instrument  room, 
electricai  shop,  and  the  production 
and  unit  stores. 

•And  interesting  architectural 
feature  of  the  new  .Aviation  Elec¬ 
tric  plant  is  the  use  of  70-foot 
joints,  thus  making  available  large 
unoDstructed  floor  areas.  It  is  be¬ 
lieved  that  this  is  the  first  ase  in 
Canada  of  joints  of  this  length  in 
such  quantities  and  over  such  a 
large  area.  TLcse  70-foot  spans  can 
be  indefinitely  extended  Icngthxvise 
or  duplicated  sidewise,  thus  making 
possible  further  expansion  a.- 
fiilure  requirements  demand, 

•Aviation  Electric  Limited  was 
founded  in  1931  as  the  Canadian 
Office  for  Scintilla.  Initially,  three 
people  were  employed.  .Alfred 
Band!,  presently  managing  director; 
Hermann  Wyjcr.  present  works 
manager,  and  one  additional  shop 
employee.  From  this  modest  begin¬ 
ning.  the  company  has  experienced 
a  steady  growth  until  the  present 
pay-roll  numbers  270  employees  and 
it  is  anticipated  that  some  400  xvll 
be  employed  xvhen  the  company 
moves  to  its  new  plant. 

The  firm  is  a  Canadian  Company 
xvhich  is  agent  in  Canada  for  the 
Eclipse-Pioneer.  Red  Bank,  Scintilla. 
Bendix  Products  and  Pacific  Divi¬ 
sions  of  the  Bendix  Aviation  Cor¬ 
poration.  In  addition  it  i.s  Canadian 
repre.sentative  for  United  States 
Gauge.  Lodge  Plugs.  Tcridington 
Controls  and  Fireye  Corporation 
and  Eastern  Distributors  for 
Champion  .Spark  Plugs. 

.A  rather  interesting  sidelight  on 
the  .vcope  of  the  instruments  and 
acces.sories  used  in  Canadian  air¬ 
craft  is  provided  from  the  fact  that 
in  the  shops  of  .Aviation  Electrir 
oxerhaiil  xx'as  accomplished  on  the 
products  of  over  one  hundred  dif¬ 
ferent  companies  in  the  past  year 


!  . . .  achieved  over  the  half  century  since 

I  I  man  first  flew  . . .  The  Bristol  Aeroplane 

Company  has  earned  a  world-wide  reputation 
W  for  reliability  in  the  aviation  industry. 

Now  part  of  the  Canadian  scene,  the  Bristol  plants, 
strategically  located  in  Vancouver  and  Montreal, 
offer  complete  facilities  in  the  overhaul  and  repair  of 
aircraft  engines  .  .  .  through  these  highly  efficient  shops 
flow  a  steady  stream  of  engines  for  the  R.C.N.,  tht 
R.C.A.F.  and  leading  Canadian  civil  airlines. 


person, 


MAIN  ASSEMBLY  SHOP 


STOCK  ROOM 


POWER  PLANT  ASSEMBLY 


The  opplicotinn  of  phosphorescent,  fluorescent  or  self- 
luminous  Cornpounrj<i  gives  'you  utmost  clority  of  Oircraft 
instrument  dials,  under  all  conditions. 

X-Ro'^'  ond  Radium  Industries  Limited  hove  specialized  for 
A'Cors  in  this  type  of  work  All  dials  are  finished  to  R  C  A  F. 
ond  Civil  Aeronautic  specifications  All  finished  work 
comes  R  C  A  F  and  D.O.T.  release  notes. 

No  mottcr  how  intricotc  your  problem  —  if  it  concerns  dial 
legibility  or  design  —  contoct 


Another  activity  of  the  company, 
not  So  well  known  to  the  aircraft 
industry,  but  of  great  importance, 
has  been  the  activity  of  this  com¬ 
pany  in  the  marine  field.  It  has 
been  instrumental  in  the  adoption 
of  the  sonic  Depth  Recorder  as  an 
everyday  tool  by  Canada’s  fishing 
industry. 

The  managing  director  of  Avia¬ 
tion  Electric  is  Alfred  Bandi,  who 
has  been  connected  xvith  the  firm 
since  its  inception  in  1931  and  is 
xvell  knoxvn  in  aviation  circle.s  in 
Canada.  .loc  Brian,  Aviation  Elec¬ 
tric's  .sale.s  and  service  manager. 
XX  a. s  formerly  rnnnecleri  xvith  the 
RCA  Victor  Company  Limited  and 
the  Bendix  Aviation  Corporation. 


NNAL  ERECTION  LINE 


TEST  STAND 


261  DAVENPORT  ROAD,  TORONTO  5 


Ir^  A«r«pl«n«  (Wesitra)  Ltd. 

V. '  '^oncovvtr,  tC 


Halifax  •  Mnnrton  •  Qiirher  •  Montreal  •  Hinnipec  •  ttr-ina  •  f  alaarv  •  ridmontnn  •  Vaerotn  er 


OFOtNlUlStm 


serving 

NORTHERN  QUEBEC 
FUTURE 


Mont-Laurier 


ide  Line  of  Planes  to  Be  T urned 
Out  in  Canadian  “BristoP*  Plants 


Lumbering,  Mining,  Oil  Boost 
Activities  of  the  Private  Lines 


four  Britannia  "Protpiis''  turbo¬ 
prop  cn^inos  will  ensure  the 
iiighest  standards  of  passenser 

comfort  and  near  silent  flight  in 
all  climates  and  under  all  condi¬ 
tions  of  service. 

Important  is  the  fact  t'lat  the 
Britannia  is  riiiiekly  convertible  to 
militaiy  use  in  the  event  of  emer- 
senev,  and  is  considered  highly 
satisfactory  for  the  long  distance 
l•ec^uircments  of  Canadian  civil  air- 


On«  of  World's  Oldest  Aircraft  Builiders  Has  Am¬ 
bitious  Plans  for  This  Country  —  $2  Million  Plant 
Projects  in  Montreal  North 


ing  companies  in  the  field  is  A.'-so- 
ciated  Airways  I,td.  which  com¬ 
menced  operations  also  in  194.') 
with  A.T.B.  license  for  a  base  at 
Kdmonton,  one  Tiger  Moth  and  one 
D90  Dragon  Fly. .  The  initial  staff 
consisted  of  one  man,  now  the  head 
of  the  company,  who  acted  as  pilot, 
engineer,  janitoi-  and  office  man¬ 
ager. 

In  its  first  full  year  of  opcja- 
tions  in  194fi  the  company  gio.s.sed 
S61.00().  Since  that  time  it  has 
en.jo.ved  a  steady  and  rapid  giowth. 
The  availability  of  war  assets  air¬ 
craft  and  equipment  played  no 
small  part  in  making  this  growth 
possible.  The  availability  of  these 
low  cost  aii  planes  enabled  A  A  I.,, 
to  put  them  to  work  and  their 
earnings  made  possible  the  pur¬ 
chase  of  new  and  better  aircraft  of 
civilian  manufacture 

The  year  19.t1  found  the  company 
operating  ba.-es  at  F.dmonton.  Yel¬ 
lowknife.  Hay  River.  Fort  Smitn 
and  Peace  River  serving  mainly  the 
mining  and  oil  industi’y.  fur  trading 
and  various  government  depart¬ 
ments.  Tie  area  now  served 
covers  over  a  million  square  mile.> 
of  northern  territory.  In  addition 
to  charter  operation.-,  it  cairies  out 
a  Class  2  .-ervice  from  Yellowknife. 
X.W.T  serving  Fort  Rac.  Port 
Radium.  Coppermine  and  nortn  to 
points  such  as  Reid  I.-!and.  Holman 
I.-land.  Cambridge  Ray,  Bathurst. 
King  Kdward  Island  and  other 
points  north  of  the  Arctic  coast  in 
addition  to  a  Class  2  -crvice  be¬ 
tween  Kdmonton.  Wabisca  and 
Pelican  Portage  and  between  Pca-e 
River.  Hay  Lake  and  L’piier  H.i.v 
River 

Gro.s.=  volume  for  19.51  \v  a.-  S.)()5.- 
000  and  company  now  operates  22 
aircraft  with  a  staff  of  approxi¬ 
mately  65  people.  In  addition  there 
is  one  Bell  helicopter  of  affiliated 
company,  .^.-sociated  Helicopter.- 
Limited. 

Big  Maritime  Operator 

In  the  .Maritimes,  the  big  opeia- 
tor  is  Maritime  Central  .'Airways. 
Headquartered  at  Charlottetown. 
P.E.I..  it  started  on  Pearl  Harbor 
Sunday.  Dec.  7.  1941  but  could  not 
get  off  the  ground  becau.se  of  bad 
weather.  With  thc.-e  inau.-piciou.- 
beginning.-  out  of  the  way.  it  has 
now  grown  into  one  of  the  ma.ioi- 
.-chedulcd  air  operator.-,  thus  fui- 
filling  a  dream  which  wa.-  worked 
out  during  operations  of  the  war¬ 
time  ferry  command. 

The  company,  .-till  under  the 
original  creator.  Carl  Burke,  ha.- 
since  grown  from  a  one  plane 
operation  to  a  fleet  of  Hi.  with  a 
staff  of  about  100  people,  including 
a  .service  and  repair  organization 
doing  contract  w  ork  for  the  R.C..\.F. 
and  other  operator.-. 

Thi.s  compan.v  incidcntall.v  is  one 
of  the  few  examples  where  outside 
financing  wa.s  available  from  the 
start.  .Airmail  contract.-  throughout 
the  Maritime.-,  local  services  which 
T.C..A.  found  difficult  to  operate 
and  expanding  traffic  due  to  the 
war  —  all  these  things  helped  to 
make  the  company  succe.-sful  from 
tht  start.  Today*  its  a.-set.-  exceed 
a  million  dollars  and  it-  revenues 
exceed  costs  by  a  very  comfortable 


FL  Y  the  Silver  Fleet 


One  of  the  world's  oldest  avia¬ 
tion  organizations  —  The  Bristol 
Aeroplane  Company  of  England— 
has  extended  its  services  westward 
with  the  formation  of  a  subsidiary 
company  in  Canada. 

The  new  Canadian  aviation 
giotip,  known  as  The  Bristol  .Aero¬ 
plane  Company  of  Canada.  Limit¬ 
ed.  has  established  its  headquarters 
in  the  International  Aviation  Build¬ 
ing  in  Montreal,  with  two  over¬ 
haul  shop.s,  Bristol  .Aeroplane  En¬ 
gines  Eastern,  Limited,  al.-q  in 
Montreal,  and  Bristol  Aeroplane 
Engines  Western,  Limited.  Van¬ 
couver. 

From  the  first  days  of  flying  in 
England.  Bristol  has  been  a  pioneer 
in  the  dcvelopmeiil  of  the  aviation 
industry. 

History  shows  that  in  1910.  the 
Bristol  "Boxkite'’  look  part  in  Brit¬ 
ish  .Army  manoeuvre,-,  and  it  was 
thi.s  demon.-tration  that  resulted  in 
the  .Army  increasing  its  appropria¬ 
tion  for  air  service.-. 

An  interesting  and  important 
sidelight  in  this  respect  is  that  Bri¬ 
tain's  Prime  Minister  Win.-ton 
Churchill  and  leading  geneials  of 
the  day  were  present  on  the  occa¬ 
sion  marking  the  first  time  the 
aeroplane  was  featured  in  tiic  Bri-- 
ti.-h  Army  war  cxerci.-cs.  I 

Has  Continued  Stride 

Since  t’.ien.  Bristol  has  continued 
it.s  stride,  producing  the  first  plane 
to  make  a  cross-country  flight  inj 
.Au.stralia;  the  first  military  air¬ 
craft  to  operate  on  active  service; 


diiction  during  the  First  World  '  ■ 
Wai— the  Bristol  "Scout."  3], 

With  the  cc.ssation  of  hostilities  aj, 
in  1918.  Bri.stol  designed  and  pro- 
diiced  the  first  luxury  air  liner.  It 
was  this  and  other  peacetime  de-.p,.. 
'  velopments  of  this  nature  that  kept'^i.,' 
Bri.stol  operating  in  good  financial 
health  even  during  the  worst  f,r 
periods  of  the  depression.  pp, 

Bristol  was  ready  with  its  "  Blen-  j,, 
jheim"  Bomber  and  its  •"Beaufoi  t  "  fp, 
Torpedo  Carrier  at  the  outbreak  ...j 
of  the  Second  World  War. 

During  the  conflict.  Bristol  pro¬ 
duced  more  than  10.000  military 
aircraft. 

Re-entered  ttivll  Aviation 

A  proud  achievement  was  Bris- 
tol's  re-entering  the  civil  aviation  q, 
field  —  before  the  end  of  the  yotit'orj, 
1945  —  with  its  rugged  air  freigh-  d,' 
ter.  and  had  started  construction 
of  the  world's  largest  civil  landljj,,' 
aircraft,  the  giant  "Brabazon."  |  j 
Bri.stol  is  currently  producing  for  [.jp 
British  Overseas  .Airways  Corpor-|j„i 
ation  it.s  Type  175  plane,  the  Bristol  l^j,. 
"Britannia."  a  propcllor-lurbinc. ' 
long-range  luxury  liner;  and  for 
British  European  Airways,  the  ppj 
Type  175  and  171.  the  twin  and  1  "f 
single  motor  passenger-carrying  (o)- 
helicopters.  itici 

The  Britannia,  costing  $1,540,000.  riot 
is  designed  specifically  for  service  dia 
on  medium  and  long-range  air  |  5 

routes  operated  by  B.O.A.C-  !  oni 

Capable  of  carrying  a  25.000-  fut 
pound  payload,  over  a  range  of  in 
3.000  miles,  at  a  cruisi.ig  speed  of  I  pia 
550  miles  per  hour,  and  at  an  alti-  $2.1 
tude  of  31.000  feet,  the  Britannia  |  pia 
can  fly  from  .50  to  107  (luxury  or,  in 
tourist  I  pa.-sengers  in  its  sound-  t 
proofed  and  pre.-stirized  cabin.-.  |•ha^ 


•  Service 

*  Dependability 
*  Speed 


Phone  Richmond  1551 


ASSOCIATED  AIR  LINES 


Associated  Air  Taxi  Ltd. 
Associoted  Air  Toxi  (Powell  Lake)  Ltd, 
Pert  Alberni  Airways  Ltd. 


A.M.F.,  Vancouver,  B.C 


LIMITED 


WESTERN  CANADA'S  LEADING  OVERHAUL  PLANT 


.Again,  the  smooth  power  of  the 


Complete  Facilities  for 


•  Overhaul  of  complete  aircraft  and  components 

•  Overhaul  of  electronic  ground  equipment 

•  Controct  manufacturing  of  oircroft  components  in  ihcal 
aluminum  and  stainless  steel 

•  Contract  monuf octuring  of  industrial  ond  ground  handling 

equipment 


years 


Mont-Laurier  Aviation  Co.  Has 
Impressive  Expansion  Record 


wc  hove  successfully  ci^mpleterl  oir 
surveys  in.  excess  of  87,000,000 
acres. 


In  3  months 


Conadian  Licensees  for  EDO  All-Metal  Seaplane  Floats 

Certified  Service  Station  of  Beech  Aircraft  Corporation  and 
Licensees  of  North  American  Aviation  Incorporated  on  F51 
and  B25  Aircroft. 


we  have  aerially  surveyed  19,840, 
000  acres. 


Contributing  to  the  development 
of  Canada  from  Coast  to  Coast 


DISTRIBUTOR  OF  AVIATION  SUPPLIES 


•  T;»il  Whfcis 

•  liirm  Compounds 

•  Uilii^rri  Airrr;ift  R^ttfri^s 

•  \Vr;iplo4  k  •All-Piirpose’’  (  lamp 

•  .\irrrafl  Hardwarr 

•  Mrrrail  Instrnmfnts 

•  Ahiminiitn  Shrrt 

•  Hosr  Clamps 

•  Unitinn  and  Lichtint  Cahlf> 


AERO  SURVEYS  LTD 


Topographic  ■ —  MAPPING  —  Planimetric 

Vancouver  International  Airport  —  Vancouver  A.M.F.,  B.C. 


•  Slrrl  Tiihin; 

•  Trainpxrpnl  Shreilne 


Meefinq  the  Needs  of  Today 
and  TOMORROW  with 


WRITE  FOR  CATALOGUE 


CANADA’S 

LARGEST 

STOCKS 


VANCOUVER 


WINNIPEG 


OTTAWA 


Wide  Growth  Shown  means  of  overhead  aluminium  pipe 

O..  lines  su.-pended  from  a  steel  cabi 

By  bmall  Airlines  •  ..pared  .50  m.  apan 

In  1943  the  airtransport  opciator.s,  .Argon  arc  welds  would  join  larg 
outside  of  Trans-Canada  Airlines  diameter  pijics. 

and  of  Canadian  Pacific  Airlines.  I - - - 

had  aggregate  gross  operating  rev-  Four  and  a  (|Uarter  ton.-  of  alum 
enue  of  less  than  one  million  dol- '  jnium  foil,  over  2.000  mile.- in  length 
lars.  In  1951.  the  four  scheduled  were  used  in  a  20.000  kV.A  eapaeito 
airlines  —  not  including  T.C  .A.  and  in.-lallation  at  Quebec  City.  The  foil 
C.P.A.  —  and  the  200  aiilaxi  opor-  .supplied  by  Biili.-h  In.-ulaled  Cal 
ators,  had  total  gross  revenues  of  lender'-  Cable-  Ltd  .  Torijn'.o.  con 
$10.2  million.  In  eight  years  their  -lituto-  the  electrode.-  of  the  capa 
leveniies  ha\c  grown  eleven  times!  eitor  in  the  Quebec  Terminal  Sta 
The  following  table  gives  the  tion  of  the  Shawinigan  Water  t 
earnings  record  of  the  .small  oper-  Power  Co.  Ltd. 
ators;  (figures  in  thousands):-  | 

Incidental  Revenues  500  600  B  *1*1  jjl 'j  1 1 

Total  Gross  7,900 

Net  before  taxes  900  85  ■  I  J  j  W  p J  dJ 

X  Preliminary  for  1951 


a  AN  PARTS 
a  ELECTRIC  WIRE 
a  AIRCRAFT 
BEARINGS 


#  AIRCRAFT  SWITCHES  a  AIRCRAFT  ENGINE  I  FLIGHT 
INSTRUMENTS 

Whatever  you  need  .  .  .  you'll  find  it  et  Beneroft  In- 
dustriei  Limited.  Thouiendi  end  thou«end«  of  itemt 
ere  stored  in  our  vest  werehouse  reedy  to  fill  your 
need  .  .  .  whether  it  be  tor  rivets  or  en  instrument 
panel.  Aircraft  operators  and  manufacturers  will  get 
prompt,  efficient  service  from  .  .  . 

W*  Solicit  Your  Enqulrlos 


841-193  MILL  STREET 

MONTREAL  3,  pUEREC 


"tett  AIR  TRAILS 


OPERATIONS 

EXTEND 

NORTH  from  Lake  St.  John 
EAST  to  Labrador 
WEST  to  James  Bay 

Our  experiencecJ  pilots, 
flying  (Cicuiso  an<J  Norseman 
aircraft  know  the  territory 
thoroughly. 

Radio  equipped  hoses  in 
constant  communicotion 
with  oircioft. 

Progress  Reports,  Field 
Results  and  Emergency 
Messages  relayed  as  part  of 
our  service. 

The  only  chorter  air  line  in 
Canada  able  to  provide  Air 
Travel  Accident  Insurance- 

Schedule  and  non-schedule. 
Charter  flights  to  anywhere. 
Survey  and  Prospecting 
Parties  Aerial  Photography. 

Write  —  Wire  —  Telephone 

TERRY  COGHLAN 
Manager 


Sinews  of  a  Nation 


CffARlOTTl 


Making  MOLEHILLS  out  of 
B.C’s  mighty  MOUNTAINS 


From  canoes  to  oir  transport  .  .  .  Conodo  has  prospered 
in  company  with  its  communications  facilities,  and  the 
men  who  man  them. 


We  of  Queen  Charlotte  Airlines  ore  proud  of  our  port  in 
Canada's  progress  .  .  .  expediting,  by  oir,  the  phen¬ 
omenal  development  of  bountiful  British  Columbia. 

We  ore  indebted  to  oil  those  who  hove  helped  us  to  bloze 
our  sky  troils  across  the  province — porticulorly  to  those 
basic  B.C.  industries  in  whose  service  we  hove  devel¬ 
oped,  within  o  short  time,  into  Canada's  third  largest 
and  fastest  growing  oirline. 


Canada's  largest  fleet  of  helicopters  —  operated  by  Okanogan  Air  Services 
—  solves  the  toughest  transportation  jobs  in  B.C.  They  fly  up  and  down 
cliffs  like  oir  borne  pock  horses  —  (that's  o  stove  lashed  to  the  side  of  fhe 
one  in  the  picture!)  —  carrying  men  ond  materials  into  places  that  ore 
practically  inaccessible  by  ony  other  means. 


We're  proud  of  our  port  in  Alcan's  Kitimot  project  —  and  oil  the  other  jobs 
where  rotary  wing  aircraft  ond  our  exceptional  operational  staff  combine  to 
moke  molehills  out  of  mountains. 


President, 


OKANAGAN  AIR  SERVICES  LTD 


QUEEN  CHARLOTTE  AIRLINES  LTD 

VANCOUVER.  A.  M.  F. 


HEAD  OFFICE:  ROBERVAL.  QUE. 
Wire  or  Phone  Robervol  149 


THE  FINANCIAL  TIMES.  APRIL  2.').  19.')2. 


and  rqiiipnifnt  to  nthrrwise  in¬ 
accessible  areas  for  construction 
projects. 

Where  Rioiind  control  is  recuiircd 
and  none  is  available,  a  survey 
\'ie\v  employed  by  Canadian  .-\eir) 

'  is  sent  into  the  field  to  install  the 
necessary  controls.  In  this  woi  k  an 
accurate  Wild  T-2  Theodolite  is 
I  used. 

'  Principal  Customers 

!  In  the  laboratory  films  arc  devel¬ 
oped.  printed  and  rectified  for 
mappina  purposes.  Controlled 
mosaies  are  made  up  of  a  numbei' 
of  reetified  prints  fitted  together 
to  form  one  large  picture  that  can  with  headquarter 
be  used  as  a  map  for  scaling  hori-  in  night  flying 
zontal  distances.  pending  on  his  ii 

In  the  drafting  office  planimetric  n.se  them  he  mus 
and  topographic  maps  are  drawn,  them.  Ordinaril; 
I'ccords  are  plotted  and  mapped  and  lighting  system  f 
computed.  Topograiihic  maps  can  tion  for  the  inst 
b  made  to  two  foot  contour  inter-  some  aircraft  th 
\  als  with  a  guaranteed  aeeui  acy  of  operated  emei  ger 
one  foot.  automatically  cii 

■M  present  the  principal  custom-  power  supply  fa 
ej-s  for  air  surveys  are  the  federal,  gcricy  sysiem  al.-r 
provincial  and  municipal  gn\ern-  .strument  dials  ha 
ments.  oil  and  mining  companies,  brated  in  radium 
power  companies  and  the  larger  complete  black-oi 
manufacturers:  but  the  industry  i.-  natlium  paint  is 
expanding  rapidly  and  is  daily  eleciricity.  It  gl 
covering  a  larger  field,  finding  new  without  benefit 
uses  for  photogrammetry  and  its  supply  and  does 
allied  services  and  developing  new  intensity  over  the 
services  to  cover  new  requirements,  glow  from  phrrsph 
It  is  an  industi’y  that  has  become  vadium  painted  di 
an  integral  part  of  Canada  s  econ-  margin  of  safety  ; 
‘"it.V-  ■  illumination  no  t 


A  Tightly  Regulated  Industry, 

■  ■  ■  ■  ^  ■  I  ^ 


Transport  Looks  to  Government 


riadium,  among  other  things,  pens  to  the  aircraft's  electrical  sys* 

makes  flving  safer.  Painted  on  „ 

,  r.  .  .  .  ITiree  Distinct  Types 

dials  and  aircraft  instruments,  it 

contributes  to  the  excellent  safety  a  bit  of  confusion  over  the  differ- 
record  which  private  and  public  ence  between  the  more  commonly 
airline.s  have  shown  in  Canari-a  oyer  used  lumiiiou.s  paint  compounds, 
the  years.  One  of  the  companies  There  are  three  distinct  types  that 

i:  . . .  uscful  in  tlic  dark. 

Fluorescent  compounds  having  as 
a  base  Zinc  Sulphide  or  Cadmium 
•Sulphide  or  a  combination  of  both 


j  phologi  aminetry  has  become  big 
'business  in  Canada.  Spartan  .^ir 
Services  I.imited  and  it's  affiliate 
Canadian  .\ero  Service  I.imited 
ha\e  grown  with  the  pliotogram- 
metrie  industry  from  small  begin¬ 
nings  to  become  leading  membe’s 
in  a  major  industry.  Their  activ¬ 
ities  cover  Canada  from  coast  to 
eoa.st.  and  from  the  United  States 
to  the  .Xietie.  1’lieir  work  covers 
the  whole  field  of  aerial  photo¬ 
graphy.  mapping  and  surveying,  in¬ 
cluding  magnetic 
iianted  expioration  for  nil  and  other  min 


operator  in  a  period  where  the 
value  of  a  eommereial  plane,  in¬ 
stead  of  going  down  as  it  is  be¬ 
coming  obsolescent,  has  gone  up 
by  almost  six  times.  Mere  Ls  one 
of  the  basic  roots  of  the  despeiatc 
capital  .shortage  of  the  industry. 

In  a  submi.v.'ion  on  February 
JOlh  in.i2,  tile  .^s^()eiatioll  ha«  sub¬ 
mitted  to  the  Ministers  of  National 
Revenue,  with  copies  to  the  Minister 
of  Finance  and  the  Minister  of  Do- 
feiiee  Production,  a  brief  demand¬ 
ing  that  the  industry  bo 
special  concessions,  commcnstiratc 
With  i;s  peculiar  replacement  prop- 1 
iems. 

In  place  of  too  pre.-cnl  .'tO  pc; 
cent  depreciation  on  a  diminishing 
balance  bas.s— whien  means  that  a 
place  can  never  be  amortised — the 
.Xssix’iation  is  pleading  for  t'le 
privilege  to  depreciate  l-.l  pe; 
cent  I  or  2.')  per  eeiit'  on  the  origi-j 
nal  value  of  aircraft  so  that  eom-: 
to  plete  write-off  become  possib'e 
Following  complete  write-off.  th? 
operator  should  be  permitted,  over  one 
11.  a  period  of  three  yrars.  to  set  up  a  Rcl 
; eplacemer.t  reserve  of  Tt  1-3  per  t'or 
*1’'  cent  of  the  original  cost  of  his  ope 
aircralt.  on  condition,  naturallv .  j  niei 
that  'his  reserve  can  be  used  only  vey 
for  aircraft  replacement  purposes 
'  ■  The  brief  itself  suggests  that  .\ 

monev  not  so  used  be  made  subject 
to  taxation  v-iiricnt  a:  the  time  tlieiand 
ie-  reserve  was  set  up.  .Mso,  that.  asi,ni,, 
at  present,  capital  gains  realised  on|;.i,j, 
t.'.e  -ale  of  depreciated  aircraft 
tre.atori  a.-  income,  .-Hp, 

Would  .\llraet  Capital  niid 

I  ^  This  vould  appear  eminently  T 

;  sensible  demands.  No  rieci.-ion  i'.as  cap. 

been  reached  as  vet  to  Ottawa.  The 
■j  budget  speech  did  not  rel'ei'  to  the  ag;; 
,11.  .siibjec:.  buf  •he  matter  api'arenf'ly  ii'di 
is  one  with'n  the  sphere  that  can 
iC  be  handled  by  a  .-imple  order  in 
’J.)'  eouiieil.  Ho-Acver,  The  Finaiic.n! 

1^.  Times  understands  that  the  nidus- 
1  "  try's  submission  has  been  favorab- 
ly  received,  in  particular  found  •’’* 
suppoi!  from  Mr.  C.  D,  Howe.  Thus  ''••' 
.fl  a  measure  of  relief  is  likely  to  be  ’'*:!'; 


Certain  Onerous  Restrictions  Involve  Federal 
Responsibilities — Adequate  Depreciation 
Allowances  Are  Industry's  Principal 
Current  Demand 


child  Cartographic  camera  F224. 
six  inch  lens  is  used.  Spartans 
photographic  equipment  includes  a 
number  of  cameras  of  diver.se  sizes 
and  focal  lengths  suitable  for  the 
various  types  of  photography  re¬ 
quired  and  ithe  uses  to  which  they 
are  out  The  total  value  of  cameras 
is  about  S.vO.OOO.  prices  for  individ¬ 
ual  cameras  rim  up  to  .$fl.000  for 
and  radio  active  the  Fairchild  Cartograivhie. 

Field  equipment  includes  Cana¬ 
dian  .'Xeio's  three  drift-free  fliilf 
Magnetometers.  .Shoran.  .Se'nlilla- 
rrienced  .<tafr  iif,,,  eoimter.  radar  nllimetei'. 
.\t  I'i'esenl.  I II, j,.| y.f ji-p  millimeter  soiine  eam- 
opeiates  a  pt,.  |i,p  headquarters  of 

aft  consisting  |f,p  in-p,  companies.  348  Queen 
lur  l.ockheed  ^ m i.ppl  Ottawa,  there  is  a  complete 
nd  Sea  Mpi-  ,,p.|j,.,|3|p  photographic  laboratory 
uakers  to  be  ppnippp^j  ,.f,pe  with  all  a.speet.s 
i.-ton-eiigined  , ,[■  rigveloping.  printing,  enlarging, 
one  deHavii- 1  ippippi  framing  photogiaobs; 

deHavilland  i-ppiifv  print.s  to  he  used  in  con¬ 
'd  VenUira.'i  t|.n|ipr|  mosaics  and  to  make  dia- 
ser;  and  two  positives,  or  transparent  positive 
rs  In  addi-  p|.jpts.  for  use  in  the  Kelsh  Plotter. 

''tbe'^'llcpar'-  Kelsh  Plotters  valued  at  ^S.OOn 

I'chnieal  Sur-  are  used  for  topographic  an;I 

|Olanimetrie  mapping  from  phnto- 

le  Shop  g'aphs,  The  resulting  maps  are 

]  ,  l.aken  over  hy  the  drafting  nffiee 

)oit,  Spartan  fp,.  fj-pping  pnd  printing.  Sketch 
?ly  equipped  p,,,i  Seely.scopes  are  used 

shop,  vvitn  (p  siinplement  the  work.  Here  too, 
milling  ma-  ||,p  i.eomagnetic  conlour  maos  for 
idei's.  magnetometer  surveys  are  plotted 

,  bene  i  drib.',  t.  pcpfi  ppfj  ni  inled.  In  another  room 
hand  puneii.  j.;  p  lav-down  table  for  mif- 

*^btfit-.  ling  together  slotted  temolates  used 

1  Hornet  aio  coi '  ect  the  horizonpl  scale  of 
ligh  adiludPs  nhotographs  for  mapping, 

ntr.l  into  the  Photography  First  .Stage 

In  the  field  the  first  stage  is 
slashed  nhntograoh.vi  vertical  photograohy 

industry  did  f,i,.  manning,  forest  inventories, 
the  eurreiii  gmeral  surveys,  block  pile  meas- 
i  imporla'.ion  r  enionts:  o'plipne  nhotogranhy  for 
n  deei.sivrly  gp.-pipi  reeonnaissanee  where  no 
preferential  mpasiirement  to  sralo  is  required, 
air  craft  en-  fni-  jpp  sui’vevs  of  water.s  supplv- 
ly.  r fw  t.vpe.s  oo'ver  olants.  .Xn  ieo  sui’wey 
d  in  Canada.  ,p„p,,j,|!i.  j,  5^,.;^,  pf 

■n;_  uncifi  !he  nhotographs  takon  daily,  oi-  peri- 

■’  odicallv  a.s  l•eft^il•?d.  to  record  i?e 

lined  Na.ion  fn-mpiion  p-rl  the  flo'v  of  brokon 
•'i-'  l'l-'’''d.  Obliques  are 

own  airerd-  t'l  in- 

|■■oducel■-  'on ^'^''sntages  to  indiistiv 
the  countrv.  ''^’’  '  eiilar  distru-K  their  m-og. 

>rrl  in  i- a '  P  ’ uower  Plld  t fa n sporta t |o  ' 
iroduction  of  »<■>  attention  to  tlv 

rf  -n  ‘hf'  rr  Pnr?  ro.<id^ntlRl 

'nt'duiv  un-/''  .’""•■n.  Tri-eamera  n'lolo. 

d  ihe  redue- I  ■  ''  m-'we  nailv  for  fo' - 

to  fiv  e  per  i  invontory.  and  for  some  ma,) 

ent  lo  20  perl-^'”'"'-'. 

leuera!  tariff'  Photography  is  used  in  cnmiee- 
ic  range  of  tion  with  other  serviee.s  in  laying 
■‘b  ;ntit  flight  lines  and  fixing  the  po--i' 

_  tion  of  rragnetnmrtcr  or  sointilla- 
Carries  u’oti  Cftonter  records.  In  Ihi.s  cor- 
neelion  the  thirty-five  millimeter 
racror  Snnne  camera  is  used  in  ail  mag¬ 
i'  aircralt  of  netie  snrvevs.  Shoran  is  ii-eH  fo- 
,td..  Fdmon-  triangiilation  in  geodoiie  sinwrys, 
transport  a  triangulation  points  can  be  widely 
om  Fdmon-  separatisd  and  a  vast  area  can  be 
on  the  south  covered  aeeuratrlv  in  a  short  tim''. 
ve  Fake.  .Xt  present  Ihe  federal  government 
acfiuiied  hy  's  fne  principal  u.ser  of  Shoran. 
to  meet  the  Over  one  hnndreri  thousand  scnipre 
■onditions  in  mile.s  in  .Xiberla  have  been  cfomred 
t  has  proved  by  .Xirborne  Magnetometer  snrvevs 
e  variety  of  mospecting  for  oil  fp-mation.s. 
y  has  made  Other  areas  havi'  been  flown  in 
pother  Slim-  the  siiece.-sful  search  for  non  oie 
and  asbestos.  The  clients  for  mpg. 
ndernationa  netometer  sinveys  are  oil  and  min- 
tly  ie(|uired  ing  companies. 

rongT'Lnd  a  ^own  main- 

■'ort^nesolu-  horizontal  and  vertical 

t  r.e.solution  ‘•’'’’'’‘'•ni.s  for  federal  government 
sawmill  and  aij'ups:  on  fue  control  for 

riv  .i^dpei  and  lumber  companies:  and 


As  olscwhoro  in  tlic  world  so  in  I'annda.  transport 
systPins  are  siihjoft  to  .'tpccial  yovornnient  control.'  which 
do  not  ajipl.v  to  industry  in  yonoral.  Air  transiiort  in  all  its, 
forms  is  no  oxcc|iti('n  to  this  rule.  This  places  the  industry 
in  a  particular  position  ot  its  own. 

"I'o  hoffin  with,  a  license  is  retpiired  from  the  Air  Traii- 
sporl  Isoard  in  Ottawa  before  an  operator  can  transport 
passenyers  or  ficiyht  on  a  commercial  liasis.  Thus  com¬ 
petition.  although  intense  amonj:  the  over  200  air  taxi  ojier- 
atnrs.  is  rejiiilated.  A  licen.se  granted  or  refused  can  vitally 
affect  the  o|ierators'  outlook  in  a  particular  rejrion, 

.Xnother  factor  of  goveniinent.  ‘ 
elaborated  elsewhere,  is  the  restiic- 


HEANY  AIRCRAFT 

available 

for  CHARTER  . 


PASSENGER 


CARGO  OPERATIONS 


NINE  DOUGLAS  DC3C— 

26  to  30  passengers.  Cargo  poylood  over 

S3  tons  on  SOO-mile  flight.  Cruising 
speed  160m.p.h.  Range  1,400  miles. 
Cobin  30'  long,  6'6"  wide,  6'3" 
^  high. 


AIRBORNE  SURVEYORS  GIVE  WINGS 
TO  OIL  AND  MINING  EXPLORATION 


THREE 

CANSO  PBY5A—  ^ 

18  passengers.  Cargo  payload 
over  5,000  lbs.  on  500  mile 
flight.  Cruising  speed  140  m.ph. 
Range  2,500  miles.  Large  cargo 
hatches,  freight  floor,  etc. 


Time  and  Money  Saved  by  Air  Mapping  for  Timber 
Studies,  Pipe  Lines,  Logpile  Tallies,  Power 
Lines,  Highways,  and  City  Planning 


Before  fhc  feofsiogging  bcgiits,  c'd  ond  mining  enmpames  ore  colling  on  the 
onborne  magnetometer  to  speed  their  work  This  new  exploration  tnol  is 
doing  a  vast  reconnaissoncc  work  for  the  oil  industry — over  20,000,000  acres 
mopped  in  the  Peocc  River  country  alone  And  for  the  mining  industry  it  has 
plovcd  a  direct,  positive  part  in  uncovering  or  delineating  importont  new 
mitieiol  finds  Among  these  ore  the  Mormora  iron  ore  body,  the  Ailord  Lake 
titanium  body,  and  other  major  finds  of  asbestos,  chrome  and  nickel. 

No  less  important  is  the  constructive  work  of  the  aerial  mopper  in  delivering 
reconnaissoncc  photo-moppmg  for  these  explorations.  Now  air  surveys  ore 
olso  inventorying  logpiles  ond  ore  piles— making  timber  counts  and  other 
studies — providing  occurotc  topegroph.c  mops  for  power  and  pipe  Ime  loca¬ 
tions,  os  well  05  for  highwoys  ond  city  planning  And  for  studies  of  resources 
ond  much  development  plonning,  the  Government  counts  heavily  on  the  help 
of  air  mopper. 


/  or  /iifornintinit  aud  Rates 
(J  on  tact 


MARITIME  CENTRAL  AIRWAYS 


Charlottetown  —  P.E.I 


ppi'sonne! 


Plastic  Aircraft 
Within  Two  Years? 

Th(  oigani.sci'.s  of  I'ni.-  year'.'  Bri¬ 
tish  Indu.strie.s  F'air  predict  a  deiia- 
-haped  p)a.-tie  airtraft  within  two 


•Xll-pla.stie  aircralt.  they  >Hy.  will 
iie  ca.sier  to  build,  and  .-ome  .in  in 
8(1  per  cent,  cheaper  than  metal- 
boe.ied  plane,'.  .Xt  Fariibornugh 
■work  ha.s  already  .started  on  pia.-tie 
glide]'.'. 

.\  fiiil-.s.zi d.  delirf-.shapcd  airciafl 
wing  of  highly  poli.shed,  moulded 
lila'iic  will  be  one  of  the  main 
feature.'  of  a  B.l  F’  di.splav  at  0!vm- 
pia.  organi.sed  'oy  the  Ministiv  of 
.Supply  in  collaboration  with  .scien- 
tiest.s  from  the  Royal  .\  rerafl  Fi.'- 
'abli.shmciit  at  Fariiborough. 

.'X  new  technique  eliminating  the 
t  VO  biggc-'t  co.st  element.'  in  p'a.s- 
tic'.s  production  —  .steel  dies  and 
high-pi'c.'.sure  hydraulic  machincrv 
—  has  al.so  been  developed  at  Farn- 
boi'ough.  U.'ing  this  techn  aue.  U.K. 
maniifaclurei.s  will  experiment  with 
other  large  sfriiciiires  from  pla.stic, 
.such  a.'  motor  launche.'. 


EXPANDING  AS  PART  OF 
CANADA’S  FLYING  FUTURE 


Progressive  management,  seeking  fo  speed  exploration  or  development,  finds 
thot  aerial  surveys  by  Canadian  Aero  Service,  Lfd  and  Sporton  Air  Service, 
Lfd  ore  executed  at  a  fraction  of  the  time  and  cost  of  ground  sfudies.  They 
have  over  130,000  miles  of  airborne  magnetometer  experience,  plus  ’  t 
million  miles  of  mapping  to  bring  to  your  survey  requirements.  Their  fleet 
of  20  oircroft  and  their  technical  personnel  ore  ready  to  undertake  your 
mapping  or  exploration  anywhere 


Canadian  Acra  Service,  Lfd.  —  Sparfan  Air  Service,  Lfd. 
348  Queen  Sfreef,  Offowo,  Onfaria 


One  of  the  luorld's  qfeat  airlines! 


From  flying  a  122-milc  route 
between  Seattle  and  Victoria  only  15 
years  ago,  Trons-Conoda  Air  Lines 
has  become  today  one  ot  the 
world's  mojor  air  carriers  with  an 
intcrnotional  reputation  tor  year 
'round  efficiency  and  reliability — 
serving  over  17,000  miles  ot  "Mople 
Leaf"  routes — carrying  nearly 
a  million  passengers  a  year. 


riant  of  .'XviatKiii  Flecirie  1, muted,  at  2(1(1  Fain etitian  Boulevuid, 
•St  Faureni,  r.Q .  to  be  occupied  in  .lul.v. 


To  moinloin  the  high  standards  ot  lofistacfory  service  fhof  eustemers 
ond  clients  of  Aviation  Electric.  Limited,  hove  come  to  expect  during  our 
21  yeors  of  experience,  oil  our  facilities  will  be  greotly  expanded  and 
improved  in  our  new  home  in  St.  Laurent. 

Here,  under  one  roof  covering  approximately  71,000  square  feet  of 
floor  space,  will  be  housed  the  finest  and  most  modern  equipment  the 
aviation  industry  has  evolved.  Specially  designed  tor  the  efficient  ond 
rapid  overhaul  and  monufacture  of  oircroft  instruments  and  accessories, 
our  new  plant  will  be  monned  by  some  400  employees  highly  skilled  in 
the  most  advanced  techniques  to  serve  the  aviation  industry. 

In  the  move  to  our  new  plant,  we  once  again  pledge  ourselves  to  the 
highest  possible  standards  of  quality  and  service. 


TCA  has  made  Canada  only  one 
day  wide  and  all  Canadians  next-door 
neighbours  as  giant  Skyliners  span 
the  continent  from  coast  to  coast. 
Others  carry  Canada's  Maple  Leaf 
emblem  overseas  to  Britain  and 
Europe  .  .  .  over  the  border 
to  U.S.  cities  .  .  .  south  to 
Bermuda  and  the  Caribbean. 


AVIATION  ELECTRIC 

LIMITED 

3483-5  PARK  AVE.  MONTREAL,  P.Q.,  CANADA 


TRAN 5 -CANADA 


Intornational 


Tran»-Aflanti< 


Transeontinental 


THE  FINANCIAL  TIMES,  APRIL  25,  1952 


■he  Western  Oil.  jBrouIan  Reef  \West.PipeLinePlansDelayed;But%’iri7J:":^^^^^ 

^his  Could  Be  a  Record  DevelopmcRt  Year  in  Alberta  Crwt  Tm  Big  lo  Be  uu 

-  <* - ; — r - — - - - ;; — ; - ,  ComDanies  Brinas  Eorn-  Special  To  The  Financial  Time*  ss  enmparert  with  S84,.iS9;  this  in 

.  ^  e  .  .  piuTin  and  storage  tanks  have  now  BArIr  A^Hina  ^  .  1  face  of  an  increase  in  value  of  pro- 

Calgary— The  industry  is  looking  forward  to  a  record  year  of  oi!  ordered.  JfCep  KOCK  Adding  .  af  IQ  Cents  Share  ^^nionton — The  Gulf  Oil  state-  ^onal  rc-'Crrcs  would  prompt  the  .  $772,191  as  against  $68.i.- 

H  ga.-(  discoveries  this  year.  But  the  industry  docs  not  expert  that  i  ,j,p  completed  To  Indicated  OfC  '  ®  forced  to  halt  Board  to  recommend  export  per-  •  under  review 

1.2  .will  sec  a  bic  .snlash  like  Lcduc.  or  Redwatcr:  at  lea.-t  the  element  w  v .  _  _  all  further  gas  development  wmrk  at  mits  based  upon  a  lesser  degree  of  ‘  ^  •  . 


■'  Calgary— The  industry  is  looking  forward  to  a  record  year  of  oil  pe'^'^ordere^d”''^*^  tanks  have  n  Steep  Rock  Adding  I  Cents  Share  Bdrnnnton — The  Gulf  Oil  state-  ^onal  reserve; 

H  ga.s  discoveries  this  vear.  But  the  industry  docs  not  expert  that  'pk;..  fi..-,  .../,u  Ta  Inrlimf^rf  Orn  I  *  .  ment  that  it  may  be  forced  to  halt  Board  to  recc 

V2  will  sec  a  big  .splash  like  Lcduc.  or  Red^vatcr;  at  lea.^t  the  element  ;h7  tom.  JarvsuZeSi^/  n  v^^  gas  development  wmrk  at  mits  based  upt 

isurpri.sr  will  be  mi.ssmg  If  a  big  field  is  found.  For  discovcrio.s  are  .{^c  ri'  I  0"‘-  “  Annual  report  of  Broulan  Reef  Pincher  Crock  because  of  the  provincial  prr 

rw  heme  made  at  the  rate  of  two  a  week,  and  any  single  one  of  the  ,  .  ^  moved  to  the  next  well  annual  meeting  of  Steep  Rock  Iron  Mines  Ltd  .  for  I9.tl  first  since  Brou-  province;  rpfit<ai  to  permit  gas  ousiy  required 
^drattmg  fielo.s  may  turn  out  to  be  the  find  of  the  year.  .^e  on  the  continuous  10.52  drilling  Mme-s  Ltd.  held  here  during  past  lan-Reef-Bonetal  merger  last  year,  hflve'beirimnasMoneV^^^^^^^^  tecumn  •‘^'^•emui 

I  ^^mlel■.ca  ly.  naturally,  the  .succe.ssftil  gas  welLs  outnumheMhe  sue-  ^or  No.  week.  Mr.  S,  Fothenngham,  presi-  shows  profit,  after  taxes  and  before  Ju  te  a  bit  T  ^eilse  Ec^n^  o  ^4  sn^’b 

Vsful  oil  rlrillin;;s  in  now  aro«is*.  Nor  havo  all  now  lind*  proven  to  be  >7  i...  c„,,hhaH  in  '  ^  *  g*  ^  *  »  ,  *  ^  *u  Vu-  *  caLonnmi^rt*. >  lO  nn 

U  self  contained  field.s  of  varvmg  potentials.  In  quite  a  number  of  -po /  . Wnea'  Rova  2  well  .sharenoldei s  tnal  wnte-olfs,  of  $,h2.216  or  13  cents  there  nothing  to  be  had  from  Tn;s  amount 

,e.s  the  dLscovenos  aided  in  the  extension  of  the  limits  of  a  field  -..h^Vwas  recentlv  h  drilling  during  the  pa.st  month  has  e  fharm  and  nek  earnings  after  devemping  re.^erves  for  whicn  there  a  con.-ideraole 

fussy. _ :^;rs^h^r,^’(v^';:.i:,?;"itciud;:  ‘^^^ri^;,eans.  fm-  gu.  .>i.  for 

•body  IS  n  n-ti  lilailv  an  hi  o7is  frem  .8.$77-.8,i88  ga.=  at  1,50.000  cu  ft  .  1  «>t1  hOO  cuh.e  feet  of  =as  daily  is  of  the  company  s  (.  me  nedy.  expennitiirr.s  on  nerprrmg  the  shaft  ;he  province  of  .\’.berta  and  al.so  for  Creek  drvelo 

put  the  glorv  of  finding  new  feet  of  o’l  and  five  feet  of  '^ew  oeing  penetrated  for  oil.  With  exploration  st:l!  to  be  com-  in  19.51.  amounting  to  $.51, .358.  Western  Pipe  Line.--,  the  carnc.'-to-  pleted.  Canadi 

i-d's  .lust  a.s  long  a.s  the  oil  nr  the  water:  from  .3583-8.588  1700  ft.  of  *•*  *•'  pleted.  he  added,  lencui  of  the  Net  eiirient  assets  at  Deeemher  he.^^i.s  simply^  a  postponement.  Gas  snend  anproxi 

‘  found  n  '’ood  qiialitv  aiid  in  s^It  water.  Production  casing  l.s  (  alifornu  Standard  Oil  Co.  ha.s  indicated  ore  of  the  C,  zone  has  31.'t,  19.5!.  are  shown  on  balance  wi.,  ultimate, v  he  exported  out  of  nn  the  Pinehe 

‘n'd  eommercnil  i  apacitics  every-  being  run.  nlaerd  two  more  wells  on  steady  prrn  extended  to  4 ,5on  fee!,  witn  sheet  at.  .$853  950,  .soiitnern  .\.he“ta.  simply  because  and  the  money 

will  ho  ha'onv*  •’■h  .^^tra  hoid.s  a  forty  percent  production  in  the  .^eheson-Stony  mriiealed  n  idth  of  1,50  fret.  Production  la.-.t  vear  from  three  fhere  i.s  no  po>s;hle  indii.-l-ial  or  olanned  to  he 

*'  "'o  1)1  IM,  ns.  _ _ ....  ro.,;.,  mv.. _ i. ,  .  s.-ij  .*.,1  ,  ,  _ o--  r _  o,o  otncr  develohmenl  in  .co-hi  fo-  .. _ _ _ _ _ 


First  Year  of  Merged' - l  previous  year's  figure  at  $76,684 

Comaanies  Brinas  Earn-  Special  To  The  FInanrial  Timea  ns  compared  with  $84,589;  this  in 

ing,  of  10  Cents  Share  h5CcS\o’^LH  'bI:;:?!!  ^/^e^^m^n^’d"  r.;orV  ^r- 

- • -  all  further  gas  development  work  at  mits  based  upon  a  lesser  degree  of  h79.  t  ^ 

Annual  report  of  Broulan  Reef  Pincher  Creek  because  of  the  provincial  protection  than  previ-  ''  *1^  .  t  tQ-\a'  as  comoareri  with 
ines  Ltd  .  for  19.51  first  since  Brou-  refitsal  to  permit  gas  ousiy  required.  c i cn  vaR  ’’  ^ 

rv,f,vo«H  I,  ,  *''<Ports  from  .southern  .Mberta  may  The  degree  of  ‘  proy  incial  pm-  .>10'). <eo. 


1  a.iO  nnn  eubie  feet  of  gas  daily  is  of  the  company '.s  G  ore  body.  expennitiirr.s  on  nerprrmg  the  shaft  ’he  nrovmce  of  .\’.berta  and  al.so  for  Creek  development  were  com-  Operating  profit  for  the  quarter 

non  being  penetiated  foi  oil.  W’lth  expioraiioii  jt:l!  to  be  com-  io  19.51.  amounting  to  $.51, ,358.  Western  Pipe  Line.-',  the  ca'.Tie.'-to-  pleted.  Canadian  Gulf  rxpccted  to  totalled  $142,000. 

*•'  pleted.  he  added,  lenctn  of  the  Net  eiirient  assets  at  Deeemher  he.^  i.s  simply^  a  postponement.  Gas  snend  approximately  S3.50  mil.ion.s  reser\e.s  above  the  9.50-foot 

(  alifornia  Standard  Oil  Co.  has  indicated  ore  of  the  C,  zone  has  3!.'t,  19.51.  are  shown  on  balance  ’vi-l  ultimate, v  he  exported  out  of  nn  The  Pincher  Creek  field  alone  [p^.pj  e.ttimated  at  58,100  ton.s 

nlaerd  two  more  wells  on  steady  preii  extended  to  4.500  fret,  witn  sheet  at  $853  950,  .southern  .\.he“ta.  simply  because  apft  the  money  now  neing  spent,  or  j  n  ounces  of  gold  per 


Vhilr  Saskatchewan  i.s  now  well  W'agner  Oils 


interest  in  the  new  producer,  with  Plain  field.  Thus  makes  a  field  total 


the  .^eheson-Stony  mriiealed  idth  of  1,50  fret. 


m.ming  engineer,  prnpertie.s 


Production  la.-t  vear  from  three  '■hrre  is  no^  po>s;h.e  indu.'l'ial  or 


there  is  no  po>s;o.e  indii.-l-ial  or  planned  to  he  spent  on  other  sou- 
other  development  in  sight,  for  thc-n  and  central  .Mherta  gas  fields 


Mill  Creek  of  64  Devonian  nrndiicer.s  of  which  told  the  meeting  that  he  beiteve.s  "1*2  tons  averaging  .«in61  a  ton  was  •"'^"’hern  .'\lbr^:-ta  or  the  and  on  fields  in  Saskatchewan  is 


iOrwav  "  giw'n'g  a"'gr'e^  of  Petroleums  holding  30  percent  each.  4.$  are  owned  by  California  Stand-  comnanv  s  Hnga.  ‘«i  and  Krrington  at  f  new  peak  for  combined  opera-  l  ^  ^I'h.-tantial.  ''I'T,®  c  ^  m  the^  Peace  ^RivVr  ^area, 

louragement,  Mhich  will  of  ❖  ❖  ❖  a.-d.  mines  and  the  intervening  G  /.one  tmns.  PincheTmek  and  othe;^^^^^^^^  -m  m 'Tine  T  nmVw>^ 

iir.t-e  take  year.-  to  bo  fully  jiisti-  Xew  Superior  Oils  of  Canada  Ltd.  '^ne  new  producers  are  Cal.  co.mpriso  one  oontmuou.s  ore  body  The  Bionlan  mill  is  now  "eirg  "  ■  p.aiie.-,  tia  We.-te.n  .  7 „•  report  plans,  using  the  vast 

li.  more  than  one  very  much  announces  start  on  drilling  at  Standard  Olson  .\n.  10-2,.  a  quar-  almost  three  mines  in  length.  V  capae'ty  of  f,.orn  '  be- •  g '  dead  i-sue<  the  T””  ^not  be  re'  and  growing  reserves  at  Pincher 

icerried  eye  is  directed  towards  mw.T.  Deen  Bay  Xo,  1,  the  first  vc.stern  step-out.  with  a  I  Production  fmm  this  single  por-  '00  tons  of  ore  per  day.  Thus  ran  j.  Western  P  ne  'Lines  to  "J"''-"  wow  niovme’a\  needs  Creek  and  pos,=  iblv  picking  gas  up 

fiorth  we.st  Territonrs.  It  is  up  fuH  diameter  tc.-t  scheduled  as  a  fiormation  potcntia.  of  120  bar-  tion  of  Ir.e  Steep  Rock  ranee  040  he  meieaseri  to  hanole  1.100  torus  ,,xport  gas.  to  collect'  it  rn  route  f  ffeld'  of  Lc  pro-  along 'the  way  through  the  lower 

Ire  that  the  really  big  future  of.  fo„o„..„p  indicated  oiL*'''!-'  daily,  and  ■Vchesor,  Nm  .3-1 1.\.  miles  west  of  Port  .-Xrthurt.  he ,  -  with  a  relatively  small  ox-  througn  the  ea.stern  half  of  southern  roT '-rouim^^^^^^  ^raines  obviou.sly  will  be  the  next 

liadas  own  oil  industry  may  be  ^nd  gas  duscoverv  irfade  by  Punch ,  nPa'"  the  nortnern  end  of  the  field  '  1=310.  ‘Tan  be  maintained  at  R-hhO,-  PP''h'**'*f";''h  improvemenLs  and  Alberta,  through  Sa.skatchewar..  and  Peace  RivTi  f.eld.s  step. 

ftten.  Petroleums  and  Rio  Tintn  (.Alberta)  ''’iJh  a  D2  formation  potential  of;noo  ton.s  annually  for  generation.;’  i"  drop  it  off  whm-rver  required:  P,ne'her'crr‘'lk  fiel7  '  year  from  now  what  looks  like 

jVtien  the  mountaiius  we^e  shaved  q,,,  located  on  the  M-t  barrels  daily.  "When  the  entire  range  has  been 'f  s.s  indicated  by  tne.se  plans  are  still  good.  In  fact.  , rofo  T  anm  st  m  now  a  long  delayed  prospect  may  be 

that  hide  the  oil  .stnicture.si  ^eep  Bay  at  the  .south-!  Ca!  Standard  has  six  rigs  active  ifully  developed,  output  of  double  P^*  ‘ecovery  of  goia  they  are  nearer  to  fulfillment  now  ,.”1,  hlid  a  pioeline  very  close  to  reality.  Pincher  Creek 

'ich  now  apppai'  a.-;  Miifacc  O“'^v'0ftrrn  rxtremitv  of  Groat  Slave  field.  tthat  tonnage  can  be  '^xpected  and  a  ...u  ;  ,1  we.'St  coa.'=t  15  cettins  it?  ‘^1  ^vnnrt  ■''i'-  the  Goa-’  util-  i>.  much  too  big  to  be  idle  for  ever. 

)d.=,  they  brought  the  oil  bearing .  approximately  ,5i5  milesl  ithis  might  be  expanded,  under  cer-  .p  ,  Pi'P’b  ^  esti-  ga.s  from  the  Peace  River  area  via  t - - - - - - 

;izon,s  close  to  the  surface  in. ^.^jijtiea.st  of  the  Punch  Rio  Tinto  i  Saskatehewai,  oil  production  tain  euTiimstance.s,  to  as  much  as  -  '  ( ost  $.>(  I  .onn  o\  er  a  neriod  We-t  Coast  Transmi.ssioti.  DIIQI  If*  klftTir*F 

,er  pla.-e.s  as  well.  Hic  todu.stiy  indicated  established  a  new  high  during  Feb- '  1,5.090.900  tons  a  year.”  Uav  m5I  n /p  Western  Pioe  Lme,-  pla-is  eal’  fn-  PUdLI^  I  IV-C  ,  , 

naturally  happ\  ab'iut  the  fact  ^1,  ion  evidence  of  ruary  when  208  wells  in  the  prov-  Present  directors  were  re-electect,,,  ■  ‘  „  -h™' a  line  -traight  through  to  Winnipeg.  dETROI  FUM  and  NATURAL  GAS  LEASES 

U  the  tew  holo.s.  dn;  cd  recently,  4,56  .  ince  showed  a  ret  production  of  and  t«o  added.  C.  .1.  Rurchrll  o'-  q-,  i  f  r/■'^  Currer,-.  Moose  ,I„-,v  and  WaPn  PETROLEUM  anO  MA  1  UnAU  va 

•i?P  -■-howeri  good  oil  .saMiration.  mechanical  difficulties  121.6.57  barrels  for  an  average  of  Halifax,  and  F.  H.  Biaca.  of  Port  '  a.i  H  '.t  .P„  Psn.L...  -"a  u  Kfgma.  and  with  f.vo  Pranene- com-  '  llgBi/  l  IN  THE  _ 

o.-Mul  at  aluagrtiLrtlii  noco.-snatod  aba;.dor.niout  wi1ho.it  4.!0.)  hayiol?  da.ly.  Tlio  figure.*:  Arthur.  ‘a!  *  ivonrrM'-'-*^  r**  nn  '  -''2 ‘'“■il  o£  \V;nn:oo£.  on*'  ;o  Scikirk.  ARXAENA  CAMROSE,  GOLDEN  SPIKE,  LEDUCr 

■  '■  T.  a,  further  testing.  O.;  from  the  cores  wore  contained  ,n  the  monthly  re-  - -  hro  '^r  -h,  'ne'er  ^  the  otner  to  eon-  STETTLER  AREAS 

.'itn  the  Peace  Tiiver  corner  dC-  i.,  m.,  f.-om  WV  t.s  nnrt  of  the  Rr-on  -ee..  Den;,rtmenr.  kit _ _ IJ  ^tnrou.n  ,n,  [.eef  sn„fl.  Vorthe-n  \-:.,-:-sl  REDWATER  Ortd  Mtl  I  LCR  AIVCM,* 


M  States.  vcrLVunstantiai:  t^tog  the  j;ast  ^d  «- 

IS  whicn  The  pin  pose  of  expovus  to  t.h.'  . serves  'p„  nra^J 

.-outhern  „  m-es  va  We<te -n  Pipe  T.mcs  Western  Pipo  3*^^  iLs  prai 

would 'be  to  find  a  market  fir.st  for  rie  export  tb*)  'as 

.sue.s.  the  .ss  which  would  not  be  re-  and  , p'^isTn'’  up 

Linos  to  -o  meet  provincial  need.s.  CrecK.  and  pos,-ibl>  bickin,.  ,„as  up 

rn  route  fidd.s  of  gas  pro-  along  the  way  ne« 

southern  Auction  not  required  for  provincia,  prairies  obviou.sly  will  oe  the  nex 
^^ar..  and  arc  the  Pcacf  Riv*cr  ficld.'s  itep.  hkA 

required.  Pmehor  Creek  field  ma'v*  be 

In  fact.  ,  \vcst  Coast  Transmission  now  a  long  be  aj  ed  prospect  niay  O- 

lent  now  ,^p  ,,,ght  to  build  a  pipeline  very  close  to  reality.  Pincher  Creek 


or  plai-e.s  as  well.  The  indu.stry 
ii'aturally  happ\  about  the  fact 
It  the  few  liolc.s.  drilled  recently, 
!i«n  showed  good  oil  .-atiiratinn. 
jrf  .suc'-ossful  at  fantaslicalii 
!low  d,  pth. 

■'.'itn  the  I’eace  Tiiver  corner  dc- 
’inping  r.icc.y,  noth  a.s  to  oil  and 
l;>  witn  vildL-al  aica.s  yielding 
joimt.s  which  arc  to  ."ay  the  least, 


slim  hole  core  test  which  indicated  established  a  new  high  during  Feb-  1.5.000.000  tons  a  year.” 

good  oil  .saturation  and  evidence  of  ruarj'  when  208  wells  in  the  pi-o\  -  Present  directors  were  re-electcct 

natural  gas  from  36.5  feet  to  4.56  .  ince  showed  a  ret  production  of  and  two  added.  C.  .1.  Rnrchrll  n*' 

feet  before  mechanical  difficulties  121.6.57  bands  for  an  average  of  Halifa.x.  and  F.  H.  Blaca.  of  Port 

necessitated  abandor.niont  wilho.it  4.19.5  ban  els  da.ly.  Tlie  figures  .-XrthLir. 

further  testing.  0.1  from  the  cores  wore  contained  ,n  the  monthly  rc-  - — -  - 

was  estimated  to  tc.^t  from  25  to  port  of  the  Re.-oiirces  Department.  RcCVCS  MocDonald 
.33  degrees  .*iPl  gravitv.  I  During  March.  1951.  a  total  of  154  _  .  ,,  ,  , 

XW'.T.  Deep  Ray  Xo.  1  was  Pf'*bucfd  191.317  barrels  for  EorningS  Up  Widely 

.spudded  or.  April  17th  and  is  cur-.**  5^''''  3.268.  On  widely  incrca.scd  production. 


quragi'ig  tor  lurthcr  efforts;  and  .'Pudded  or  April  17th  and  is  cur- 


D  •  I  Com.pary  to  supply  n.;ri  we.st ern '  j  n 

Ukalta  Brings  In  United  states  romt--.  Fo:-me"  plan.' '  The  unne;-figned  w  ,11 

iction.  Another  Lcduc  Well  m-anch  off  to  saskatoon  are  pro-  offers  to  purcha,=c  a  Petrr 

j  ’  r-  I  .  .  bably  cancelled  hv  the  develop-  foiinwinE  parcel.',  namelv 

d.  re-  Calgary:_..\  new  ml  well  in  the  ment  of  more  local  reso-ve,  nearby.  parcel...  n 

up  at  Ledue  Field  has  been  brought  in  rerniit  in  19.53  Farcel  No 

share  by  Okalta  ous  Limited.  To  he  Tre  plan  wor  t  he  oicared  thi.s  Armena 
$778  -  known  at  Ratzlaff  Xo,  3,  the  well  year  for  a  va-.ety  of  reaso-.s,  some 
Grass  is  now  m  production  and  oil  is  ‘**^*''  political.  But  there  a~o  ^ 

33,065'  ‘be  tank.  This  brings  two"thtt  in'i9,5.3  TVesferr’pS  1  ^ 


Tne  undeifigned  will  receive  up  to.  me  close  of  office  May  22,  1952, 
rs  to  purcha.'c  a  Petroleum  and  Natural  Gas  Lease  for  each  of  the 


(re  issued  lo  companies  bv  the  terrst  in  XAVT.  Petroleums  is  held  area.  total  oi  29^.162  ions  of  ore  number  of  wells  that  Lmes  will  ffel  a  nermit  even  t'nougn 

uerta  government  last  week,  21 G  per  cent  hy  each  of  General .  ""cing  .56  stannmg  with  were  milled^  during  past  v’car  as  Okaha  owns  outright  and.  in  aridi-  po.'sioly  one  with  a  relatively  low 

'owing  further  large  areas  open  Petroleums  of  Canada  Limited  *  j'  -'U.-ponded  and  »l|against  213.376  tons  in  1950.  tion  there  a:e  23  well.s  in  which  it>’*'**''‘*'mif-''uon  volume  to  jia-t  with 


m  and  wildcatting.  IXew  .Superior  Oils  of  Canada  '’batidoned  as  of  February  for  at  Load  production  amounted  to  6.-  has  an  ir,teie.-.t  of  .50%  or  better.  ^aft-sfy  some  of  the  sensitivities 
ils  alone  took  almo.st !  lamitcd  with  balance  being  held  bv  y*"'  ^  ore  044,119  pound.',  as  compared  with'  The  company's  drilling  program  Alberta  export  opponents. 


exploration  and  wildcatting.  IXew  Superior  Oils  of  Canada 
Imirry  Oils  alone  took  almo.st  i  lumitcd  with  balance  being  held  bv 
,000  acre.s  just  .south  of  Lac  La  IjOigh  Brintell  and  as.sociate.'. 
.he,  in  the  geneial  ai'ca  of  the  X.W.T.  Pefroleums  hold.'  a  group 
,y!e  ga.'  field.'  hut  sufficiently  of  permits  totalling  .314,900  acre.' 
■poved  to  make  any  find  there  a  in  the  immediate  vicinity  of  the 
.V- field.  'Phis  i.s  .uiolhcr  big  play  test. 


Camrof* 

1 


the  north  ca.-i  sector  of  the 
'\i:.ce  which  i.-  getting  a  lo: 
'■added  attcniioi  .  Canadian  Delhi 
).  been  .s.uvcs.sful  in  the  Lac 
j  'Biche  ai'ca  .v  itii  another  gas 
il.  ‘aking  a  good  flow  from  both 
•  Pelican  and  McMiirrav  sands. 

I 

Vhe  Colrv  illc  field  •where  Alhor- 
•1  has  'oecn  very  .sucec.s.sful  in 
n'ging  in  both  oi!  and  g:-i.s  pro- 


we!C^158  producing  wHls.  28  .stand-  3,820.884  tons  vear  befnio:  zinc  out-  for  this  year  includes  the  bringing  same  lime  :t  can  be  said  , 

ing.  72  suspended  and  ,0  abandoned  put  vva.'  23.408,833  pound.',  against  in  of  11  offset  wells  as  well  as  an  ''’‘‘b  ever,  greate  -  assura-nce  that 
for  a  328  total.  I  17  .303.286  pounds;  cadmiinim  159.-  extensive  piogiam  in  its  new  acre-  **''  .Mbe'Pa  gas  will  become  avail-' 

- - -  '889  pound.'  agam.st  106.188;  and  ages.  aole  in  Montreai  and  Toronto,  and  Ledue 

acn  000  Char<>c  nf  Isiivcr  39.745  ounces,  against  16.617.  Earnings  for  the  cuirent  vea'-  a-.e  'it  their  economic  .-atcilite  districts,  2 


Golden  Spik* 
4 
h 


100.000  ,'ear'  and  years  and  years, 
royai-  Toero  simply  ;s  no-  enough  gas. 
ended  ether  pi  over  or  r-  d.caled  or  li'sely. 


test.  350  000  Shares  of  Isuvcr  3H.,4.)  ounces,  against  16.617.  Earnings  for  the  cuirent  vea'-  a-.e  'it  their  economic  .-atcjlite  districts 

.>  j  ,  Report  points  out  that  ;t  is  in-  expected  to  run  over  ‘.'SlOO.OOO  year'  and  years  and  years. 

Canada  Sniithern  Oiu  ltd  rr  CordaSUIl  SolO  Ot  $1.25  Itention  of  Company  lo  defer  depre-  monthiv,  after  all  exprn.sc.s.  lovai-  'Tnf'fc  simp'.y  ;s  no-  enough  gas. 
ports  a  hravv  oil  find  in  the  cr^  Toronto-  Wihav  Secu-nies  Ltd  ""‘b  tttnortization  of  pre-  tie',  etc.  For  the  year  ended  Pm'-H'  or  I'  dicaleri  or  likely. 

*6skatche\\  an.  ,  The  puicha.-cis  excic..-ed  an  op-  During  1951  indebferinc.'s  to  Per,  onerating  income  was  $1064  1.39  *''*'*'  "f’-P"  having  'neen  pumped  for 

The  wcH  topped  a  crcfacro-is  tion  due  April  15  on  lOnOOO  .-hares.  O.-eille  Minr.s  A:  Metals  Fo.  was  operating  expenses  $3.33.204,  pro-  »  thousand  m:lc.'  through 

'and  at  _..a33  feet^  and  showed  and  bought  another  100,000  .'hares  liquidated  in  full  and  company  e-;ri-  vision  tor  dcprri.-iation  $160.52.5  and  '-‘a-stglseri  without  habitation;  with- 


tie-;  L‘d  '''***"'*  *"‘9  amoriizatinn  oi  pre-  iic'.  etc.  tor  the  year  ended  c  uu  r  pi  n\  rr  or  i’  aicaieq  or  liKeiy. 
ha’i-e'  of  Pfoduclion  expenses  until  after  ex-  Doeemher  .31.  1951.  net  income  after  -9  -'uiThy  the  h'avily  populated  and 
$1  -’5  a  P't'eli^n  f,f  the  thiec-ycar  tax  all  charges  amounted  to  S2.59.897.  I’-y  ;n^u.-tr.all.^cd  areas  of  Que- 


'j’he  Colrv  i'.lc  field  where  Alhor-  -'Pothw  est  Saskatchewan.  ,  The  purcha.-ci.s  excrct.-'ed  an  op-  During  1951  indebtedness  to  Per,  opprating  income  w  as  S1.064,].39  *'*’'9  aftP'-  having  been  pumppd  for 

•1  has  'ocpn  very  supcps.'ful  in  ^  crcfacro>i?  tion  dup  .-Npril  ].->  on  lOO .000  .-hares.  Oreillp  Minr.s  A:  Mrtals  Fo.  was  opri-aiing  pxppn^ps  $3.33.204,  pro-  '*‘'"'''•'1  a  thousand  milr.'  through 

n'ging  in  both  oi!  and  ga.s  pro-  ‘’and  at  _..a33  fppt  and  showpd  and  bought  another  100,000  .'hai'cs  liquidated  in  full  and  cnmpanv  p-;ri-  vision  tor  dcpiri-iation  $160  5‘'.5  and  '-‘a-st rlanri  without  habitation;  with- 

.■cr.'.  ha.s  horn  pxlrndrd  about  •'in'avyc.-udp  saturation  a.'  in  the  two  months  ahrad  of  the  opt. on  due  rd  yrar  with  net  working  iapita!  provision  :V.i-  amorti/atioii  '  o'f  cost  tfflustrial  cuslomers  ef  any 
I  nnlr  s  by  ;hr  .succe.-''ful  drilling  ColeviLr  field  according  to  the  date  of  June  15,  of  $;5.5.3.I63  as  against  an  cxce.-gj  nf  of  pi'oducmg  v  eils  S''.50  000  '  note;  and  siihirct  to  considerable 

(Eureka  Xo.  1,  g.sod  flow  of  comnany.  The  top  o'  the  Banff  In  addition,  W;. ray  purcha.scd  an-  current  ha'miitie.s  over  ciirrr--i‘  as-  The  cash  no'ition  of  the  comranv  "'“’^itenaiice  costs. 

.1  about  1,  1  million  cubu-  feel  s^nd  formation  is  expected  to  be  otner  150.000  shares  tnal  were  not  sots  of  $1,010,397  at  end  of  19.50.  is  now  apnmximatelv  ,$700  000  '  Wh.ie  ;t  i.s  a  pleasant  tiTv-ught  that 


IV  rate,  and  oil  have  hern  oh-  co-nacted  at  2.640  feet. 


if'vf'niie  in  1951  equalled  Shares  of  t'ne  company  will  short-  '^-^'f't'ta.  and  pns-i'oiy  Sa.'katche 


Redw  ater 

1.31 

132 

133 

134 

1.35 

1.36 


ned  bu:  fne  extent  of  the  oil  '‘^f*e  well  is  .'lated  to  core  the  T.ne  transaction  adds  $437,.5no  to  $11. .56  per  'on  a-id  total  co,-:s  oe-  Iv  be  li.'icd  on  the  Xcvv  ^'ork  Cu’-'o 

!  '.»  ;ng  requires  firrt.-ie-r  testing.  Banff  foi-mation  and  then  run  Con.-olidaled  Cordas-.in  .'  treasury,  fore  wrilenifs  $4.55  per  ton.  leav-  .Market.  *  *  satisfy  the  .nduslnal  east,  .t  will  i  ^  no  'a  90  4  159 

'Tie  '•■.':ke  i.-  about  8  miles  from  easing.  Tne  Banff  .sand  Ls  the  fis--  Tn  nnd-T'ehruary.  Wiiray  took  up  mg  profit  margin  of  $7.01  per  ton  "  _ _ have  to  remain  .iust  that  For.  even  NE.  *4  22  on  gi  t 

(Viking  oil  discoverv  of  .-Vlber-  mation  from,  vvhieh  the  Colevilic  ar  option  on  100,000  shares  at  $100  milled.  Tlu.s  compaic.s  with  gross  a  J  ».•  •  Sas  were  available  on  the'  ,  *  u.  -  --♦.a  e>,aii  letneH  nnr^iiant  t(9  Part  VT 

iFr  Driver  .Vo.  1  well  and  sub-  field  obtains  its  heavw  ciude.  oach.  .revenue  per  ton  of  $8.12  and  co.'ts  Production  m  1952  ! Prairie.'  it  would  be  only  sound  -^ny  l^ase  that  may  be  granted  snail  be  issued  pursuant  to  Part  vi 

.>  -  hf  prrjen,  leaving  profit  mar-  Seen  for  Huqh-Pom  e.mnomics  to  play  the  one  ace  ‘be  Mines  and  Minerals  Act- 

and  Refining  Ltd.  and  Promising  Resulfs  ‘‘'I--  10-^^*  ,  Annual  renorf  of  Hugh-Pam  'b.^  /ast,  and  The  offer  m  each  case  mu.st  be  accompanied  by  the  full  amount 

"';Te5f,;:ns^^  Mocdonold  Drilling  Inspirofion  Minin^Co.  -no  Mines  lAd.  for  1951 

g  gas  field  in  south-  Annual  report  of  M'’'-9'''na!ri  I -y-cf Value*  I  In  states  that  additional  ore  has  been  "  •  L.  -.f-s  wouid  not  nr  aci  .  •  -  .  .  ,  ,  u 

new„n.  -Mmes  Ltd  for  19.51  show.,  c-xp'm.a-  'OVCSrmcnrS  VOIUCS  Up  developed  during  pa.'t  year  on  the  •"■ce  v-'iln- ,  The  purchase  price,  rental  a.od  fee  must  be  in  tne  form  of  cash, 

fiolri.  Sa.<skHtcnpwan's  noveiopment  cxpcnriilurcs  h-ispn-ntirin  Mining  «nfi  Dcvelrip-  350  and  300  ft.  levels.  - 1’*'' Oank  draft,  marked  chepiir  on  a  rhartrred  bank  rertified  Treasury 

'';e]ri  with  five  poten-  5.10.5.014  for  year,  nin.-  adminis-  nirni  Co.  Ltd.  in  annual  report  to.-  There  is  reason  to  hehexr  K  \  ra  ^oe  I  nit-  planch  order  cheque,  certified  non-nccotiahle  transfer  vouener.  or  « 

-S.  is  25  miles  south-  tration  expen.'e.'  of  ,$l;i4,687.  lO-'l  show.',  net  earning.,  of  $18  5'i4  Cranston. ‘president  stale.,,  that  the  The  mrrke'^'av-  any  chartered  bank  in  Canada  in  favor  of 

ColeviDe  heavy  cnine  .  Carlton  tstiect.  prc.-ioent.  .'talcs  'be  yeai-  ended  Dccrmbcr  31.  ore  on  the  sno  ft.  level  mav  rep-  che'-ili  and  Mamti^b '  -ions  F'Vha  ‘be.  Piovincial  Treasurer. 

hich  ai.,0  has  some  '**  report  fiat  company  h„.--  cnntin-  compared  with  $18,614  for  rc'cnt  the  ton  of  a  new  oiehodv  Lon-iant  '--'one.  at  the  ....  i  ..  -ar,tari 

lied  expioralinn  of  the  wc.-tern  .,cc-  prc'-rding  vear.  Per  share  earnings  ap'd  thi'  theorv  wil'  he  te-lcd  bv  Ff  rnn,‘'n-,-  i,ot  .lu.'.if.v  tne  'O-t  Anyone  may  ask  tnat  if  his  offer  on  one  paicel  is 
Tin,  Brock  Xo.  5.  a  *'•  property  to  the  east  and  m  ho’-h  years  amounted  to  09  cent.  cxtendine\he  970  ft  'leveMrom  the  ira nrh'’"" yF’"^ ^  ‘b'”  b^  be  considered  on  another  providing  b'-$  9idei  of  cnioice  la 

fr.p  team'.'  Xo.  2  we'l  "'C-'t  of  me  block  lea.-eri  to  .Vorar,-  Invcstm'nt.s  are  caineri  at  a  not  Reed  Mine  whirh  ha,  alreadv  en  -a-'  f’-brlme.  In  et.ier  ',voi-ri'.  clea-iv  stated  and  that  the  amount  of  his  lernittance  is  sufficient  to 

a',  2.344  feet  to  2.382  b"-.  Ore _ncw  orcnod.y  ha.ymen  rie-  hook  value  of  .^779.382  with  an  csti-  ,e,-ed  'Hugh-Pam  ground.  In  addi-  g'Ls  onlvy.%oyFhy‘’Mme'bm^  ^the  f’urcha.'-e  price,  rental  and  fee  on  the  further  choice. 

Viking  formation  and  ‘  0 ‘‘'’./bf  ea.'t.^ann  diuong  to  ''’';'_,''b  ^imtc-ii  inai kei  v alur  at  Do-  tion  to  this  new  ore  there  had  ;as  aiso  mario  ava-iaov'''-,s' choniw  oo  mailed  i.n  the  undersigned  or  may  be  handed 


hould  produce  eroiiah  gas  to  Stettler 


Part 

Sec. 

T-wp- 

bk»- 

Mer. 

Acreage 

NE  ^ 

N  E.  *4 

26 

28 

48 

48 

21 

21 

4 

4 

160 

160 

S.E  '4 

34 

43 

21 

4 

160 

S.W.  t4 

34 

48 

21 

4 

180 

N.E.  V* 

S2 

47 

20 

4 

180 

N  E. 

33 

.41 

27 

4 

180 

S.W.  I4 

34 

51 

27 

4 

161 

S  E  '4 

18 

49 

25 

4 

160 

N  W  ‘4 

20 

49 

25 

4 

160 

S  W.  ‘4 

20 

49 

25 

4 

160 

.N  W  H 

IS 

49 

26 

4 

160 

N  W  '4 

22 

49 

26 

4 

160 

S  W  '1 

22 

49 

26 

4 

160 

.S  E 

SE  >4 

2 

12 

49 

49 

27 

27 

4 

4 

160 

160 

XAV  I4 

20 

20 

4 

163 

S  W  '  4 

20 

56 

20 

4 

163 

X  W  I4 

29 

56 

20 

4 

160 

.X  W 

.32 

56 

20 

4 

160 

S  W  '4 

.32 

56 

20 

4 

160 

S.E,  *4 

33 

,56 

21 

4 

160 

SE  ‘4 

4 

56 

30 

4 

160 

X  E.  *4 

22 

S6 

20 

4 

1.59 

.“i  r  Driver  .Vo.  1  well  and  siih-  field  obtains  its  heavy  ciudc. 
Vitially  improves  the  picture  of' 

whole  '..•ca,  ^  I  Oil  and  Refining  Ltd.  and 


Promising  ResulEs 


of  $4.91  per  ton,  leaving  profit  mar-  Seen  for  Huoh-Pom 
gin  of  ,$3.I3  for  1950.  lur  iiugn  ram 


■  wildcat,  abo.it  25  miles  wo.,1  ‘‘f,' ‘  r 
■Pinchei-  Creek,  is  a  new  ..'now-  ‘“''b 

,  It  oear,'  no  relationship  to  “'L: 

jche:'  Creek,  fo.-  it  i.s  separated  Hn.-Kv-In 
m  the  latter  oy  a  raincr  pro- 
unc'-d  range  of  the  Rocky  Mount-  inter 

.  s.  The  ga.s  flow  encoiintered  gs  met  in  the 
t '■  a  minor  one.  out  at  least  Flat-  recetvefl  a 
id  Xo.  1  has  dcmoi-,.'*rated  that  500.000  cut 
ti'e  IS  no  geologic  law  aga!I1.^^  ,  ^‘"m*'''b  +50 


oi’  field  which  ai.«o  has  some 
Viking  gas. 

Hiisky-Phiilips  Brock  Xo.  5.  a 
mi’c  east  of  fr.e  team'?  Xo.  2  we’l. 
tested  interval  2.344  feet  to  2.382 
feet  in  the  Viking  formation  and 


has  some  '**  report  t'lat  compaiiy  h^.s  contin- 
ued  expioralinn  of  the  wc.-tern  .scc- 


estimatcd  at  ‘b^  ’■vest  shows  vviriespren'-i  copper  cember  31,  19.51,  of  ,$824,170,  Thi.s 


ore  there  had 


siso  made  ava- 


500.000  cut.  feet  da.ly  and  re¬ 
covered  450  feet  of  brackish  water. 


(dmg  gag.  and  po.-sibl.v  oil  on  the  "^be  well  now 


mineralization.  with  .nd.i- 
that  further  drilling  may  ir 
discover.'-  of  sizeable  copper 


.Any  lease  that  ma.v  be  granted  shall  be  issued  pursuant  to  Part  VI 
of  the  Mines  and  Minerals  Act- 

The  offer  in  each  case  mu.st  be  accompanied  by  the  full  amount 
ef  the  purchase  price  together  with  the  rental  at  the  rate  of  $100  tn 
acre  for  t'ne  fir.st  year,  and  the  lease  fee  of  $10  00 

The  purchase  prirr.  renial  and  fee  must  be  in  the  form  of  cash, 
bank  draft,  marked  chequr  on  a  ehartered  hank  certified  Treasury 
Branch  order  cheque,  eertified  non-nrgotiable  tran.sfer  voiirner.  or  S 
letter  of  credit  issued  hy  any  chartered  bank  in  Canada  in  favor  of 
the.  Provincial  Treasurer. 

Anyone  may  ask  tnat  if  his  offer  on  one  parcel  is  not  accepte-l 
that  hr  be  con.Ldered  on  another  providing  his  order  of  choice  13 
clra--:v  stated  and  that  the  amount  of  his  remittanre  is  sufficient  to 
satisfy  the  purcha.'-e  price,  rental  and  fee  on  the  further  choice. 

The  offer  should  be  m.ailed  m  the  undersigned  or  may  be  handed 
to  me  Director  of  Mineral  Right.,.  Room  227.  Administration  Building, 


rdr^roo'  compare'  •'■•I'h  95n  '01.',  of  $-8-  bpbn  dev^eloped  a  total  sumers  in,'  for  tnstancr,  M.nnesota.  to  me  Director  of  Mineral  Right.,.  Room  227.  Administration  Building, 

V  Fad  ‘O  5-3  mid  '$783  ^6  “  of  -^.'e  w.'n  .an  Th  .,  nerd  no,  'ne  a  hmdianee.  Ecimonton. 

,V  -can  .0  I  -  ■C.p.iiivciv.  average  uncut  graac  of  0.49  ounces  nowrvrr.  m  the  develonment  of  the 

pper  con-  ,  ."’Ay’'’'  Pmsincni.  states  indicated.  n.pe  line.  In  fad  it  shou'd  'oc  ore'  "Tbe  Department  reserves  the  ngnt  to  re.iect  any  or  all  offers  re- 

-  'Vo'-ykyy'  Dunng  IPiil  a  rai,=e  f-rorn  tne  200  of  -ho  icason,  whv  -'ae  perm  -  ceived  and  to  refund  to  the  person  making  the  offer  the  moneys 

c™,.„  "T";  »■”  ^  "-™ 

I.  on.  sur-  -Q  *  m  vinaisnan  from  muck  sampic.,  averaging  3  .3.3  a.«  the  go,,  is  ava  iabV  -he  m-ov-n.-r 

r.m.umisiv  ‘  ‘  ybuiibiH  Power  Develop-  ounces  of  gold  per  ton.  uncut,  or  from  wh.ch  i‘  denveh  ^-.-lU  he  To  avoid  anv  mi.,under'Tan'lin£  it  :s  stated  that  the,  lease,  if  issued, 

.inn  1?  ,  I  b!.C.  Po--«rr  Coinmis-  n,89  ounce.'  cut  grade  Drifting  an  much  ne;ier  off  with  a  'Ou'-d!v*'ha'- '  •J'  lll  be  .'ubiect  to  the  .ovaltv  that  may  from  time  to  time  he  fixed  by 
n  of  .34,99.  J,,.,.  a  loss  of  approximately  (hi,  orebody  on  the  200  ft  level  ance.-i  ma-ket  reached  bv  a'  weL  ae-  Hn'  Lieutenant  Governor  in  Council  pursuant  to  Section  263  of  Tne 
’’’'in  u  I  J  -  averaged  0.99  ounces  ocr  ton  un-  velopcd  d.'tribut-.on  .-vde:.  .  Mines  and  Minerals  .\ct  ania  any  offer  to  receive  consideration  must 

B velonnrenr “  55  oumes  cut  giade.  on  Enough  Ga.s  .Available?  be  on  a  strictly  cash  purcna.<e  basis. 


a  Biifish  Columbia  eoneern. 


.  ,  ,  ..  Number  of  oi!  wells  ip  Alherfa  per,  gold  and  .silver 

jd  oi'igitia.  ie.scrvation  nght.s  to  approaching  the  3.000  mark.  — - - _______ 

y  land,  and  has  an  overnoing  ■  report  of  the  Petrol-  PmHiir'FJen* 

^Ity  on  the  acreage.  and  Natural  Ga.,  Conservation  r'^oaucrion  Of  >On 

^e  f.ovv  of  wet  gas  fiom  thi.,  pjoard,  which  state.,  that  at  April  7  / 

^t  yentuie  was  about  2o0.O0n  cu-  ^^cre  were  2.953  .veils  in  the  prov- 

f^6il.v.  ^  ^  ,n^.p  rorr.pared  w  ith  2.198  a  year  p 

jVd  Astra  Alinrrals  Ltd.,  Eri.mon-  ^  ^ 


containing  low  value.,  of  z.nc,  cop-  several  mining  claims  which  failed 
pel,  gold  and  .silver.  do  vvarranl  further  development 

- - - - - - —  .  .  I  were  abandoned 


.i>  feet  dail.v. 


Anfonio  Maintained 

■San  .Antonio  Gfvld  Mmi.-, 


_ _  ,  . . p  . -  loot  over  onit  wioin  t  n  leeu  '.vnemri'  cnougn  gas  i-;  availahie  .n  *  "e  person  m- 

-evcial  mining  claims  which  failed  The  niaior  depth  p.ogiani  that  Alberta.  '  ‘  given  a  stated  timi 

to  warrant  further  development  i.c  being  'imdcitaken  at  t»ie  Reef  In  .lanua.-v,  1951  the  Con'crva- 
weie  anandoncri  ,  I  Mine,  including  deepening  of  the  tion  Board  estimated  avadanie  re-' 

_  J  f  ^  'Reef  Shaft  to  more  than  2,000  ft  'ervc'  to  total  4.658  billion  cubic- 

UOOd  First  Quarter  WUI  permit  exploration  of  the  fret,  of  whicn  onlv  219  billion  -.vere 

Far  Brnlarnn  XoChac-  Hugh-Pam  property  at  depth,  beyond  economic '  rc.ich  It  fu'.-lher 

O  Drolornc  Mines  l,,  view  of  the  favoiable  results  stated  that  dev  e'onmer.t  of  addi-  F.omon'on,  Alberta 


3'ho  por.son  making  an  offer  accepted  by  the  Department  will  b« 
given  a  stated  time  with  which  to  make  formal  application. 


1.  X.  McKINXON, 

Deputv  Minister  of  Mines  an'd  Minerals  t 

32815-1 


iVd  .Astra  Alinrrals  Ltd.,  Eri.mon- 
)i  independent,  ha.s  hern  a-ssured 


picliminary-  I'eport  in  operations  ancouver_ Bralorne  AIir.es  Ltd.  secured  to  date,  leporl  sa.v-s  it  Is 
for  1951  'how.'  proouction  valued  at  Hiai  dunng  the  first  quai-  anticipated  that  the  proprrty  will 

indepcnacnt.  ha.s  hern  a-ssurea  TtrH-ivate-  -i-ll  Canada',  ■'''•3*T358  f.-otn  191.536  ton.-;  of  oi  e  If  of  1952  cotiipany  obtained  re-  be  brought  into  proouction  during 

Its  foiirlh  pi'odiicer  in  the  3'20-  7iL'i.Vin^  mil.eo  »■;  (wnparcri  with  prodiie- ' -"'Its  on  the  25th  and  26th  level.,  on  19-’2.  A.'  a  new  mine  earnings  will 

e  rO'-t.h-ea.st  exten.'i'in  of  the  .  ^  '  ,,,,a  „  1  sa...-  \Viir,HP<-ts6  $1.8)6.0(36  .inm  177.900  tons  Ihc  "77"  vein.  On  both  the-e  levels,  bo  exempt  from  federal  income 

impbeli  field,  where  Ad  Astra  1.,.“''^  y.n’ifv,  6  =  -  R-a  M-nll'  •■00  mo'-e  -'''bi'wsc  re,-o\ erp-  prr  ton  the  lowest  ;n  the  mine,  the  vein  tax  for  a  period  of  thiee  years. 

I  major  participant  in  a  group  V  vea-  a'-o  T  -a  ing^f^  «bd  grade  us  - — 

I’lmg  progiaiii.  .‘‘‘'*2  L  L  vl  w  r  '  'he  precccl-  mine  average  Hudson  Bov  MininO 

Phe  new  producer.  W'aener-  mud  are  Tunic  \  alley  ,  Lioyd-  mg  year.  Kor  three  months  ended  March  OOy  riming 

it!n-.-\d  .Astra  No.  6  one-rpiarlcr  minster  and^.smaUcr  f.elds.  Working  capital  position  v-as  31.  companv  milled  47.236  tons  of  1  St  QuOrtCf  Net  Up 

..rory  .1  ir.li  t:.  of  oic.n  o.l:  M.  IS.  reporU.  C...nc  M,)-;"....!  iL  ,hJ  liS  JiSK  7  7:5  J'i 

■  |t;.sUrc.,  for  the  year  end.  Ir,  o,  -  last  year.  ago. 


t  rnajor  participant  in  a  group  ^  '  Traiiing'’'far  be- 

rhe"^  rvv“^  producer.  W'agner-  b"*^  ‘'‘'b  J"''-"',*;  V-l'yV-  l-'byci- 

t.t!n-Ad  Astra  No.  6  one-quarlcr  mmster  and^^.smaHcr  f.elds. 

lie  norlhoasl  o,!-  the  group'?  No.  .  V  ,  , 

'  producer,  r.m  th.  ec  succc.'Mve  _  ^ J 

•ll.sfein  tests-,  with  the  following  hrought  m  their  lUh  .'uccc.ssful  o;l 


Hudson  Boy  Mining 


Investors’  Indices 


’’Sfatlstics)' 


!'  producer.'  r,..:  tiirec  succkLv^  ,  Tor  Amcriean-Tri  Tor  Oils  have  agains 
•llsfein  tests  with  the  following  hrought  m  their  lUh  .'uccessful  ml  j.  jq 
luit,-  fi'O  3.568-3,578  ga.s  at  the  well  with  some  90  feet  of  ou  shown  mat  , 

mil,'  from  3.568-3578  gas  at  the  T'  the  drill  .'tern  test  on  their  Tot  gold  o 

p  of  400  000  cu.  ft.  dailv.  and  a  Amcncan-Tri  Tor  Bonny ville  Xo.  vantag 

i-ovciw  of  1735  ft,  ot  clean  o:!;  24.  the  company  report.,.  Ca.'ing  able  c 


April  17  April  10  Tear  Ago 


no-  474  3 

to  613  5 

•ith  12,5  3 

’'•0.  166  1 

csr  410.5 


ttllM 


1  WHEN  ONLY] 


WILL  DO 


Thg.  Hccovory  pn*  ton  in  thr  la^t  Ounne  o^'-'on  ('Amp^ny  mill- j  474?) 

hrprT  quHrtcr  of  19.il  was  9-12  ounce  and  ed  a  totr.1  of  307  43P  topi  pf  ore.  as!  312. i 

icnco  until  19.  ,  quarter  last  year  was  cnmrwred  w:*h  tiR  3fi4  *rsos  m  ‘Jig:  1435 

V  ;  l),4ii  ounce.  sSarpe  th"ro  rropih5  of  iPil.  ^ 

Tor  American  Oils - 

Anyyy  J  Murdoch  Sccs  Increase  In 

yi^i£t'sz^y^tJSTi;yj:::-\Pri^  of  Gold  Inevitable  X 

fill  year  m  1951  and  now  ha.'  fe  i  , 

oil  pi'Oducer.s  and  two  gas  dt.-covci  -  - - -  '  * 

'ies.  The  28.54n-acio  reservation  Toronto — .An  increa.'e  in  the  price  position  of  fne  industry  I  would 

I  and  the  5.44W1-act  e  lease  south  of  of  gold  in  inevitah'.e,  J.  Y.  Mur-  recommend  t'nat  Pamour  be  closed  -= — : 

Bonnyvillo.  .Alberta,  has  been  the  ,  u  .  u  u  .-.u  la.,,.-  nt  n.-.nn  down  immediately.  JL  ^1 

most  suce.s.,ful  f.eld  to  date.  Jbch  told  shateholdeis  of  Cc^n 

!  A  .30-wrU  drill  program  dunne  Damoiir  Poreupinc  Mine.-  and  u  •  j 

dmf’.ed^harilm  t^7o6'  .'7  ^  To's^of  Mr‘'e;;;’t.'  a^bare  la's^yelr  f 

ouf  from  RovaJitr  O'l  ?v>  during  pa.-t  wecix.  Pre^xident  of  t.vere  n  not  for  credit.^  under  the  *  Ul 

I  akp  arr;5  f'nnta -n in n  *-oId  poiii  nunr.".  Ml.  Muvdorh  IS  al5o  Kmersency  CJo'd  Mininsr  A>>i.^tancG 

dueei-  n-un)  bs  a  hlC'-  pre.-idcnl  of  Noiaitda  Mine,.  Ltd.  _\g(  J7  cents  a  .'.’lare  and  in-|  ottav 

Out  ineiH  'o  >r)'rt  i"  ^  Hf'  ramoiir  niicting.  how-  vestment  income  of  2  cents  a  share,  pvnort' 

«  ''bn-  ever,  that  f-ic  daf  when  the  price  ,„(,„,ng  of  Hallnor 


lO.S  Stocks  (Total)  . 

11  Machinery  and  Equipment  . 

10  Pulp  and  Paper  . 

4  Flour  Milling  . 

5  Oils  I  Refining  I  . 

10  Textiles  and  Clothing  . . 

14  Food  and  -Allied  Products . 

10  Beverage.,  . 

16  Building  Materials  . 

2  Industrial  Mines  . 

82  Indii.strial  Stocks  . 

2  Transportation  . 


2  Transportation  . 

2  Telephone  and  Telegraph  . 

1 1  Power  and  Traction  . 

1.5  Utilities  btocks  . 

8  Bank  Stocks  . 


Lake  area,  coiit 
ducer,  ma,v  be  a 


templatrd  consti  iict 


9  \  O’a0^  ^ 


;  ,  :  '  ‘  "<auug  plant  with  up  more  brtore  there  is  any  relief  on 

to  EaOO  barrels  of  crude  oil  per  this  .score.'' 

‘‘‘*5’-  I  Pointing  out  that  the  entire  Can- 

-  adian  gold  mining  industry  is  in  a 

ri.  RDV  MIC  .A  AIIXES  nrecariou,  nositioii.  Mr.  Murdoch 


V'UflooMwro 


•  I  1600  1.367  148,7  1.39.4  8  Bank  Stocks  .  139  4  140  4  1444 

-  •'Basis:  .Average  prices  19,3,5-39  =100.  Weight  is  given  to  number  i,f  shares  outstanding.  Last  revised 

price  position  of  fne  industry  I  would  January.  1952.  _ _ _ _ 

Mur-  recommend  tnat  Pamour  be  closed  -=  =  'T  «  s  »  i  "j  iwith  $274  200  000  m  Febi-uary  last 

February  Added  to  C anada  s 

Toi  Si  Favourable  Balance  of  T rade  ■  "■  ’'.™' 

'*‘-b  Emorgenc.v  Go'ri  Mining  .As.'isiance  _  Imisorts  from  the  Un.'cd  S.ates 

how-  fi’o'y’T-  Ottawa.  .An  excess  of  Canadian  rent  higher,  while  pnee.,  we;e  f‘’oin  * $199Vo(l^(wio  a 

r»-w  p  'Pshnent  .r.cnme  of  _  cent'  a  share,  pxpnris  over  imporU  in  February  down  nearly  four  per  cent,  the  „.v,  u,  /fnine'-tie  exports 

lot  he  annual  meeting  of  Hallnor  ^j^oiinting  to  $31.4  million,  adderiitotal  value  incrca.sing  only  about  c  Zc -no  000  {iom’$15'’ - 

vViP  '  to  January  excess  of  $21  million. '  three  per  cent.  The  average  price  ’.;;;'');;;:,^t'ofe  ,n 

^  hna' .hnc  company  ro\\  >  ovou^jht  a  favorable  baiatu-r  of  of  imporls  in  Kebruary  wab  ic6t  1,  onn  nno  S'MOOOffO-  Im- 

■nlii-’v  ■'‘'il”''-  <*''  $*’'5  '**  wor.d  rraiket,.  trade  for  first  2  months  of  this  than  in  any  month  last  year,  ,  tne^Unted  hCingdiMn  tell 

j...  permitted  under  tne  Federal  year  lo  $52  4  million  For  first  2  change  which  ha.s  been  influenced  -  c-iiaiionon  from  $'’7  300  000. 

ef  on  8'"'*'’'''b'r‘nt '  action  la.'t  October  ,.  n-,onth,'  of  last  '  ear  there  wa.,  a  bv  the  appreciation  in  the  Cana-  "‘f  tp  Uriit. 

bn  Canada, ■•  he  total  adverse  trade  balance  of  $75,7  -ci;an  dollar  L  K-,iXr;i 

C^b-  ‘‘!.'':nTi-t4l%a7e'*in  mv  "t  'b‘  '‘'‘'"ri'’  "'“h  United  States  re-  ow  and  foreign  ex- 

‘  m  a  exceeded  exports  by  $3.  3  ^  surplus  of  $40.  ^  5300.000  as  sgainst  $100,- 

rdoch  bP’b'bn.  ‘f oqo.OOO  m  February  a.s  compared  S?o^ 

lefore  'iltimately  benefi  arl  February  wa.,  sixth  consecutive  ^  $44,100,000  m  the  correspond-  - - 

num-  nations  m  imonth  in  which  a  favorable  balance  .  tVith  the  Unit-  .Admiral  CapiUI  Change 

close,  ‘‘■om  the  restrictive  of  Uade  vv as  shown  by  Canada,  K,ngdorit  t'nere  was  an  export  Admiral  Oils  Ltd  proposes  capital 

^  -'o?"‘The  '‘in^ernatZal  ‘‘ToSL"  I  ^"hk^^hld  "becr^^^l.d^ncru^ -nilus  of  SarS  an| 

Fii-d  until  latter  Dart  of  last  vear  >«^ars  Februaiy  total  OI  $0.-  new  share  for  three  Old  shares  ana 

It  the  ....  rv),-....-  _  iraba  f,  900,000.  aiid  there  were  also  size- ,  changing  the  name  of  the  company 


'stment  .r.cnme  of  ^  cents  a  share,  pxpnrts  over  imporU  in  February  down  nearly  four  per  cent,  the 
At  annual  meeting  of  Hallnor  3jy(f,(,n{,ng  to  $31.4  million,  addeditotal  value  increasing  only  about 
inc.  l  td  M.-  Murdoch  told  January  excess  of  $21  million,  three  per  cent.  The  average  price 


".SoutJi  .-Africa  and  Canada,”  be  total  adver.se  trade  balance  of  $75,7 
.'aid  "in  attempting  to  assist  their  rnillion.  In  February  of  last  year 
gold-mining  Industrie.'  have,  in  my  imports  exceeded  exports  by  ^37.3 
opinion,  taken  constructive  action  million. 


orable  balance  of  of  imports  m  F'ehruary  wa-j  Ics' 
2  months  of  this  than  in  any  month  last  year,  a, 
million  For  first  2  change  which  ha.s  been  influenced 
'ear  there  wa.s  a  by  the  appreciation  in  the  Cana- 
ade  balance  of  $75,7 -dlan  dollar. 


ri'RDY  MICA  AIIXFS  xt^  opinion,  taken  constvucti'-e  action  million. 

Purdy  Mica  Alines  Ltd.  reports  Taid  "It  possible  ‘  that  ^  before  “'‘t'o's'el''  benefit  aiL  February  wa.,  sixth  consecutive 

net  loss  of  $612  for  nei-erTib.-r  1  ‘  -J  the  trading  ration.'  of  the  world  ininionth  in  which  a  favorable  balance. 


a  net  loss  of  $612  for  December,  'adequate  relief  iV  afforded  a  num-  i'’.!  'u 'bv  nad?  year.  With  the  Unit-  Admiral  CapiUI  Change 

■  -ni  ^  ber  of  mine.' 'vil!  he  forced  to  close,  j’-  ed  Kingdom  t'nere  was  an  export  .Admiral  Oils  Ltd  proposes  capital 

^•■'’‘•■^‘’*'’'8  vear.  .some  of  which  may  never  be  i-e-l control.,  and  currency  >''^'*‘3tions  pointing  to  a  reversal  of  ^e  ^end  j  j  j^^.goO.OOO,  sharply  above  yelorganization  on  the  basis  of  one 
M,  A  Thom.son,  pi-e.,ident„  states  opened  ”  "f  International  MonetaiT '  ^;h.ch  had  been  “P '  la.^  vear's  February  total  of  $5.-  for  three  old  shares  an<J 

jconipany  has  disposed  of  its  mica  Expressing  confidence  that  the  ,  i..  v,  a  .b  r  n*i  *F).brii]?v'^  frade  tie  900,000.  and  there  were  also  size- , changing  the  name  of  the  company 

mining  claims  in  .Mattawan  and  Canadian  government  "will  con-  “  '*  ’'2  1^1,  wl^  an  Jxnan^ion  of  ^'’5  oer  credit  balance.,  with  Latin '  ,o  Canadian  .Admiral  Oils  Ltd. 

Olrig  tovnships  Ontario,  for  a  10  tinne  to  pursue  a  course  of  taking  ***’'  goin*.  to  .et  the  mattei  rest  ures  "as  an  e.xpansion  of  -  p  America  and  European  countries  ^ubiect  to  is.,uance  of  supple- 
per  cent  stock  interest  in  Kearney  mc-e  effective  steps  in  Canada  to  " '>'>W  be  cent  over  a  year  earlier  m  the  vol-  large  export  surplus  -entarv  letters  patent  I^-ke  Gray 

Lake  Mines  Ltd.  the  indu.stry  and  advocating  t.be  plea.'ure  of  the  United  States  ume  of  Canada  s  domestic  exports.  Snes  is  a  fea-  T  Co  of  Toronto  wm 

Mining  claims  in  Dutch  Guinea  m  international  circleic  the  ju.'tiee  Trea.siirv^  hut  wiR  take  action  ^  cem°7he‘’(^verall\'^e'^^^^^  nte  ‘u'-'e  Canadian  trade  which  ha,  loppoo  new  shares  at  $135  a  share 

which  arc  held  under  an  agree-  and  nece.s.'itv  of  a  higher  price  for  permtt  tie  .«a.e  of  line  <.o.d  .rather  cent  the  O'erall  result  be.ng  a  .i.,e  .  during  the  '»-i'l  ontio"  100000  share,  at 

ment  wi*h  Stanley  s  Headley  are  gold  ”  Mr  Murdoch  told  Pamour  than  debased  gold  a,  at  present,  in  of  32  per  cent  in  the  ';alue  of  Can-  M35  and  -xOI^'Tnare,  eac^^ 

still  being  explored  and  it  is  ex-  shareholder?  that:  were  it  not  for  the  free  market'  This  'vou’d  en-  adtan  goods  shipped  abroad  during  P  •  -  r-  w  .  .  -1  an  $•  “a  *  $">  arud'  $’50  a  share 

peeled  that  these  claims  "’ill  prove  thi.a  feeling  of  confidence  and  re-  hance  th»  value  of  our  production  the  month  In  compansor  the  vol-  Tota.  ”  * 

I  to  be  of  considerable  value.  cognition  by  Ottawa  of  the  serious  1  by  about  50  cents  an  ounce.”  iume  of  imports  was  about  six  per,  valued  at  $382,000,000  as  comparea  respec  y. 
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MONDAY,  APRIL  21 


CANADIAN  ACTIVE  BOND  PRICES 


I  rlovtnB  qiiotiitlons:  Sask.  .T'./fi''  flfi  00  iilOOGSWar  4', i/70  BO 

!  April  23,  l!t,\2  Sask.  .T,i/fiS  02  50  95.30  Imp  Oil  3/09  87 

i  Govarnnu'nl  of  Canada  Munirlpal  Bunds  '^4/89  ^ 

L  .  j  A  1  j  C’In«n  4'i/R9  96.00  .... 

iRate  Maturity  Bid  Asked  Halifax  SU/eS  84.00  _ McC-F  O  3/71  8.5 


Share 

Per 

Div 

Earn. 

3.07 

Pll 

1.00 

12. .37 

1.50 

4.(H 

1.80 

0  .5.5 

0  45 

4.00 

3  75 

5  80 

1.25 

1  ;i5 

0  40 

.3  17 
5179 

5  00 

62  61 

3  00 

I  .50 

0  40 

12  2.5 

1  50 

5  0.1 

2.25 

1  42 

79  17 

5 

4, 3.3 

1  on 

19,51 -.52  1051-32  Ctirr.  Y'd. 
High  Low  Price  % 


Abitibi  Com  .  22' « 

Do  pfd  ZS’s 

Anglo-Cdn  P&P  36 

Anglo. Nfld  Dev  14 

Bathurst  'A'  .  34 'j 

Do  -B’ .  36 

BC  Forest  Prod  .  9"« 

Brown  Co  Com  16'» 
Do  1st  pfd  .  123 
Do  2nd  pfd  .  54', 

Cdn  West  Lumber  12’a 
trill  Wirebnd  'A'  to 
Consol  Paper  43 

Cor  Paiier  Coin  8'» 
Do  Pfd  103 

Donna  con  a  .33 

Donohue  Bro.s  19 
Divden  43 

Kddv  Paper  A'  26 
Fraser  Co's  Com  68 
Do  pfd  103'? 

Gair  Co  pfd  99'. 

Gt  Lake  Ppr  Com  23 
Do  'A'  31  'j 

Hender  Com  14'? 

Do  pfd  80 

Hpide  &  Dauch  .33 


.Mtl  Telegraph 
Nfld  Lt  &  Po 


Jamaica  PS .  13  ’ 

Do  pfd . 103  Sf 

MacLaren  P&P  65  .3; 

Maritime  Tel  ...  19  If 

Do  pfd .  IS-'g  1.1 

Mexican  L  &  P  5.00  1.4; 

Do  pfd .  8 

Mil  Island  Power  20 

.Mtl  Telegraph  52 

Nfld  Lt  &  Power  2.3' ? 

Nova  Scotia  L&P  21 

Do  pfd  .  113 

Poner  Corp  ....  .32 

Do  I#t  pfd  .  .  115 

Do  2nd  pfd  .  .  57 

Prov  Transport  16 

Quebec  Power  21 

Quebec  Tel  'A'  15'? 

Sgny  Pow  pfd  104 

Shawm  Com  44'? 

Do  4%  pfd  48'? 

Do  4'i  pfd  5.3' s 

Co  Can  Pow  Cm  27', 

Do  pfd  120 

Twin  C'ty  R  T  14'. 

Do  pfd  .  52', 

Union  Gas  .  .  24', 


1951-,52  1931-52  Curr.  Yld 
High  Low  Price  % 
13  7  11 'a  8.89 


J951-.52  I951-.52  Chit.  Y'd. 
High  Low  Price  % 
INVESTMENT  SECURITIES 


lost -52  1951 -52  Curr  Y'd  Nov.l/.52  99'i  100  |Hull  31i/6,l 

I!i.5i-.sa  iv.ii-oa  ^ui  r.  1 /CO  Qns„  inni'.  toi.io  c/sa 


98'4  98'4 

.35',  50 

15  1.5'a 

15  16'a 

.45  2.80 

4  6"i 


0.60  Argi 
4.50  Dc 

1.19',  Cdn 


4  79  12  ,S7 
6  40  2  41 


1.3',  23', 

.52',  54 


Argus  Corp  ...  15 

Do  pfd  .  92  7 

Cdn  Gen  Inv  .  26  1 

Cdn  Gen  Sc  .81  f 

Cdn  Int  In  Com  14 

Do  pfd  . 10,3  8 

Cdn  P&P  Inv  .  9  1.5 

Do  pfd  .  47  I 

Cons  D  S  Sc  ....  1  40  .4 

Do  pfd  .  -30  1 

Dnm  &  .An  In  .  201  12 

Do  pfd . 112  9 

Dom  Scot  Inv  13'? 

Do  pfd  48'  1  4 

Fcon  inv  Tr  .  27''4  2 

Hvdro-F.iPc  Sc  3.5 

Invest  Found  .30  I 

Do  pfd  57 ' ,  V 

London  C  I  Com  3  .50  1,5 

Third  Cdn  G  In  7’,  4.,5i 
Unit  Corp  'A'  .39  2 

Do  B'  45  2' 

lOOnSTUFF  SECIRiriFS 

Aradia-Al  Com  8'a 
Do  'A'  .  21  r 


Shea's  Brew  ‘A’  .  17', 

Do  'B'  .  33 

Sicks'  Brew  .  22 '« 

Unit  Distillers  30 
Walker  H  G  &  W  60', 
West  Can  Brew  20 

TRUST  C45MP.ANIES 
Chartered  Trust  .35  26 

Crown  Trust  .  .  1.38  113 

National  Trust  ..  .33'4  25 

Tor  Geii  Trust  .39 


High  laaw  Price 
17',  1.3''»  14 

33  28  29 


ei  'II",':!,  NOV.1/.52  99"9  100 'J,  Levis  5/54  100.00 

1',%  Mar.l/.53  998^  PO’s  M'eton  .3I2/6B  87.00 
Nov. 1/5.3  99'i  100  iMontreal  3/60  89.50 
a/'n  Dec.15/,54  98'i,  987i  Montreal  3/64  85..50 
cnnl2'4%  .Iulvl/56  971*  981* [Montreal  3/70  81,75 
Q-ifi|.3'-  Nov. ,1/56  OP'*  lOfl'g'Quebec  3'i/64  86.50 
fi'iv3'3  MavI/.57  98',  99',  St.  Bon  .face 

■  ""  .Tan. 1/59  97'!,  ‘ 


443  .3'/  Oct.  1/6.3  94  "i 

4  75i3',e'„  ,Ti,nel/66  96" 
4  73  3',  Sept. 1/66  9,3'', 


00  HuI13'i/63  ..  86.00  .  ■ .  31i/63  95 

lOfl'J,  Levis  5/54  100.00  103.00  M.-Har  3/66  87 

993g  M'eton  .3I2/66  87.00  NS.S&C  .3!,/63  9Hi 

00  iMontreal  3/60  89.50  ....OR'''''e  4/67..  98 

987i  Montreal  3/64  85..50 

981* [Montreal  3/70  81,75  .penman  3'',/68  89 

Ofl'g  Quebec  3 '2/64  86.50  . . . .  '■* 

MavI/.57  98',  99'4  St.  Bon.face  Pr.  Tran  4/62  91 

.Tan. 1/59  97'g  98'!,  I  3,  3'i.  4/77  75.00  S'*"  3' '2/6O  96 

.Tunel/6n  961,  971gl3l.John  4',i/71  102.00  .  .  .  VHO  98 

Fcb.1/62  95  96  Th.  Riv  3ii/63  87.00 

Oct. 1/6.3  94";  9.58giV’cou'vr  5/65  103.00  1 10.00  "''-“''9  4',/6.i  93 


97'',  W'inounI  4/54  99  00  IlMlblic  T'tllilv 

9Ug  Wind  r  3'2/75  7900  83.00  n'uiy. 


LOAN  COMPANIES 

C'ai.  Perm  Mice  51',  4,3 

fen  I  Can  Loan  2,55  1.59 

Urn  &  K.r  Mige  145  120 

CPntario  l.oan  1.36  112 

roronto  M'ge  124  108 

IL  A  RI  BRER  SEtT  IlITirS 


■III Tie  15/63  no '4  Ol'iWi  peg  4',2/HO  105..50 


Cinvrrnment  of  Canada 
<;iiar.inired 


Corporation  Bonds 
Cnnvrilibles  nr  with 
Wai  ranis 


4  7f;  r'  N  n  2’,  6V  89  75  9n  7.5  Abllilil  1’,/6|  100 


.Andian  National 

1 5 '  1 

i(i 

I7V 

2  23 

BA  Oil 

24V 

19'* 

23 

2  17 

Cdn  Oil  Coin  . 

28  V 

1.5 

27  ’  2 

3  fi4 

Dn  Rer  pfd 

135 

140 

148 

5.48 

r  N.R.  .3/.59  96  25  97  2.5i, Allas  Sll  .5/67  109 

If  NR  ,3/66  9.3  00  94  0flAii-fanO  l/(M  III 

-.N  R.  2’a/7I.  9000  91.00  HaiviieM  .5/.5Rloa 

■'NR  l',/.5R  10.3  .50  ..  .  Biaz  Tr  4','/7I  92', 

f  N  K  4'2/57  10.1. .VI  .  B  A  Oil  .3',/,il  121 

jCN.R  4",/.-, a  10,3.;.n  Rf  For  5/62  99 

f  Blew  l',/.5li  95 
Provincial  Bunds  f  P  R  .3',/66  III 

.  ,  ,  ,  f  PR  .'fAiO  .  141 

Bid  .Asked  (•  f,  5/61  120 

Rr  fol  .3/69  66.00  88  50  Do  S.&C.  4/61  102 
Rr  Col  4'2/.57  102.50  ..  [Do.  Tex.  t/66  98 

.Man.  2''4/65  .  85.00  88  OOiGenPel  4'2/66  l.'i9 

.Man.  .3/67  ,.  87.00  89.00IGIPlaiiis  2/66  141 

Man.  4/62  99  .50  100.50  I'lL  Pipe  4/70  .3.32 


200 

Do  pfd . 

.50', 

40 

40 

3.00 

Inti  Paper  Com 

64 

3 <  '4 

44 

4.00 

Do  pfd . 

117 

10.3 

103 

0.50 

MacMillan  'A'  .. 

30', 

9', 

^  1* 

0.80 

Do  'B' . 

.30’4 

lU 

19'2 

3  00 

Mersev  Paper  .  • 

116 

50 

90 

2.00 

M  &  0  Paper 

.34' 4 

17', 

23'i 

L50 

Powell  River  . . . 

29', 

25 

23 

1.50 

Price  Bros  Com 

36", 

25 

2714 

4.00 

Do  pfd 

101'* 

89 

90 

0.85 

4  25 

Holland  Paper 

Do  pfd  . 

21V 

89 

8 

73 

15 

4  61 

1.00 

Do  'B' 

28  U 

20 

21 

158.99 

7.00 

West  Koot  pfd 

174 

174 

174 

2  26 

1  70 

Win  Elec  Com 

.  46'* 

30 

35^4 

32.52 

3.00 

Do  pfd  . 

.  101 

90 

94', 

TEXTILE  SECl’RITItS 

0.63 

1.00 

Bates  &  Innes  . 

1R"4 

in 

10 

1,26 

0.70 

Beld-Cort  . 

.  20 

11"4 

14 

1.79 

0.70 

Do  pfd  . 

.  18', 

14 

1.5 '2 

1.02 

0.50 

Biltmore  Hats  . 

.  8 

8 

6'4 

St  Lawrence  Corp  49 


IKII.S,  MEEI  .  H  EfTRlt  .AI.  SEIT  RITIl > 

•ALoiiia  Steel  -in',  13"4  46' 

0  90  .Amal  Fleet  ...  ..  16',  4  16' 

/'■(O  .Alla?  Steels  ..  .  24'',  7',  2,3'; 

0  SO  Bcattv  Bios  .14  7  K 

0  10  Sickle  Seagrave  2 HO  1  .50  1  To 

1.25  Burlington  Steel  2,3  14 '4  2n_ 

0  »5  Riir'aid  Drv  Dock  O'/*  7  l''i 

2  02  far  F  A  F  A'  37  2.5  .31 

300  Do  R  140  40  112 

120  Can  lion  Fndiies  .35  19  19'; 

0.50  c'an  Machmers  8  5  4  6/ 

4  00  Can  W'  r  &  C  'A'  224  80  170 

,5  00  Do  -R'  91  .30  ,  83 

.5  I'll  Cdn  Rron/e  Com  42  22'4  32 

5.00  Do  ofd  106  100  102 

0  80  Cdn  Car  A  F  Com  1"’,  lo  L". 

1  on  Do  '.A'  19  14  15' , 

1  00  Cdn  Fairbks  Com  25'4  22',  22'r 

6  00  Do  pfd  .  ..  1-39  118',  12" 

12  00  Cdn  Gen  Elect  420  2.50  410 

Cdn  Ice  Machjn'v  1  A5  3.00  4  50 

0  80  Do  A'  10',  S',  9 

4 'VI  Cdn  Ingcrsol-Rnd  lofl  60  94 

2  on  Cdn  Locomotive  .36  22  2.3 

Cdn  Marconi  5',  2  75  4  50 

0  75  Cdn  Vickers  22'*  11'*  15'; 

2  00  Cdn  Westirgh  se  82  57  70 

0  25  Chaleo  Steel  Com  14',  6  7 

0.50  Do  nfd  S',  6  6 

160  Cockshult  Fm  Lq  20  1.5',  15' 

0.80  Coihlin  B  J  IS',  in  1,3' 

0.25  r;ai:  Bit  9',  4  ,  4', 

1,00  Disher-Ster'  Com  -30  12  .30 

1  ,50  Do  'A'  2-5  20  23'. 

3  10  Dom  Bridge  88',  .39',  77'. 

Dom  Elcclm  5'.,  2  2  80 

1  I2'j  Dom  Engineer':  .31',  23  2^^, 

0.50  Dom  FndriOi  Com  U',  12',  12", 

4.50  Do  pfd  102  96",  97'. 

!,.5il  Dom  Stl  &  Coal  22’*  16'*  17 

0  40  Dom  Struct  Steel  21  8',  21 

Eastern  Steel  in  2  8 

0  40  Easv  Washing  7  .3  ,3. .3.5 

0  25  Empire  Bra-s  '  A'  23",  19',  20', 

0.40  Fnam.el  A  Heat  10  7',  7'? 

Fit  Ltd  Com  .  12',  7',  8', 

0  60  D.'  A'  1.3  11",  11", 

l-la.-n  F.as'cners  .3'?  1  on 

.5  .so  Fnrri  'A'  70'-  24',  .57", 

.•■50  D,?  R'  76  ■  .50  .'ki 

1  oo  Gen  Sirri  w  ares  2.5  15  15 

5  0(1  Do  Did  106  97  98 

0.30  Greening  W  e  6"*  4  15  5', 

0  70  Hahn  Brass  Com  16i  .  8'-  14 

0.80  Do  '.A'  16',  10  15 

I  hi  Hamilton  Bridge  19'*  lO',  15 

1  .50  Ha.'cs  Steel  11  27  .52' j 

n  .50  Ingei'soll-Mach  9.7  o 

Ir.glis  loh'i  IS',  9':  11 

2  9,1  Imcr  Metals  '.A'  52  25  .59 


Do  -A’  .  n  12 

Bruck  Mills  'A'..  24  13 

Do  'B'  .  14",  6 

Butterfly  Hose  ..  14',  7 

Cldwl  Lnn  Com  IV  12 

Do  1st  pfd  ...  .32',  .30 

Do  2nd  pfd  ...  18',  16 

Cdn  Cclanese  .  68  28- 

Do  1st  pfd  .  .  40  .30 

Do  2nd  pfd  ..  29  18 

Cdn  Conv  '.A'  .  .  9‘,  6 

Do  B  .  9  5 

Cdn  Cot  Com  ,  .  90  4.5 

Do  pfd  .  .31',  21 

Cdn  Silk  .  .34",  12 

Celtic  Knit  ....  22  8' 

Crcl  Bar  Knit  .  .  10  5 

Do  'A'  17  10 

Cons  Textile  Com  26’*  16' 

Do  nfd  21  18 

Cosmos  Imr'erial  It',  9 
Dom  Corsei  .  .  .31  !  I 

Dom  Fab  Coin  ..  16',  U' 

Do  2iiri  pfd  .  .  .31',  2il 

Dom  I'extile  ...  16",  10 

Do  nfd  ...  176  1.58 

Dom  Woollen?  19",  .5 

Esmond  M  pfd  .  21",  15' 

Fibre  Prod  Com  15  5 

Do  pfd  ...  0  6' 

Hamilton  Cot  .  .  29',  13' 

Harding  Crpt*  13',  7 

Hub  Felt  Com  .17  .3 

Do  A'  18  9 

Lnda  Hoee  Cm  .  7  Ton 

Do  'A'  ..  10  ,  51 

Mercury  Mil's  6  2  25 

Mon  Knit  Com  2,3  8 

Do  pfd  100  82 

Nat  Hose  '.A'  lo  7 

Do  B'  9",  8 

Pin  Mfg  Com  16  lO' 
Do  pfd  26  ,  20 

Penmans  Ltd.  6.5  is 

Do  pfd  1  49  99 

Renfrew  Text  8  4  75 

Riverside  Silk  '.A'  .30  24 

Do  B  15  6 

Robinson  Cot  16',  .3 

S.lknit  Ltd  28",  15' 

Do  pfd  37  ,3,3 

Tooke  Bros  7',  .3 

Wabasso  Cotton  25",  13 

Weslev  M  nfd  98',  77 

Woods  Mfg  4.5  24 

Wool  Combing  23  12' 

A'ork  Knit  '.A'  6',  4' 

Do  B'  4  1  00 

(OVSTRlTTInN  srtl  RITII.S 


0  47 

3  52 

2  50 

Blue  Ribbon  Com  '28 
Do  pfd  ...  37 

12"4 

45 

22  V 

45 

22  03 

1  99 

Bowes  Co  'B'  .  . .  65 

27 

60 

6  70 

0.75 

BC  Packers  'A'.  .  21 

Do  'B'  .  20I4 

11 

17 

5.95 

0.70 

8 

13'* 

4  .59 

3,00 

Burns  &  Co  'A'. ,  .59 

25", 

32 

4.39 

3.00 

Do  'B'  .  4.1 

17 

27 

030 

0 10 

Can  Bread  Com  .  4.75 

2.23 

2.75 

4.10 

2.50 

Do  pfd  ...  58 

25 

47 

1.49 

1.00 

Can  &  Dm  Sugar  23 

18'i 

18"i 

10.32 

1.50 

Can  Packers  ‘A’. .  45 

323* 

34 

4  41 

1.50 

Do  'B'  .  38', 

19 

26V 

5.46 

2.50 

Can  Starch  .  40 

10 

36 

1  26 

1.00 

Can  Vinegars  .  .  .  13', 

1I’4 

13 

1.41 

0.50 

Cdn  Breweries  12 

8 

8'l2 

4.28 

2  on 

Cdn  Canners  .34 

17'i 

31V 

2  00  60  89 

6.85  60  89 


12  80  11  26 
8  no  38  55 


Cdn  Food  Com  6  3 

Do  '.A  .  12',  5 

1  Do  pfd  75',  51", 

1  fdn  Sail  .  6's  5 

1  Catcl’i  A'  It  11 

)  Do  B'  ...  25  14 

C'on.s  Bakeries  . .  10  6 

i  David  A  Fr  '.A'  41  .30 

>  Do  R' .  64  12', 

Dom  n  Com  .  8  .3, ,50 

Do  nfd  ...  21',  1.5 

I  F,.siabro<iks  pf  ...  26  *  18 

I  Faimv  Farmer  ..  .37',  '22', 

1  Gen  Rakenes  ...  4  2.10 

'  Hunts  l  td  '.A'  ...  10  5' , 

1  Do  'B'  .  .  It  5', 

)  In'er-Citv  Rk  .  16  11 

'  Laura  .‘second  17  12', 

1  l.nwne'  W  .M  16",  12 

'  Man  S  pfd  ...  109'  ,  98 

>  Mt  Rova!  Riee  18'?  7 

I  Ouiiite  Milk  .A'  .  .  12  9' , 

i  Do  'B'  ...  3 .30  3  00 

»  Shirriff's  pfd  . .  21  19 

I  Silverwood  A’  .,  II  8", 

I  Do  'B'  S',  6', 

»  Sllverwd  W  D  pf  99',  87', 

9  Tip  Top  Cnrs  9",  6", 

>  Viau  Ltd  .  .50  32 

t  We.ston  Geo  27  20', 

'  Do  pfd  .  103",  87", 

i  Wilsil  Ltd  22  15 

.'lERf  H  ANDISING  SttT  RITIES 

Agnew-Surps  17  7 

•Ashdown-Hde  '.A  17  12 

Do  B  19  ,  l.i", 

Aulo  Elcc  Com  8  ,  5', 

Do  '.A'  10  4 

Brig  111  in  St  Com  9',  .'i 

Do  pfd  .  17  It 

Can  Sy  4',  pfd  192  90 

Do  50/  pfd  ,  ,  ,  102  96 

Cdn  Tire  47  25', 

Do  Prof .  19  18 

Cassidy's  Com  ...  15  8 

Do  pfd  ...  117  KMi 

Cocliranc-Dnl  ...  17',  9 

Do  'A'  IS  II 

Do  pfd  ....  29",  25", 

Dom  Stores  H',  10 

Frennan  .A  .1  12  8 

Dn  pfd  101  80 

Gold  Mackav  'A'  10',  7'* 


5  00  Do  ad'n  pfd  .  104  95", 

4  00  Dn  47/  pfd  .90  75 

2  to  Dom  Oilclolh  4.3  ,34 

4  00  Goodyear  Com  lO.i",  83 

2.00  Do  pfd  .  54  44 

0.65  Imperial  Oil  ....  44  21', 

1.00  Inter  Petroleum..  .39  8', 

1.00  McColl-Front  ..  44',  12', 

4.00  Do  pfd  100  80 

0.171,  North  Star  Oil  8  7'/, 

0.26  Royalite  Oil  19',  8.80 

1.40  Stuart  Oil  pfd  20',  15 

0.60  Supertest  Pete  18"*  14'i 

5  00  Do  pfd  102",  95 

1.20  Viceroy  Mfg  .  21  12 'i 

TRANSPORTATION  SECURITIES 

100  Can  SS  Com  ...  60  14 

2.50  Do  pfd  ..  .50',  .34 

1.75  Can  Pac  Rly  40  16', 


44 

21'* 

.37", 

.39 

8', 

.35 

44', 

12'4 

39'4 

100 

80 

93 

8 

7' '4 

7'* 

19'2 

8.80 

19'4 

20'* 

15 

17 

IS", 

14', 

I4'li 

102', 

95 

98 

21 

12', 

211i 

Provincial  Bunds 


''oi^Man.  2",/65 
gSIJl.Man.  .3/67  , 
fill  Man.  4/62 
N.  B  4'i/6I 
f  .,!'  N.  B.  .3',/37 
^'^Ln.  B  .3/59 
StLn.  B  3',/60 
g'  J.X  B.  2‘,/66 
8  58  N  B  4/63 
;  N.  B.  3/64  . 


9.3  .511  96.59|P<>w.  C  4',2/6.3  103'i  106'i 
88  00  9100'S'tCSt  P.  4/70  9,3  95 

88  50  91.30  Tr.  Fin.  4/66  94  9? 

80.75  Tr.  Fin.  4/65  100  103 

93.00  97.00|Tr.  Fin  4',i/67  100  103 

84  00  87.00lTrEmpO  5/66  137 


3'i  .53 

r.  4 1 

3.1! 

1 

Building  Prod* 

.*’,8 

23 

32*4 

5  58 

1  .IN) 

1  nn 

Do  'B' 

!.5  l.'t 

8  RR 

5  88 

2  *10 

C  (remer.t  Com 

O.T 

.34 

87 

4 '37 

1  n'» 

Grfin  &  Co  A’ 

97  98 

i  9(‘ 

!  Zf) 

D.a  ofd 

30 

2.3*  i 

28  V 

4,9.=* 

4  77 

0  fif) 

Grand  &  Toy 

15  .5V 

RU  t  ( 

5  On 

in  8;? 

3  .t3 

n  .;o 

1  on 

C  Cr.'-hd&  Cut  S 
Can  Floor  R’ 

18 

5*  a 
12 

8V 

4  62 

18. 7t 

7  in 

Holt  Rnfrw  Com 
Do  ofd 

in  13 

8 

5 

!  2') 

C  Varnish  ofd 

20  V 

!2V 

!-1  V 

8  48 

8  .39 

2  on 

Legarc  Co  pfd 

mv  15 

8  f>fi 

!  25 

I  7n 

Cdn  Dredge 

57 

21*2 

50 

3  41'’ 

1.59 

0  60 

Lewis  Bros 

27  32  ’  • 

4  82 

3  7! 

!  25 

Dom  Tai'  Com 

1.3 

23 

:t8V 

3.27 

o.2;h 

Lindsv  CW  Com 

49  48 

4  59 

Dn  Did 

24 

1  25 

Kclvinalor 

2  08 

McKinnon  Struct 

jn  92 

5.00 

Do  pfd 

3  70 

0  80 

Masscy-llarris  . . 

2.39 

LOO* 

Maxwell  Ltd 

3  14 

2  on 

Mitclicll  Robt 

0  74 

0.30 

.Mil  Locomotive  . 

0  01 

Morrison  Bro* 

1  ^^2 

9  89 

Mt  Royal  Metals 

Lpn 

2.90 

.Nat  Sts'Cl  Car 

4  25 

2  00 

Niagai'a  Wur 

2  95 

1.90 

Ont  Steel  Com 

2nj  nt-) 

7  09 

Dn  nfld 

4  81 

2  20 

Pago  FIcrsev 

r  4,1 

\  on 

Prrc.r-Frj  Metal* 

8  -19 

1  30 

nein..>.d.--Cnv  A' 

11  40 

2.00 

Rohei-t.nn  P  L 

1.74 

1  00 

Ru*:-p!I  In'dU' 

1.92 

1  on 

Sanga.vn  r'n 

1  96 

n  9  1 

Sa'  n  a  B'  ldge 

4  'JZ 

!  so 

Siatet  Co  .\ 

3  69 

1  !o 

Steel  Co  of  Can 

r.  89 

1.!0 

Do  nid 

jn  98 

1  ^0 

SIn.eii  Sciew  A 

4  0*1 

Do  B' 

J  79 

L'.o 

To.  onto  Iron  Co  n 

4  n.T 

1  10 

Do  A' 

1  79 

0  79 

Umteri  S’ee' 

!.7n 

0  .<0 

Wafci'nus  (  nin 

?  09 

9  80 

Dn  A' 

2  52 

1  35 

Wrstcel  Products 

ri  Bi  ll  tni  Tiiis  s 

5.71 

2.25 

Ang-Cdp  Tcl  pfd 

2  03 

2  no 

Boll  Tclrnhonc 

Do  rights' 

2  35 

1  09 

Brazilian 

1'4.53 

4  7i 

BC  Eloctiic  of'-J 

14  53 

4  no 

Do  pfd 

2  19 

1  80 

BC  Power  A' 

0  19 

Do  B' 

1  76 

on 

R(  ■  'Teleplione 

0  74 

0  6f| 

(an  .N'nr  Pn'.ier 

3'‘7  3 

nr, 

Cdn  Util  ofd 

0  27 

9  89 

4  on 

Kontpv  Co'^ 

J9  00 

Do  nfd 

,2  5‘^d 

Fo»-ni;n  p-Ar  Sec 

n  39rl 

Dn  pfd 

1  39 

1  20 

G^t’nrau  Pn\«  p- 

tS8T 

.99 

Do  !«t  pfd 

J8  87 

.5  no 

Dn  2nd  nfd 

7  9i 

2  40 

Inter  power 

207 

1  29 

Iii*rr  ne 

O  Do  ofd  .  2.3  19 

0  Foundation  Co  .  I3"«  in 

o  Gvosum  Lime  .32  16', 

o  l;rn  Varnish  20  15', 

0  Do  ofd  .31',  .30', 

Int  Paints  Com  15  5', 

0  Do  ofd  28  2! 

5  Milton  Brick  2,25  I  in 

0  Nat  Sew  P  '.A'  .  56',  .37 

0  Serf  &  Co  'A'  .  .  16  12 

5  Sherwin-Wlins  . .  .30  19 

0  Do  pfd  152  127 

Standard  Clay  16  3 

0  St  Pav  Coin  IS  12', 

71  i  Do  pfd  3.5",  25 

.MILLING  A  GR  AIN  SEt  l  RITIES 


1  .t4 

n  59 

C'ollingwd  "lerm 

i  M 

0  50 

Do  pfd 

1  M 

Federal  Gr  'A'  . 

3  99 

t  49 

Dn  pfd 

86  49 

4  99 

Infer  M'g  pfd 

4  11 

1  69 

Lake  of  Woods 

47  48 

7  on 

Dn  pfd 

2  27 

9  50 

Maple  Lf  Mill 

!.27 

n  04 

M  dland  &  Pac  . 

4,8‘ 

0  60 

•McCabe  Gr  .A' 

3  .52 

0  80 

Do  B 

\  88 

I  09 

Og'lv  F  Flour 

57  .39 

7  90 

Do  nfd 

1  97 

Pur  Flour  Com 

8  99 

3  50 

Do  ofd 

9  27d 

Reliance  Gram 

!  95 

St  Law  Flour 

18  97 

7  on 

Do  nfd 

2  15 

0.65 

Tor  Elcvat 

0  r.5d 

Wc.'tcrn  Gram 

BANKING  SECT 

1  14 

!  90 

B  Can  National 

1  ::4 

!  29 

(-'dn  Bk  of  Com 

I  87 

1  20 

Dominion  Bank 

1  77 

1  49 

Imperial  Bank 

1  49 

1.29 

Rk  of  .Montreal 

1  84 

1  fiO 

Bank  of  N.S.  . 

1  89 

1  29 

Royal  Bank 

1  38 

1  89 

Bank  of  Toronto 

TIN'ANtE  rOMT 

7  55 

3  09 

Ihd  .Aecept  Com 

49  55 

i  nn 

Do  ofd 

49  8  j 

4  25 

Do  ofd 

•49  85 

2  90 

Do  ofd 

49  85 

1  80 

Do  ofd 

t  35 

0  50 

Laur  .Acc  A' 

9  M 

n  29 

Do  B' 

7',  12 

19",  2«', 


In'ri  nrnv  Cti 


T/adcr':  Fin  'A' 
Dn  B 

Do  nfd  .  . 


too  D.)  pfd  .  115  I 

1  25  Lnblaw  A’  .39', 

1.35  Do  'B'  ....  .'ia',  : 

125  Mitchell  .IS,.  40  : 

4  75  Morgan  H  of  10-1',  ! 

1  00  Nat  Grocers  Com  16 

1.50  D.a  pfd  29  ; 

Ont  Btv  Com  ,60 

Do  pfd  ....  8',  4. 

0  25  Peoples'  Crdt  .  16 

1.00  Reitman's  Com  .30 

1.00  Do  pfd  .  .  21 ', 

0  80  Robinson  L  ...  14'. 
100  Do  '.A' .  1.5', 

2  00  Simpsons  A'  , . ,  to'  : 

2  no  Do  B'  . .  .39  : 

4  50  Oo  pfrl  101  'a  t 

0  60  Stniv  Brrk  ‘.A*  9 

n  10  D/i  B'  7', 

0  80  St6rJman  Proc  29 

ISO  lamblvp  Lid  .-S',  ; 

2  90  Ho  pfrl  ,52 

9  "0  3  1,  PAC  Com  ?'  . 

n  59  Do  pfrl  II", 

990  Th'-Ift  Stre  13", 

0  60  Tip  Too  TIrs  27 

1  25  Virginia  D  nfd  20 

1  00  Western  Grocers  .55  ; 

2  00  Do  A'  ;;,5 

1  40  Do  pfrl  .I,  : 

9  67',  Zeller's  Ltd  .17 

1  ..yi  Do  6^7.  pfrl  2.9',  ; 

1  23  Do  5'r  pfd  28'?  : 

BEVERAf/E  SEC  I  r(|llf;s 

Blue  Ton  Brew  .'iO  ; 

1  90  Bright.  T  G  Coin  28 

1. 00  Do  pfd  .16 

2.50  Can  Malting  .54 

I..50  Cdn  Brew  2.3',  1 

0  7.5  Chateau-Cai  .  II 
4',d  Cinzano  A'  l.no 

.5','?)  Do  pfrl 

Comm  Aleobols  7", 

Do  pfrl  91, 

0  75  Corny  s  A'  I  V", 

0  7.5  Do  'B'  17', 

2  00  Cro.vn  (.  A-  S  .39', 

1.70  Dist -Seagram.s  .34 

1  on  Dom  .Mtge  Com  26  ; 

3  00  Do  nfd  10,5  ' 

100  Lanatt  L'd  20 

Melchers  Com  5'- 

0  70  Do  pfrl  12", 

120  Molsop's  'A'  39',  ! 

1  20  Do  B'  .  .  29  ' 

Nat  Brew  .  .37 

Do  pfd  51 

Oranse  Cru.sh  7",  .3 


Do  pfd  . 
•Asbestos  Corp 
t  oiv  Min  &  Smll 
■Dom  Coal  pfd 
Dom  .Magnesium 
Great  W'e.st  C  'A' 
Do  R' 

Intei'cnl  Coal  , 

Do  pfrl 

Infer  Coal  &  Coke 
Inter  Nickel 
Do  pfd 

.Noianria  Minea 


.Acme  Glove 
Ault  &  W'berg 
Auto  Fabrics  A' 

Do  B' . 

Barcelona  Tract  . 
Brant  Cord  ‘A’  . . 
Do  B’ 

B.A  Bank  Note 

Burnett  . 

Can  Foils  Com  .. 

Do  A’ . 

Cdii  Industries  .. 

Do  pfd  . 

Cdn  Wallpaper  'A' 
Do  B 

Claude  .Neon  'A' 
Dn  B'  . 

Do  pfd 

Conduits  Nat  l 
Cons  Litliogiaph 
Cons  Press  A"^ 

Do  B'  . 
Consumrs  Gla.ss  . 
Cram  R  L  .  . 
Crows  NPC 
Davis  Lthr  'A' 

Do  B' 

Dr  Havilland 
Dom  Gla.-s  Com 
Do  pfd 
Ot'iii  Square 
Dill  &  Mdg  . 
Do  A 

Fa  tern  Tlie 
Electric  Boat 
Fllcctrolux  Corp 
Equifablc  t.ife 
Famous  Players 
Fleet  Mfg  .  . 
Gen  Prod  A'  ... 
Do  R' 

Gt  West  Felt  .  . . 

Do  nfd  .  . 

c;t  We?l  Sadd 
Hartz,  .1  F  A'  .. 
Hkln  Mfg  A'  .. 
Do  B' 

Horner  F  W  .A’ 
Mold  dc  la  Salle 
Humber  Shoe 


60 

14 

.34 

1.85 

.■iO', 

.34 

46 

5.44 

40 

16', 

.36-', 

4.78 

r.\L  (] 

El  l  RITIES 

124 

52^4 

90', 

3  :>H 

24'* 

23 

24 

4.16 

26', 

21V 

22 ' , 

:m4 

42", 

35 

;!.3 

5.72 

2.3', 

1ft 

20', 

7.32 

17', 

7'? 

U 

IP, 

7 

10", 

1.85 

II  '1 

8 

II 

4  55 

.36 

12.3 

100 

10,3 

7.62 

1  10 

20 

90 

9.33 

48 

25 

IP, 

6  ?H 

1.3» 

1.30 

129 

5  43 

66 

64 

74', 

5.37 

Ef  TRIXIES 

1  1  6 

6', 

106 

102 

7"4 

6 

tn.of) 

6'* 

,3  7.3 

4 

12  50 

3.00 

1  no 

1,50 

10'* 

14 

16', 

6.16 

14 

S'* 

11 

17 

12 

14 

5  71 

6 

1.50 

4,50 

10 

,3 

7', 

5  .34 

17', 

11 

16 

6  56 

4.3 '4 

21 

35 

2.88 

160 

1.30 

170 

4  tl 

17 

12 

It 

7  14 

N.  B.  3'i/65..  87.00  go.OOTriad  O  4i2'67  122 

.VS  .3/36  ..  9.5.00  98.00 'W.CBrcw  5/67  99 

N  S  2",/66  8,3  .50  86.5oL  • 

N  S.  .3/,58  94.00  9700'"""’’'”®'' 

N.  S.  .3/67  87  25  Abilibi  3'i/57  9.5'i 

iN  S  .".  68  87.00  SOOO  A.A.Sug  31,/6,5  90 

Ont.  4/61  100  25  ini.25i.Algonia  .5/.59  I.'i'J 

Ont  .3/77  86  00  88.00  .Alum  3'i/7I..  92 

Ont  HKI  4  61 


98.73  99  75  B'watri'  3',/68  90 


P.  K  I.  .3  58.  9.3  00 


7.3  87  no  89  00  BC.  For  4/66 


,  iRiirns  4/63 


P.  E  I.  3','6I  90  50  93.,5n('Cann  ;i",/V0  9.3 

P.  E.  I  .3/6.3  88  00  91.00  Can  Oil  .3' ,/62  92 

Qne.  .3/60  .  9.3.50  9.5. .50  Can  Oil  .3' ,/64  93 

Que  .3/62  9200  94,00  CR'ship  ,3',/.57  96 

Qne.  3/63  91.00  94norS'.-hip  4,/66.  9.5'i 

Qiic  3/70  88  75  90  2.5  CoI.C’losP  5/68  99', 

Qne.  Hv  1/62  99  2.5  100.2,5 'C-lnit  4',  6.5  96 

Q  M  C.  ,3',/60  92  00  93  fH)  Co  P.in  3'./67  98 

Q. M  r  .3/62  89  00  9.3.00, Di  vden  4/61  95 

Q  M.C  2",/64  85  00  88  (inT.BEddv  .3'i/66  91 

Q  M.C  3/66  86  ,50  98  ,5nlF.RF.ddv  1/66  93 

QMC  .3/66  88,50  89.50  ElkFalis  .5/75  9.5 

Sa.k  5'.5a  .  104  00  _ 'Fed  Or.  1/66  9.3 


.  Aval  ,3'./66 

^  Belt  T.  .3/77  85 

3"  Bell  T.  ,3'  ,/7;!  87  ti 

ilh  Bi  az  Tr  4",/7n  91 

Bcr.lec  3",/68  93’, 

;R(  Elec  ,3t?/7.5  86  I 

Via  IV'gal'.vI'  3',/67  87 

■1*  lEKootP  ,3"i/67  85 

,,,  Ffi  PoSec  6/.5I  29 

Gat  Po  3 'i/70  88 

,”•>  'G  I,  Po  3' i/69  87 

|L.SM,.P  4',/. 58  9.3 

Me X L&P  5/58  72  7 

,  Mar  F71  4'2/,56  98 

lii  Mt.E-IP  .5'-/67  99 

J,  MacL  Q  .3/69  8.5  8 

MtTra  3/.5.3. .  991,  10 

MtTra  4'2/65  99Va  10 

{V-i  MtTra  5' , /5.5  100  10 

N.L&P  4''2/61  94 

84*  NfLHP  3'',/56  88 

NQueP  4  >2/67  91  9 

ioR'i  f’ow'  3', /57  86  6' 

P5  “  QuePow  .3/62  90 

gj  Shaw  3'Hl  92 
103  Shaw  31,  70  91', 

103  Shaw  3/71  85  8 

Shaw  3>i/73  91 

,07  StM  Po  3>,/4/70  87'/a 
J02  ’Win  El  3I4/7I  91  i 

'  Real  Estate 

93  1 

'Alex  B  6/61  lot 
135  .AncroftP  4/56  85 

95  BalfourR  4-6,3  82  .1 

94  Ray.AG  4 'i/68  9.3 

90  [B.ay  Cii  312/58  62 

97  iBloorSG  4/67  92 'i 

92  I'riaien.A  7/46  71  tj 

94  Deri  P.A  4/59  90 

93  iDnm  Sq  4/59,  9*4 ', 

96  |HLaSalle  5/1. j  69 

94',i|Lmioii A  5/.59  lOI 
96  LomhR  C',/.,!  90 

..iF.lhsPA  4 'i/60  92 

98  l.Nel  H  4/67 

101  >2  Ml  Apt  4'2/64  91 

99  MIA  pi  4'2/,54  93 

100  Prof  Off  7  99 

98  iRvExeBI  3/59  95 

91  'RamPApt  5/61  97 

96  iSher.StR  4/.52  99 

99  WinCApt  4/156  91 

97  lYor.AG  4',/. 59  84 


UNLISTED  SECURITIES 


(Supplied  bv  Kipprn  *  Co.  Inr.)  rinsing  niiotatinns;  .April  ?3m!.  1? 


.14  BC  Sugar  98  00 

Rnntnn  P  Carp  7500 
Rr  .Am  Awcc  85  00 


7,00  in  Oil  1)  <•  Gen  Ins 


l.MtIC&DSavBk  44  00 


McCarthy  M  B  I.OO  1 
9  .50  Nat  Life  25pf  62  00 
.N’ewBi'un.s  ■fel  10.50  F 


Ri  nckville  Tr  60  00  6.5  on  E.ssex  Packers  n  ,yi 
800  Can  Inv  F'lind  6  20  6 .50  EximlsiorLife  100. 00 


Fmp  I.ifp  2,5pf  18  on  20  00  51  Scotia  Tr  140.00 


10.00  Can  Life 


70.011  75.00  Gall  Bras 


l.,50;Oland  Brew  A  12  00  L 
. .  lOIand  Brew  B  7.00  ( 

!Ont  Tobacco  pf  6.00  ( 


10  82  Can  Motor  Lp  1800  19  00  Goderich  Elev  15.00  17.00  Pelcr  Brew 


Can  Indemnity  .30  00 
7  14  Can  Fire  Ins  20  00 


Gt  Br&Can  Inv  2.1 


Provincial  Bk  15.50  IP 


Gt  Plains  Dev  10.50  11.50  Ritchie  Cut  Stn  8  00  10 


5  00  Can  Sup  Oil  14  50  15.50  Gt  West  Life  540  00  575.00  Robin  J&Whi 


5.64  |C  W  Nat  Gas  60.00  Guar  of  N 

9.37!('awlha  Apts  20.00  (Juar  RItv 

C  VV  Chase  49  00  .52  00  Halifax  In 
1  42  Colonial  SS  1.5000  .  Iliidsnn  Ba 

5  18  Coinnierrl  Life  Hl.lio  linnpei'ial  I 

4  9.3  f'onfedei  Life  .300  00  Ingram&ni  P  lOiMKl  ,»  Sid  Fuel  4'2pf  ,3100 

6  16  Cons  Theatre  .A  6  .50  7  50  Inti  Holdings  to  00  12  (O  Stanfield?  A  1100 

Coniin  Int  5  00  5,30  I.aprairie  coin  1.300  16  00  .Sun  I.ife  Assy  165  00 

Cons  Tlieatie  B  2.50  3  50  l.aiiran  ie  pfrl  90  00  too  110,'rnronln  GnI  Ins  8  ,50 

4  5,1  Conlincnll  Life  .50.00  I.rIn&Cliiv.Anf  30  00  3100  tin  Ster  I  A  pf  24  00 

1.69  Coocksvillp  A  1.300  16  iKi  ManiifacI  I  ifo  4;iO  (Mi  465  no  Watei  loo  Mfg  7  2.5 

loon  Cnocksvillr  B  toon  I.3noMl.  Millc  $lpf  0  80  n86lVeslrin  Assee  83  00 

1.90  Conckvil  SI  pf  0  60  0.80  Monarch  l.ife  145  im  1,5.5  fin  Western  I.ife  25  00 


Guar  of  NA  370.00  400.00  .Saw.ver  Massc.v  2,50 
Guar  RItv  Pi'f  40.00  46  00  Soib'ci'ling  Rub  1100  I 
Halifax  Ins  R  (XI  9.00  Slicrbr  St  Rll  v  40  00 
Hudson  Bay  23.50  24  50  Slierhr  1'riisl  1:40.00 
linnpei'ial  I.ife  35  (K)  40  CO  .Sovg  I.ifc  2.5pf  63  (Mi  6i 
Ingiam&ni  P  100  (Ml  ,»  ^Id  Fuel  4'2pf  ,3100  .3 


OKI  run  ,  2pi  ,)*,iiii  .11 

toixi  12  m  Stanfield?  A  1100  I; 
1.300  16  00  Sun  l  ife  Assc  16.500  17: 


Free  Morkef  Rotes  of  Non-Commcrciol  Cosh  Poymenfs 

t  I  KRFM  R.M  I  S  01  ntRI  IGN  I  Xf  HANfiE  EXPRESSED  IN  3  ER51S 
OE  I  S  1)111. 1.ARS  E\(  Err  WHEBE  MARKED  DTHI  RAVISE 


0-47 

O..5O 

Imperial  Tob  . 

1.3 

9', 

in 

6,19 

0  292 

Do  8'  r  ofd  . 

7  ’  2 

.P  2 

5  V 

6.19 

1 .00 

Do  Vr  old 

27 

22 

22 

uR6 

1,20 

Inter  Bionzc  Coin 

13  V 

4 

8 

2  33 

I  50 

Do  pfd 

24 

1.3 

19*2 

0  83 

0.80 

.Joiirna!  Piih  . 

1.6', 

10', 

II 

1.28 

9,60 

Lambert  '.A'  . 

12 

ft 

10', 

1.2.3 

0  80 

Do  'B'  ... 

11 

ft 

in 

1.67 

LR2d 

1.00 

T.rps  Ai  Sons  •  • 
Ln?lv’s  Com 

lor, 

}  no 

tov 

.V) 

11 

7.5 

.to  Do  pfd  7.5  »•>  rs'. 

47  I.w'on  &.  .1  A'  2?' 2  18  21', 

1.3  Do  B  IS',  9',  10', 

22  500  M  Loews  Theatre  80  ,0  70  7 

79  1  00  Mailman  Com  20  1.3  IS  6 

4.3  5  00  Do  pfd  94  81  90  5 

13  0.7.5  Maple  Leaf  Gid  IV  12  13  .5 

80  0  50  L  McBrinr  19  11  17',  2 

21  Old  M'ca  Co  .  200  85  1  75  .5 

08  1  50  Mod  Coni  .  .  20',  it",  16  9 

16  too*  Do  A'  ..  20',  16  16  6 

69  .3  00  Monarch  .Mtg  .  26  12  22  13 

.58  1.50  Mtl  Refrig  .39  24'?  25  6 

49  1.10  Moore  Crn  Com  29  ■*  23  23  I 

13  7  00  Do  A'  1.32  28  4  352  I 

13  7  00  Do  'R'  .  636  445  .523  1 

78  ion  Do  pfd  24’*  22  24',  4 

69  0.50  N  Drug&Chem  9',  7',  8",  .5 

3.3  0  60  Do  pfd  .  ..  1.3",  in  II  5 

06  Nuclear  Enter  12  2',  2  75 

74  Paul  Ser  Store  17",  7  7'i 

0.5  2.00  Photo  Flngrav  .  .30  24  27  7 

36  t  oo  ScIhs&Co  Com  38  14'',  2.3",  4 

33  1.25  Do  pfd  .  26'i  24  i5  5 

12  Sheraton  'A'  22  9"i  22 

24d  Simon  Ft  Com  19  7  3 

?9d  5  00  Do  pfd  inn  na  89  5 

14  too  SoiiHiam  Co  ...  22",  )7  18 

41  0  40  Stand  Pd  A'  ..  7  4’,  7  5 

It  Stvl  Prs  pfd  51 J  I  ',0  2  •,() 

8?  Theat  Prop  7  1  no  7 

md  Trans-Telev  57  15  16 

.34  700  Tiiekef  Tob  pfd  175  120  1,32  5 

21  0  60  tTnil  Amuse  'A'  lo'i  7  in  6 

21  0  60  Do  B'  m  7  S',  7 

09  0  80  Watson  .1  13',  10",  12',  6 

41  Windsor  Hotel  27  11  21', 

.16  3 'lO  Wood  G  H  IfMI  97  97  5  67  RI'IIF.R 

— - —  19.',;! 

•  Dividends  are  based  on  amounts  paid  during  19.51  High  I/Orv 
'calendar  .lear  not  during  companies'  fiscal  vear). 


o  no  t  nuntrv  and 
606  Quolalioi.s 

8  0(1  An(JF:NriNA  Uk'i  ton  prsosl  . 

■>  66  '  AlI.SrRIA  ipei  ICO  ,shillinc>l  . 

3  00  AU.STRIA  . 

BELGIUM  I  per  100  francsi  . 

8  93,  BRAZIL  I  per  100  cruzeiros)  . 

5.011  CHILE  I  per  KX)  |>csosl  . 

3  08  COLOMBIA  (per  KX)  pesosi  . 

4  .5.5  DFINMARK  I  per  100  kronen  . 

13  00  '  E'.GA'PT  I  per  I  pound)  . 

7;7n  EGYP'TIAN  EXPORT  POUNDS 
728'FINLAND  Im^^kka.n  per  US$11 
3  71  F'RANCF;  ifrane.s  per  US  $1 1 
K  iMi  GI'RM.ANA'  iW.ZonrI  ip  100  D  niarksl 
909  GERMAN  SPERRMARKS  DEPOSITFiD 
HOI. I, .AND  I  per  KXi  giiilrlersi 
,  HONC;  KONr;  ipn-  ino  dollars i 
'INDIA  I  per  K'O  rilpeesi 

I.SRAF;I,  I  pel  I  pound  I  . 

7  1 )  TTALV  I  liie  pel  ti.s  ,31 1  . 

r,  2,-,  NORWAY  I  per  KO  kioiiori  . 

3  j’o  PAKI.STAN  I  per  100  rnpee-i  . 

5  77  PFtRIt  (  i>ei  ton  solesl  . 

'e  g;j  I’ORTUGAI.  i  per  100  solesl  . 

.V72  SIAM  I  per  100  bahts  1 

g  37  SPA  I. N  I  per  K'O  peseta?  1  . 

'0  -I-,  SWFlDEiN  I  ix'r  100  kronoi  1  . 

13  63  TURKEY  1  per  100  inei  . 

son  URUGlt.A5'  i|>er  100  pe-osi 
I  78  - 


Official 
Rale 
U  .S  s  7  00 
4  6.3 

Blocked  .AccI 
1 .986 


MUTUAL  FUNDS 


(Compiled  h>  5. 
xAffil  F'd  t  C  4  7,5 
xAm  Busi  .Sh  .3  99 


7  40  Balanced  F'd  1609  17  68'xGrp.S  Rail 
4  21  'xRoston  F'd  I  22.79  24  64  xGrp  .S  Steel 


5  00  vBiilInck  F'd  L  23.57 

I  Cdn  In  Ed  xd  6  03  6.00  inv  Mill  Can  6  20  6  70  xindep  Tr  Sh 

'!  Cmwealih  IC  5  02  3  52  xKvstn  C  R-4  1108  12n9,xNA  Tr  Sh  '.55 

s  fjejCorp  Invest  5  56  6  ill  l.everage  F'd  3  72  loO'xNA  Tr  Sh  '56 

V55  i  'cDividen  Shs  1  84  2  02  xMass  Inv  'Tr  .37  98  41  06  - 

5  71  j  s  Eaton  &  How  31  1.3  ,33.29  xMass  I  2  F  I  17  54  18  96  x— U  S  Funds 


A.  M  Kidder  &  Co.)  Closing  qiinialions:  April  22nd,  I9i 
4  7.5  5  14  xF'd  Inv  Inc  19.54  2)  41  Res  of  Clan  6.00  6 

3  99  4  32  xGrp  S  Anio  7.63  8  36  Timed  Inv  Fd  4  .35  4 

■  '  ntta'xGrpS  Rail  7.33  8  04  xWellington  FI  20.10  21 

24  Hi  xGi  p  S  Steel  7  02  7.70  .  ,  .  „ 

25.82  xinc  Inv  new  .  10,93  11  82  Investnienl  Companie 

6.00  Inv  Mill  Can  6  20  6  70  xindep  Tr  Sh  2.14  2 

3  52  xKvstn  C  R-4  1108  12  09,xNA  Tr  Sh  '.55  4  9.3  . 

6  111  l.everage  Fd  3  72  iop'xNA  Tr  Sh  '56  2  40 


THE  WEEK  ON  THE  COMMODITY  EXCHANGI 


Closing  rrtrp.s 


Mining  Market  Record 


Tronsoetions  on  TORONTO  STOCK  EXCHANGE 


(  losing  qiinialions:  April  22n(l.  19.5’! 


High 

Acad  Uran  28 
Akaitcho  1  69 
Do  B  War  20 
Am-Larder  26 
Am  Neptic  Sn 
Am  Y  K  62 
Anacon  .3  I" 
Anglo  Hur  12' 
Ang  Kou5n  29 
Ankeno  40 

Apex  Res  10' 
Aquarius  25' 
Area  .36 

Ai'ion  14 

Armistice  lo 
Ascot  2  60 

Alhona  K' 

Atlas  Yk  2(1 
Athn-Ruf  21 
Aubellr  II 
Aumaque  23 
Aunni'  3  OO 
Bdgamac  .17 
Bankfield  09 
Bainat  1  16 

Rai'vur  5  95 
Bai'vinm  1  ('7 
Base  .Metals  5:; 
B-DUQ  57 

Bellrken"  31 
Rellrtri  re  4  15 
fse'  coui  I  I  26 
B'bi-  9. 

Rid  good  '  3 
Bribio  34 

Eoldulac  .3.'l 
Bo.x  mar  14  " 
Bralornc  6  25 
Brew'is  14 

Rroul  Reef  1  6() 
Buffadiion  .17 
Buff  Ank  1  25 
Buff  Cdn  2.3 
Buff  R  L  12 
Bulldog  40 
BuiikerHill  09' 
Caldcr  15 

Callinan  26 
Campbell  6  35 
C'ampChib  2.70 
r  Malar! 
Cariboo  I  .50 
Cassiar  4  RO 
Castle  3.5.5 
Cent  Pat  70 
Cent  Pore  26 
Cpntremaq  16 
rheskiik  05' 


40  COeh  P,';r  1  65  1  6f 

•;n  Coin  Lake  18  1; 

?!  r'bld.ttrm  '  2  2"  16" 

iia  c  el'jmac  04',  ,0: 

80  Coriiagd-  I  6(4  1  5" 

ofl  Coiiiairnph  63  .71 

I'll*  C.on  .Astoria  18  |i 

18  Con  C  tWl  12',  or 

5,5  |Gon  Howeo"  64  ,5' 

03  (.'on  Lebcl  .22  .17 

a.  Con  Smelt  ..Sa",  3t 

.34  Con  Niciiol  .20  ,17 

14  Cons  Quo  1  15  I  I' 

.<I8",  k'on  Sanini  .17'?  .L 

50  Con  w  est  4  45  4  1' 

111  t'ouinor  .13  .11 

]1  Ciestaui'uin  .15  L 

;;0  Cioinor  .36',  .3; 

09',  Ciow.'liOie  .22  24 

'2(1  Clif.'tcrvillc  3.5  ,3; 

2.')  Chiirui  .i8  If 

liii,  (.'111  omiiMi  6  75  I'V; 

l|i|  Cliii).  F'.i.p.  1  4.5  1  3; 

1,8  D'.Aiagon  12',  I; 

2 ,  Delnilc  I  43  1  II 

III!  Drila  23  .21 

M  Di-coviv  .-,9  .5; 

511  nume  20.09  19  Cl 

2 ,  DoinAsiii  s  5  20  5  I' 

ia  D'piiald.?  43  ,41 

10  E  .Amphi  II  K 

9f  East  Vlal  1  2  29  2  O' 

1 1  Ea-t  Run  1  .3  4  12 

29  E;.?l  Sil  l  8  .50  8  K 

:;<i  Elrirr  71  6 

13  Flld'ina  2.5  2: 

20  F'l  Pen-Rev  16'?  i: 

13  El  Sol  0,5",  n 

,53  EmGIatlcr  165  14: 


Falconbr  13  25  12 .50  1300 


fjoldhaw  k  "6 
GoOJora  05 

Go'  dfisli  04 

^  Grab  Bousq  74 
J  Grandoio  .35 
Gua.iana  28 

E  Gulf  Lead  .’3 
Gunnar  .53 

Gwillim  .06 

Halcrow  .09 

Halliwcl)  03 

Hallnor  3.15 

1;'"  Hard  Rock  15 
I  Li,  iHarricana  1.3 
‘  70  |Hai-Hih  .25 
iHasaga  .30 

,  Headway  .1 4 

1  60  Heath  ,17 

1^,.  HeHent  2  T.t 

:  4  :2 

High-Bell  B4 

^  Highi'idge  04 

'?  Hollinger  14 

O"  Home  YK  20 

}9  Hosco  (Xi 

1  J  Hovle  4.00 


4  "  :Tugh-Pam  .41 
I'  :iiKl  Lake  04", 

■10  jlnspiration  39 

Int  Nickel  42', 

20  Int  N  ck  pr  i:!9', 
•33  Island  M  .60 
■8  lacknifc  .06', 
6  ■"  lack  Waite  t.3 
1  4|>.  lacnirt  ,21 

43*,  .Irlhi'oe  07 

1  4;i  fohui  ke  08'-, 

2(2'.'  loliel  54 

Kail  and  16 

19  00  Kelore  18 

8  I."  Krnvillc  .38 

40  Ken-  Add  19 
1  10  'i  Kc\  brivroo  11'; 

2  29  Kirk  llnd  2  no 
'  2.7  Kirk  Lake  90 
6  2.1  Kii'k  Tow  II  2,0 

,  63  Klondike  5-1 

24  Labrador  lO'; 

16  'Ladulama  30 

,  05’,  L  Dufault  1  30 

1  w  L  Fortune  .05'; 
1.55  Lake  Ling  .21 

2  12  L-Osu  :i0 


05  MacDonId  1  38 
04 ''i  MacFie  .3; 

04  Maclio  06 

72  Mackeno  1  18 
.3.5  MacLeod  .3  no 
26  Madscn  2  10 

■  !3'',  Magnet  16 

4.3  MalarKc  1  Oo 
06  Maralgo  o:,', 
■03  Mai  honor  10', 
03',  Marcus  .19 

•3. 1-5  Martin  06', 

■  15  iMatarmw  .25 

10  Mayo  27 

24  Mcinlir,'  77 
30  McKenzie  45 

i.McLellan  nj 
13  Mc.Marmar  08', 
16',  MeWatter?  in 
2  73  Merrill  70 

11  .Vlindamar  4  35 


Spot  Que  92  Sroi'p  Off. 
November  Futures 


La**  W  eek 

fifi  If)  68 1 4 


04*2 

.93 ’,2 

94  \inc  Corn  1.3  82 

14V 

1.3  V 

1 4  *8  Monpta 

47 

20 

,18 

Montauban 

8.3 

.08 

0.5*2 

95*2  Mylamaq 

.0,3' 

4.0(1 

3.50 

3.30  Negus 

64 

5.3V 

51**» 

50V  New  Alger 

10 

1  15  Pandora  03" 
28  .Oaiamaq  04 
06  Parhec  oi' 

1  12  Pai'tancn  .04', 
2.86  iPayma.stei  .69 

2  02  Penn-Cob  40 

15  Perron  .68 

1  85  Ip.ck  Crow  1  85 

05'  i  Pioneer  2  60 

10  jPlacer  45  00 

16  Iporc  Pen  .05 

06',i  Pw  Ronyn  86 
25  Prm  Bord  .32 
27  Preston  I  50 

73  Pro-  Air  1  70 
43  Purd.v  .Mica  22 
04",  Qne  Chib  2> 
08' ,  Qne  Cop  I  .35 
in  (jiie  Man  2  60 
63', 'Quern'-fon  50 

.3  80  jQnemont  22  .37 
84  iQuc.sabe  22 


.08  Fed  Kirk  03 

.35',  F'cnimore  75 

09  '  Do  Its  26 

14  Fiancoeur  09' 

24',  Frobisher  8  25 

i  15  Geneva  23' 

!  60  Giant  YK  II 

(i4  Gillics  10 

4.5  GIcnoia  03' 

.50  God's  L  .50 

1.50.  Goldale  19 

70  Goldcre.sl  in 

2.5',  Gold  Eagle  18 

t.5  G  Arrow  13 

06',  Gold  Man  6.25 


.Oj'i  .07'i  L  Wasa 
.62’,  75  La  Luz 

14  .25  Lamaqiie 

.07',  09  Lapa  Cad 

'35  7  95  Lapaska 

20  25  Lard  U 

in',  lO'’;,  Lavahe 
10  in  Leitch 
03  O.3I4  f  encoin  l 

10  15  I.exindin 

18  19  L  L  Lac 

.09',  .10  Loniera 

14',  15  Lovic'l 

n  12  I.inx 
(  90  5  SO  Macas--a 


.35  ,39"i  New  Bid  04 

.04",  04"*  New  Cal  2.51 

.;i6  38'i,\cw  Delhi  .74 

41',  4 1  "a  New  Dick  2  2.5 

128  123  N  Goldvue  .70 

.5.5  60  .NHughMal  .14 

.05',  ll.7"i  New  la-on  08' 
.12',  13  N  Layucrie  30 

19  20  Ncwlund  1.38 

06",  07  .New  M.'ir  06 

08  03 'S  \  Morrison  .43 

1.5  .50  \  Mosher  60 

10',  II  New  Noi'.-e  09' 
.7?'"'  .',1  .New  north  04", 

.32  35  New  .N'nrs  11' 

13',  13",  K  Rouvn  06 

.1(1  II'.,  N  Rvaii  I,  40 

I  35  1  90  New  'Thurh  .09’ 

36  86',  Nib  Ycllo  05 

13 1,  20  Nipissmg  2.60 

47  43  Ni.lii  .19 

3  70  10  >*  .N’or-Acinc  I  02 

;!7  23  .Noranda  75  30 

1  16  1  17  .Norgold  06 

.04  01 'i  Korlartic  20', 

.20  21  Nornietal  3  00 

.2.3  .24 'S  Norpick  03" 

114,  IIT*  N  Denison  .14 
..35  35  'Nor  Inca  ,10 

2.95  3.05  North  Can  7.5 

5  to  6.10  .Nortliland  .07 


.47  Red  Poplar  I5'i  15 

83  Reeve.s  4  .50  4  15 

03',  Regrourt  03  .07 

6.3  Reno  09"*  04 

.09',  Rix  Athab  1  7.5  1  42 

^034iRorho  .12'i  03 


(!.'1|,  Rowan  Con  22 

'({.■i"!!  04 

04  04  Rnpimnni  .04 

63  66  .Sian  .Ant  2  60 

36  .38  Senator  .19 

63  .63  Sliawkey  12 

1  75  1  30  Sheep  (Jr  LSI 

2  40  2.40  Sherritl  4  60 

44  on  4  4"*  Sigma  8  OO 

.04’,  05  n.5  ew"*  7  5YP 

36  86  Silanco  .46 

28  23  Silv  Mil'ei  I  61 

I  1.5  I  45  ■  Do  nts  11  I, 

I  50  I  65  Sal  .Stand  2  30 

.19  20  Siscon  67 

.25  25  Sladen  14 

1  2.3  1  28  Stadacona  38 

2  40  2  .50  jStarralt  43 

.45  45  iSteeloy  04'. 

21  75  21  7.5  jSteepRfirk  7  70 

20  .20  Stuiceon  20 

.20  .22  Sud  C'ont  20 

15  15  Sullivan  .3  20 

4  15  4  50  Surf  Inlet  II 

.07  03  Sylvanite  1  60 

04  08  Taku  (18' 


'Tohiirn  47 

Torbrit  195 
Tomhill  40 
Trans  Res  60 
Tungsten  7.5 
I  Do  Rts  06" 
,U  Mining  4.5 
RI  A.sbcsios  4  35 
Un  Keno  .13 
Un  Lead  79 
Upp  Can  I  89 


.4h  394  4C  Upp  Can 
35  45  .Van  Roi 

I  45  1  .56  ;Venturc.s 


Van  Roi  4.5  40  42 

Venturc.s  19.7.5  18  .50  19  50 


10  Vicour 
'  ?n  hriilv?? 


4.3  Waif  Am  12.50  I2fxi  12.25 
,36  IWekiiska  08',  08',  08 

.42  West  Malar  061,  06',  06 

04 WeslAshlev  71  68  '  63 

160  Wiltsev  14",  09'i  .13 

.20  IWinduard  .35  34  .3.5 

18  Wingait  0,5  04  .04 

105  Winora  07  06  06 

In  Wr  Harg  2  90  2  75  2  88 

I  .5.5  Yale  Lead  .6,3  60  6(1 


Teek-Hiic  2.55 


.11 'j  ThoniLund 


nS'L-  nS'i.YclIorex 
2  44  2  .50  Yk  Bear 

.14  .14  Yukeno 


Billrilo  7  75 
I  Pend  Ore  7  0(1 
Yukon  C'nn  80 


"il  Montreal  Curb  Market 

.78  Belle  Chib  .21  .17  19 

86  iC  Candcgii  .53  49  .19 

42  Finer  Mng  I  6(i  1  10  1  60 

150  'PennCobaM  .40',  .:!6  .38 

(19  jPrrshcoiirl-  82  79  80 

05  jQiie  Smellg  1.3  12  12 

Id  jWerdon  Pv  7.3  65  67 

1.25  VVendell  45  ,31  .38 

08',  I  Dlls— 

06',  Aiax  pete  2  no  180  182 

63  ;r  Soiithn  1.3  62  12.50  12  50 

.13  IGaspe  (Ail  .3  70  .3.50  3.65 

•35  ICent  Fxpl  11.37  10  25  10.37 

04  Grill  Pete  11.7.5  1 1  00  11.12 

06  Do  'A’  11.50  10,25  10.25 

!80  .Nw  Pacalta  .19  .16',  .17 

60  Pan-Westn  1.10  .99  .9*1 

.11  Red-Picadil  .60  .5,3  .54 

2.0.3  Toi'-Amer  .81  74  76 

1.15  'West burn  107  1  (Xi  I  04 


■22Am  lh.6, 
17,.'!07.000  Ib.s. 


Last  Tear 

.53".,  (>f  ,53 
6.3  (S'  6.3 

238.000  lb 
0,820,000  lb 

Lasl  Yci 


:i9'; 

.381.2 

;59 

;?8'2 

.ID 

.38 

37 1,2 

.')7 

33 

33 

33 

33 

27 

27 

49 

UNLISTED  MINES 


(Supplied  by  G.  K.  Leslie  A'  (o.) 
Closinc  f|ii»(afions:  April  ?,lrd.  in 


Macassa  Production  .  .  . - . .  .  - 

C  ^  /%££  'O  '9'’  known  as  the  Bank  of  Mont-  Atciiis.'T&SF  79  Nal  l  Distillers  27’ 

&  ( *1  )  rOr  VcUOrrOr  V/tr  real  choral  .Society,  the  organiza-  All  Refining  84',  .Nat  l  Steel  -jt’ 

3rd.  19.5!  Toronto.— M.ocassa  .Mines  Ltd.  re-  lion,  eompo.serl  of  members  of  the  irli"  Ymih^'Am  Av  13' 

Bid  Oflei  bullion  production  for  .March  B,  of  M.  .staff,  will  be  under  the  gendix  Avia  46  “  Norih  Pacilic  74' 

.  'Valued  at  $132. UK)  from  12.09.5  tons  direction  of  S.  Drummond  Wolff.  Bctlilchem  S'tl  IH',  Paiam'l  Pic  27 

38  97  bf  ore  milled,  with  an  average  re-  .Miis.D..  F.B.C.O,  A.nC..T  Buidcn  (  n  51 Penn.-.vlv  RR  18^ 

II  14  rover.v  of  $10  02  a  Ion  'niis  com-  nriranisl-eleet  i,f  Cbi  isl  rbiireh  Ms'  .541 


manager  of  the  Bank  of  Montreal.  Armom'‘‘&  ti)''*  Nas^^^^ 


Nal  l  Distillers  27’* 
Nat  l  Steel  44"* 
■NY  Ccniral  19'* 


04',  Obaska  22 

.03',  O’Brien  1.93 

12  Ogama  ()6 

1  L5  O’Lear.v  28 

.24  Omnitran.s  07 
09  Ont  Pyrite  .3  20 

72  Opemiskd  2.30 

n.j  Grenada  .09 

29  Orlae  .09 

16',  0.sisko  »,'< 

2  03  iPaiiiOur  .92 


1  .43  42  47  Abfnakis  1 

60  .5.5  53  Atnalkirk  7 

09',  .09  0!)  AnacnE.V  60 

04",  04',  04",  Annainaq  5 

II',  09',  09",  AdelmonI  6 

06  0.5  03  Afinor  4.5 

4"  ..'15  .39  Belmont  25 

1  .09’,  119  09’,  Rali-can  12 

05  01 ’*  01’,  Beacon  12 

2  611  2  4.5  2  55  BrMc'Dde  8 

19  14  16'*  Chibmac  5 

I  02  98  1  00  Chat  M  .33 

75  39  V4  0(1  74  50  CircleA'cl  2 

06  0.5  ,06  Con  Chi  27 

20',  19  20  ConCop  12 

5  00  4  95  5  00  Columier  .3 

03",  08  OS'i  Cuvunin)  6 

.14  .12  .14  DeSantis  2 

,10  .09  .09  Doris  2 

7.5  70  .70  Dunford  5 

.07  051,  06>,i  Fldross 

17  12  .15  Fleming  12 

22  19  19  Flicka  .3 

1.93  1.25  I  .30  FloChib  20 

06  05  .05  Fnrmio) 


19  Flicka  .3 

1  .30  FloChib  20 
.05  Fnrmiol 

2,1  Glencon  14 
06',  Freberl  60 

2  99  Granledc  3 
2  00  Greenlee  4 

0*1  .Insco  7 
09  Kainlac  17 
90  IKenbav  4 
.84'.,  WtlLey  15 


Bid  Offer  Rid 

1 2’,  Lasalle  .3 

7  9  I,af  A?b  88 

60  6.5  I.assieRI,  II 

5  7  'Lloyd  Rk  .5', 

6  HI  I.orieinl 

4.5  13  'Major  7 

25  .'Ml  •  Monigom  34 

12  L5  MaitRlid  2 

12  15  Melaloie  6 

8  10  NatMalar  4 

5  7  NewAgur  9 

.33  .35  'N’orbeau  105 

2  4  Norcourt  6 

27  29  Obalski  4 

12  14  I  Do('45)  18 

.3  4  ONick(n)  14 

6  9  'Pascalis  18 

2  .3  Payne  10 

2  .3  'ProvA.sh  66 

5  7  Per  .Man  II 

10  Quemaq  37 
12  13  (juejo  5 

3',  4  Rainville  57 

20  24  Rand.Mal  13 

4  ■ScotIChib  .3', 

14  13  'Stratford  21 

60  6;;  SoliC'hib  2.3 

3  11  Titanium  .30 

4  6  Tri  Tor  105 

7  9  Tomiska 

17  20  VauzeDuf  6 

4  6  Vic  Cop  .30 

15  17  Young  D  It 


liis.n..  F.B.C.O,  A.B  C.M  Borden  (  o 

Oi'ganisl-elert  of  rhi'isi  Church  Canada  Di.i 


Vol  of  hiitlei  traded  in  monlli:  22.40(1  lbs,  288.000  lb 

BiiUei'  Stocks,  Apiil  1  ....  17, .307. 000  lbs.  0,820,000  lb 

EO(iS  Spot  La.st  Week  Last  Yes 

Fresh  A  F.xlra  Lai'gc  .  .'lO'g  .OS'.g 

A  l.argc  .  .'>0  OS',  .AO 

A  Medium  .  .38  37 13  .07 

A  Small  .  .33  .33  .3.3 

Cold  Stored  B  .  .33  33  .O'* 

i  C  27  27  _ 49 

N.Y.  STOCK  MARKET  [  Conodi.n  Dollar 

(Supplied  by  Mie.irsoii  llammill  A-  4o.)  ^ 

(Closing  prices.  Wed  .  April  2.3tli.  1952)  VeUOlOllOnS 

Air  Ilednetion  24  ',  Inter  Paper  41"*;^  ^ 

Allied  Stores  .36",  liit'l  TrI&’lel  161,1  Nominal  Selling  Rate*  as  at  noon 
j  Allis  Chalmers  48  .lolins  .Manville  67',,  Montreal,  riiesda}',  April  22nd,  1952 
1  Amer  Can  120',5  Kennccolt  Cop  73'.,  ' 

Am  Gas  &  El  59',,  LiggeU&.Mycrs  65'.,  |  (Supplied  by  Bank  of  Montreal) 

Amer  Locom  19'*  Lockheed  Aire  19',*' 

Am  Radiator  16 '»  Loews  Inc  16  .New  York,  per  dollar  $0.98', 4 

Am  Siiielluig  42 '4  Merck  &  (2o  London,  per  pound  $2.76 

Ame7Tjmacco  5^',®  MontgomWaid  59‘C  Security  Sterling,  per  pound  $2.39  t 
Anaconda  Cop  44*4  Motorola  67’«  '  Security  Sterling,  per  pound  $2.44  a 

Arniour  <S*’  Co  10*b  Nash  Kelvin  ^9 '*<  Ainslerdam.  per  florin  .2593 

Atchis.T&SF  79  Nat  Distillers  Ji’b  Bombay  and 

All  Helming  34*4  Nat  1  Steel  44  h  Calculfa.  per  rupre  .2077 

Baldwin  Lima  10UN%  (  cniral  iH  8  p,j.  vvest  Indies,  per  dollar  .5735 

Ball  At  Ohio  20»a  N/nth  Am  Av  15 U  Brussels,  per  franc . 0t9fi 

Bendix  Av»a  4()  North  f  acilic  74  » ,  (j'openhagen.  jier  krone  ..  .1428 

Bcll'lchem  S'tl  18',  I  aram  I  I 'c  2i  Unng  Kong,  per  dollar  .  ...  .1730 

Boi  d(  n  Co  51',  Penn.'.viv  RR  Karachi,  per  rnper .  2990 

Budd  Co  14'.,  Vpsi  (Ola  ."'/I  Oslo,  pei  kione  i;!30 

Canada  Dry  9;*  '  I'!"'!”'  'j'  'fij,"  Pans,  per  fianr  00232 

Can  Pacidr  ._,6 I  iili  Sri  .!&(.  "9  z  ■  Stockholm,  pei  kmna . 1905 

Catcrpillai  Ir  .i0"*lurr  ()il  hi,  s'vdnrv,  ppi  pound  .  221'i 

C'clane.se  Cni  n  4  ,  Radio  (  nip  ,  xi'iirieh  per  fiane  .’2270 

(.'licsan&Oliin  .34",  Reining  Rand  18 

Chiyslei'  74  ''’^,1  ill!  •'  1(111  W ARKS :  U.S.  Biiving— Flat  up 

Coliimhia  Gas  l.y,  .SI  Regis  Papei  22^  180  davs. 


Canadian  Dallar 
Quotations 

Nominal  Selling  Rale*  a*  at  noon 
I  Montreal,  riiesday,  April  22nd.  1952 

[  (Supplied  by  Bank  of  Montreal) 

.New  York,  per  dollar  $0.98', 4 

I  London,  per  pound  .  $2.76 


riii'cctiun  of  S.  Drummonrl  Wolff.  Betldchem  S'tl  18',  I’aiam’i  Pie  27 

, Mils. n,.  F.B.C.O  ,  A. B  C  .T  Borden  Co  51 Pemi.-.viv  RR  18 

Budd  Co  14'.,  Pettsi  (  ola  10  '* 

ti  ,  ,  Ol'ganisl-rlert  of  Chi'isl  Church  (.'anada  Di  v  9  •*  I’hillips  Pet  54'* 

b  ?■  pared  with  output  of  $122  .3.)0  from  Cathedral,  Dr.  Wolff  comes  to  this  Can  Pacific  :i6"„  Puli  Sei  El&G  .59', 

g  III886  tons  milled  with  an  average  p|,y  f,.,,,,,  iMotropolilan  IJniled  CalcrpHl.n  Tr  .50', 

'la  rreovery  of  .$11  24  a  ton  in  the  pie.  church.  Tornnio,  on  .hiuc  1  Begu-  .‘'■[^.l-Sdluo’  III  Being  Rand  Is  ' 

•  feduig  month  Ln'  rrhoHr«;^ls  of  the  C*hor;il  So-  Chi^slor  74  DrpubhrSlorl  .^9'*? 

^  I  For  (|uai'ter  ended  .March  31.  I!1.')2.  ,.,r|v  will  begin  rarlv  in  .Septem-  Coli'imlna  Gas  15',  .Sl  Regis  Paiier  22^ 
11  total  Pl'oduction  w  as  valued  at  her  Conun'l  .Solv  g.)',  gclienlev  mq  -e* 

1L5  .$38l.l.D  from  .34.447  tons  of  ore  H.  of  M  branches  l:omin'?'K(L  ^l^rshelj  o.i  7i;^ 

fi  T  tn  rih'  f"*"  ‘T  uh  ‘hiT'iUout  the  City,  the  Society  now  Ciane  Co  •>?.'' 'Sv  Vac  37 ^ 

20  of  $11.06  a  ton.  as  compared  with  The  moon  ,  Peer_e  &  <~.>  6J  hocon,v^Va,^__  .n^. 


«ana  afio  dvcr  100  voiceS.  The  group  I  }<  I  ?  Hudson  45  South' Pacific  71',  days.  ",c-'(ic 

Oil  put  Of  $404,463  from  .I.3..307  ton.s  ;  ,,  j?  English  Di-tin  Seag^  23'.  Southern  R'ly  .54’,  |  120  da, vs.  ’,c 

milled  With  an  average  recovery  of  n^^^bers  of  the  bank's  staff,  '  oUlns  Aire  5.5  i|td  Brand*  24’,*  |d.;  180  days. 

$12.14  in  the  like  nuarter  of  19.ql.  ;  k  i.  DuPont  83'ii  Std  Oil  (  al  54  | 

r?  _ .  _ .  .  -  1_-  _ : _ i’  '  - - -  .  ■  _ _  ..  .  c,  .  f.,.  ■’••■'I 


E.stimatrd  amount  to  be  reeeived 
under  the  provisions  of  the  Emer- 

geney  Gold  Mining  Assistance  Act  . . . 

for  March.  19.52  is  $14.27,5. _  'TUNGSTEN  COBP.  OF  CANADA  '  ?b?,on  Cm  hide  .59",' 

B  of  M  Staff  Members 

D  or  na  srarr  f^emDer»  auci  g;;",  iimied  Airimes  2.5", 

Form  Choral  Group  purchase  one  additional  share  at  Gulf  Oil  1}^  si"'’l’*’'^  .'38' 

Formation  of  a  new  choral  group  40  cents  for  each  five  shares  [  [*"i',’’^^*^(-'enl  63'*  wV.*tincliou*e  35'" 

in  Montreal  has  been  announced  by  Rights  expire  May  9th  and  the  ■  3.3',  F  W  Woohv'tli  4.3 

.\.  J  L.  Ua.skcll,  deputy  general  j-'tock  will  sell  ex-rights  on  Apr.l  micr  Nickel  42",  Youngsi  S&T  41’* 


TUNGSTEN  CORP.  RIGHTS 

Announcement  is  made 


i  Eastern  Aii  l  22",  .'std  Oil  Ind 
'  Eastman  Kod  IS!*  Sid  Oil  N.I 
Electric  Boat  .30'*  Sludebaker 
by  ,  Erie  RR  21  Texa.s  Co 


j3'.i,  Selling — 3/,'i2  nremiun'i  each  30  d 
7I|,,  peiind  of  pari  to  180  clays  —NOMINA 

37"i|'  Sterling — 30  dayt.  '4C-I/I6C  d.; 

71',  days.  ",c-'«c  d  ;  90  days.  '.,c-4*c  ( 
541,1120  days.  ’*c-**e  d  ;  1.50  days,  I',c-’ 
24',4|d.;  180  days.  l"*c-l',ic  d.— All  Nomin. 

n?,-  I  Mint  Gold  Buying  Price— For  we' 
2!?'  ending  April  19th  1952  —  $.34..’5437 
,  previous  weeks:  $.94.332812.  $;i4. 40937 
!  $34  787812. 


Noon  Hales  for  U.S  Doha 


Wrri)>e.^dav 

Bank  of 
Montreal 

98  7/32 

Bank 
Canad 
ft8  7/3 

'Thiiisdav 

96  3/32 

,96  3/3 

Friday 

.96 

.fta 

Salurday, 
Monday  . 

11  o'c 

.  97  15/16 

.97  15 

Tuesday  ., 

. . 98  1/.32 

,93^1/:i 

THE  FIN’ANTIAL  TIMES,  APRIL  23,  m2  13 


CANADA'S  FINEST 
CIGARETT.E  ,  , 


01S?LAY  Of  A  NATIONAL  ADLc^Tt'XLRr  COA  TR/vC  ILD 


y^artnej.  IgRADS 


-Anfll 


BOVRIL 


TO  PACIFIC  ISLANDS,  AUSTRALIA  AND  NEW  ZEALAND 


Montreal  Loco 
Has  Big  Backlog 


I  Ship  Movements  from 
Canadian  Ports 


From  Montreal 
Australia 
New  Zealand 
From  Vancouver 
Papeete 


Mtel  -Australia  N  Z  Line 
Mtel  -Australia  N'  Z.  Line 

r*  nifuai;  Co't.'! 


"  ^  ,  NEWFOUNDLAND  SERVICE  FROM 

Shipping,  the  speediest  moving  of  freight  in  overseas  trade,  is  oi 

primary  importance  not  only  to  Canadian  exporters  but  to  many  aUied 

industries,  to  financial  agents,  to  customers  abroad  and  producers  at  Mti. -Corner  BrooK  .Apr.  23  Gulfport 

,  .  ,  .  •  .  j-  _ TVio  Mll.-Cornerbrook  Apr.  23  Gulfport  iR) 

homo.  .As  an  exclusive  service  to  Canadian  exporting  industiics,  ine  mo  John  VTay  5  Kevdon 

Financial  Times  publLshcs  weekly  a  list  of  ship  movements  from  ‘fax  >'».'•  «  Fort  Ihiinilton 

*  .  e  It  •  Hailfax  .viav  6  Nova  Scotia 

Canadian  ports,  compiled  with  the  co-operation  of  ah  shipping  com-  \ttl  -  Cornerhrook  May  1,3  Gulfport  Ri 

panies  and  ve-^sel  managers  throughout  Canada  Traffic  managers  Mo'fcornerbrook  May  13  Gu?fpori'’i  r" 
and  export  managers  of, Canadian  industry  and  export  services  are  Mil  -  St  Johns  Mav  14  N'ovaport  Ri 
invited  to  avaii  them.selves  of  this  Financial  Times  feature,  which  will  Halifax  "  "  May  22  Fort  Hamiuon 
list  movements  from  all  Canadian  Ocean  ports.  The  listing  will  always  TFL-AVFV  AND  HAIFA 
cover  the  succeeding  four  weeks. 

_ _  A.rrvT  From  Montreal  May  22  Atht 


Furness.  Withy 
Robert  Refold  Co 
Clarke  Stea'O'-hip  Co 
Clarke  Steamship  Co 
Claike  Steani-iiip  Co. 
Furness,  Withy 
Furness.  Witliy 
Clarke  Steamship  Co 
Fiirneii,  W'’!'.v 
Clarke  Steam.ship  Co 
Ci.eke  S<<  rtMiship  Co 
Fumes'^.  Withy 
Furness,  Withy 


March  Shipping 


Loke  Shore  Production 
1st  Quarter  Up  Widely 

Lake  Shore  Mine?  Ltd .  rep 
production  for  r|uarter  cn 
March  ,31.  \a.ued  at  SRTf 
compared  with  $1,244,861 
coding  quarter,  an 
like  quarter  of  195 

Lower  prodiicfir 
quarlci  .vas  due 


production  valued  at  $327,317  from 
38.851  tons  in  the  preceding  quarter, 
with  average  rccovciy  of  $8.42  per 
ton.  and  $344.8,57  from  45,251  tons 


Canadian  Pacific  S.S. 
McLean  Kennedy 
McLean  Kennedy 
Furness.  Withy 
Cunard  Steamship  Co. 
March  Shippinc 
Cunard  Steamship  Co. 

March  Shinning 
Canadian  Pacitic  S.S. 
Furness.  Withy 
McLean  Kcnnerly 
Cunard  Steamship  Co. 
Candn  Pacific  S.S. 
Furness  Witliv 
Cunard  Steamship  Co. 
Furnc-s.  Withy 
Candn  Pacific  S  S. 
Cunard  Steamship  Co. 
Cunard  Steam.ship  Co. 
Candn  Pacitic  S.S 
Cunard  Steamship  Co. 
Ma-ch  Shiooinc 
Cunard  Steamship  Co, 
Fumes-.  Withy 
<  andn  P..c!f  c  S  S 
Cunat'd  Steamship  C". 
Cunard  Steamship  Co 
McLean  Kennedy 
McLean  Kennedy 
Fumes-,  tvith.v 
Fumes-.  Withy 

Fumes-.  Withy 
Candn  Pacific  S  S. 
Cunard  Steamship  Co. 


Emoress  of  France  (R) 
Inishowen  Head 
Bassano 

Manch.  Trader  (R) 
Laurenti* 

Trlberg 

Ascania 


jtion.  I  see  good  reason  to  hope  that  ^ 

[we  will  earii  our  common  di\l-  London 
dond.s  this  year,”  N-evca-iie.  Lc 

I  Mr.  Fra.sor  told  meeting  that  com-  'rL-Li'!','’;’,;-  P" 
pany?  long-term  future  demanded  [".Xn 
a  well  diversified  business.  With  Manciie-ter 
this  de\elopmeiit  in  mind  a  new  Gia.-gnw 
industrial  divi.sion  wa.s  launched  fXmnoi  " 
which  i?  pre.sently  building  a  wide  Liverpool 

*  range  of  equipment  for  the  .steel  .Avnnmniith 
»■  indu.strv.  Orders  on  hand  .show  an  London 
^  increase  of  .320  per  cent  compared  {Xem’’X 
\jfi  With  the  backlog  of  a  seal  ago.  London 

"With  the  rapid  e.xpansion  of  Can-  Manche-ter 
r.da'.s  .steel  industry,  this  new  activ-  Livcrpoo’ 

M  ity  promi.sps  to  be  of  increasing  im-  r]'Xo"” 
ly  portaiicc.”  president  .stated.  Dublin  Be, fa; 

Of  Orders  for  equipment  which  .Liverpooi.  Be 
«r  .MLW  build.?  for  the  petroleum  and  N'cv-castle.  Lei 
»  ehemical  inriustrie.s  have  increased 

325  per  cent  over  lho.«e  of  last  year.  ports 
lit  Orders  for  1952  delivery  include  Liverpool 
lofheat  exchanger?  and  pressure  \es-  .Vvomnouth 
,  scis  for  oil  refineries  at  Moo.se  Jaw 

and  Sarnia,  and  equipment  for  the  ^ 

10  pipe  line  pumping  .Alberta  oil  to  the  London 
;«  Great  Lake.s.  a?  well  as  heat  ex-  ^^0^00”'”" 
change  equipment  for  a  steam  gen-  Southampton 
eraling  plant  at  Windsor,  Ontario. 

'  _ _  _ _  From  Halifax 

'I  Wolte  Amulet  Earned  irT 

*  35c  in  First  Quarter  Liverpool  May  24  Neos-foundiand  iR) 

;;  Toronto  -  E.stimated  net  earn-  Vancouver 

.ngs  of  Waite  .Amulet  Mines  Ltd.  l'  K.  .Apr  23  Guayana* 

“  na.s  e.-timated  net  carning.s  for  the  Mancliejter  Wcl?.h  Prince 

y  London  Ln'erpool 

,,  tii'.'t  quarter  of  the  current  year.  and  G!a>go”  .\pr  27  Cape  Hawke 

including  a  dividend  from  .Amulet  X-Kr  Glasgow"”’  Mav  7  Cape  near 

-r  Diifault  Mine.s.  equivalent  to  34  i-  k  May  ’.0  .Seattle* 

cent-  nc:"  .vhare.  J.  R  Bradficld.  I.iverpool  May  to  Mosjel  Bay 

"  vice-president  told  .-iiareholdcrs  at,  L  K  May  m  Lavadara 

,1  .  '  ,  ..  .ni  ^  1  London.  Lpi.Giaa  Mav  tfi  Corricntes 

tnc  annual  meeting.  Phi.-  figure,  he  ^  k.  Mav  2.s  Lake  Mmnewanka 

,ir,  said,  would  be  increa.-ed  to  37  I’cnts  L’.K,  Ma--  2?  Golden  fTate* 

y.  per  .-hare  if  the  diiidend  received  Manchester  Late  May  Pacific  Stronghold 

■■  TO  EUROPE 


Columbia* 

Bcaverelen 
Cai.me,k 
Roonagh  Head 
Dorelian 
Beavci-dell  (Rl* 
Manch.  Regiment  (Rt 
Lismoria  (Ri 
Montreal  City 
Emp.  of  Canada  iR) 
.Arabia  iR) 

Cortona 

Beavercove  'RI 

Vandalia 

Tricape 

-Asia  iRI  _ 

Manch.  Progress  'R' 
Empress  of  France  iR 
.Assyria  tR) 

Corinaldo 
Torr  Head 
Ramore  Head 
Cairnavon 
.Manch  Port  'R) 


the  past 
'  adverse 
.  which  oc¬ 
curred  ’a.st  December.  This  resulted 
in  the  tying  up  of  some  of  the  bet¬ 
ter  grade  .stope.s,  with  the  rcsiut 
that  lower  grade  stopcs  had  to  be 
drawn  on  to  provide  m.l!  feed,  the 
company  reports. 

Mo.st  of  the  slope?  aie  now  nack 
on  production,  but  seven  of  the 
better  grade  workings  will  not  be 
available  until  late  this  month. 


RELATIVE  MARKET 
PERFORMANCE 
1  INDEXES  ' 


(as  the  ALUMINUM  CO.  of  CANADA  Ltd, does) 


18  OIL  REFINING 


TELETYPE 


31  PULP  &  PAPER] 

1  ! 


Paymaster  Praductian 
9  Manths  Halds  Up 

Paynia.?lcr  Consolidated  Mines 
Ltd-  report.s  bullion  output  in  the 
quarter  cndeci  .March  31  valued  at 
$335,641  from  40.396  tons  of  ore 
milled,  with  average  recovery  of 
.$8,3!  per  ton.  This  rnmpared  with 


75  CONSTRUCTION  & 


STEEL 


New  York  C  ity 
Emp  of  Scotland 
Moveria 


8  AUTOMOTIVE 


C'unard  Steamsnip  Ce. 
fima-ri  .Steamship  Co. 
Cunard  Steamship  Co. 
Cunard  Steamship  Co. 


Vardulia 
Scythia 
Franconia  iR 
Samaria  (R) 


72  AGRICULTURAL 


29  UTILITY 


Furnes- 

Fuiness 

Shiopm, 

Furness 


In  the  vital  metal  supply  industry 
P.W.  Teletype  wipes  out  distance  between  plants  and 
offices  by  linking  them  with  instant,  written  2-way  communication.  This 
private  wire  teletype  system  is  the  result  of  the  combined 
facilities  of  Canada's  two  nation-wide  telegraph  systems.  Call  your  local 
telegraph  office.  A  communications  specialist  will  arrange  a 
demonstration,  assist  you  in  making  a  study  of  your  communications 
problems  and  prove  how  P.W.  can  speed  your  business. 


C.  Gardner  .Tohr.son 
Furness  Withy 

Balfour  Guthi  le  'Can) 

Balfour  Guthrie  Can  ) 
r  Gardner  .Tohn'on 
Emnire  Sh’ppini 
■Angln-Candn  Sn'pDing 
Balfo.ir  Guf!”‘ie  ''an) 
Western  Canada  $  S. 
c  Gardner  .tolmson 
Furness  Withy 


5  A  EOOO 


26  RETAIL 


RIVATE 


as  FINANCE 


Swedish  .American  Lii 
Fume?-'.  Withy 
Cunard  Steamship  Co. 
.Montreal  Shipping 
Candn  Pacific  SS 
Shipping  Limited 
March  Shipping 
Montreal  Shipn  rg 
Shipping  Limited 


51  TEXTILE 


S  AMUSEMENT  V 


Swedish  .American  1 
Saguenay  Terminals 
March  S'hippinc 
Shipping  I.imited 
Saguenav  Term.inals 


SERVICE 


40  BASE  METAL 


Montreal  Sh  pn.ng 
Shinning  I.cn'ter 
.Shipping  T.imiteri 
.'iinard  Sieam-hip 
Fume?,'  "Withy 


12  senior  gold 


March  Shipping 


Montreal  Tramways 
Central  Station  Advertising  Medkim 

119  Craig  Street  W.  Akintreal 


_ <rr  Bevcourt  in  Production 

Z  By  End  of  This  Month 

Mill  of  Bevcourt  Gold  .Mine.?  Ltd 
•7'  IS  expected  to  he  in  production  by 
Z  ibe  end  of  the  current  month  an- 
.ji  niial  report  of  the  eompan.’'  state? 

Bevcourt  purcha.spd  the  Perron  From  Aanrouver 
X.  milling  plant  and  this  was  dis-  South  .Africa 
JIJ  mantled  and  now  is  incorporated  iracT 

so  in  the  new  mill  at  Bevcourt  The  F.AR  E.4ST 
sc  unit  has  a  capacity  of  approximate-  Montreal 

«i  ]y  500  tons  per  dav.  t, 

^  ,  .Manila,  inaia.  .'a 

During  19.)1.  test  work  was  car-  and  Hong  Konf 
"  ried  out  on  the  indicated  ore  zones  Incli.v 
iTsF  *'  in  various  sections  of  the  mine  be-  .. 

_  tween  the  5th  and  10th  level,?.  .A  Y*'*"  . " 

total  of  51.447  ton.?  of  ore  resulting  XniTa  Japan, 
ig  from  this  program  and  additional  and  Hong  Kong  .May  7  Ocean  .Mail 
development  were  custom  milled  Philiop  .  .Madras, 

hv  vT'lHint*  3  ciurtcc  C-fllCUtTft  9  riO^Un  Slj\f 

cOoX  ‘evoo  *■  India  .Straitg  May  19  Hoegh  Si’.v< 

com-  ,$428,092.  or  .S8.32  per  ton.  Philiop  .  H"  Kong 

V  a.-  *^rc  reserves  between  the  500-  and  Strait?  .May  12  Castieville 

■h  k-  level  and  a  depth  of  1,200  feet  '?  Japan, 

"  a  e  estimated  at  1.200, OOi  ton.s.  Mani'a"'j%pan, 

ition.  inia^c  nf  560.400  ton.s  of  reason-  and  Hong  konc  Mav  24  Wa.shmgt.on  Mail 
:omi<'  ,ah!v  assured  or  blocked  out  ore. 

F.is'  l.iO.'onn  tons  of  probable  ore.  and  lO  3VEST  INDIES  .AND  GULF  OF  .MEXICO  .AND  S.A, 
200.000  tons  of  indicated  ore. 

Balance  .sheet  as  at  December  f lontrcal  .  ,  .  ,  c 

3iit  1Q31  chnws  rash  nf  Ao.-)  ann  Cuba  Mexico.  Gulf  .Apr  2.v  sunvaLev  Saguenay 

3‘?t  19.ll  shbvs  cash  ol  re-  n- I  Apr.  28  Cndn  Cruiser  (RI  Candn  N 

PC-  ceivahle.s  $1  2<0,  and  supplie.?  $134.-  Havana.  Vera  Cruz  .Apr  23  Danaholm  Swedish 

On-  488.  riirrcnt  liabilities  amount  to  Cuba.  Dom  Rep  .Arr  .39  Sundial  Saguenay 

10  uiH,  3214.588. 


Empire  Shipmni 
Empire  Shippini 


-Asian 

N'ereirie 


Mediterranean 


TO  EAST  AND  SOLTH  AFRICA 


IS  WESTERN  OIL 


May  4  Rustenburg  Castle 


Pingwall  Cotts 


May  17  Lombok 


note  h»LF  SOIL! 


155  GOLD  PROSPECTS 


McLean  Kennedy 
McLean  Kennedy 


Dingwall  Cotts 
American  .Mail  Line 


Hawn  Craftsman 


Situated  in  the  heart  of  Montreal's  buftiness  diitiwt 

W  THOUSANDS  AND  THOUSANDS  OF  PERSONS  CIReUiAll  DAILY. 

^  First  closs  products  or  services  should  be  advertised. 

Jb 

H  Your  messoge  reoches  the  greoteet  number  of  pereeiis,  moN 
v  often,  at  the  leost  cost,  and  for  Hie  longest  period  of  fbne. 


Pr.gvall  Cot’S 
Idingwall  Cotts 

Balfour  Guthrie  'Can) 


.American  Mail  Line 


.May  18  American  -Mail 


Eiccf  New  Directors  Bahama?.  Jama  ca  Ma>  4 

To  Okalla  Oils  Board  Bermuda  W  i."  May  8 

Calgar.v:  .At  annt's!  RahamaVTamaiia  .Ma.v  14 

?hai cno.ner,?  ot  Okalta  Oil.?  Ltd.  Cuba,  Dom.  Rep  . 
held  here,  Charles  G.  Wrav  of  New  M'.i.  .May  14 

A'ork,  EL  R.  .Milner.  Q  C..  of  Edmon-  W  I  May  18 

ton,  and  Roger  Belanger,  .f,  Ernc.?t  *  wvi"'  ji 

Savard  and  John  C  Udd  of  Mont-  Havana.  Vera  Cruz  May  22 

real  were  elected  directors  of  thel^bufli  .America  May  » 
company.  W.  S.  Herron,  H.  F.  B»bama,?.  Jamaica  May  25 

Herron.  R.  \V.  Ward.  L  H,  Fenerly  Vancouver 

ana  EL  K.  Reed  of  Cal.gary  were  Panama  W-Coast 

re-elected  directors.  and  s,  America  Aor.  23 

W.  .S,  Herron  wa.«  re-appointed  Mexico.  C.  .America  .Apr.  39 
piesident  and  managing  director  of'C'nt  A-  S.  Anwrica  May  4 
company  and  H.  F,  Herron,  vice-  ’ 

pro.?ident  and  trea.surer.  I  and  Cari'hh  .May  14 


Saguenay  Terminal? 
Candn  .National  S  S 


Sagiirr.ay  Terminal? 
Swedish  .American  Line 
Montreal  Shipping 
Candn.  National  S.S 


C  Gardner  .lohnson 
C  Gardner  Johnion 
Balfour  Guthrie  iCan) 
C.  Gardner  John-on 


C.  Gardner  John.-on 


Where  millions  of  potential  buyers  circulate  yearly 


Largest  coverage  at  minimum  cost.  (Prices  quoted  include  advertising 

agencies  commission.) 

For  informahon,  call  or  write: 


JAMES  PRIDHAM  REG’D 

Crescent  5484 


7703  De-Caspe  Street  Montreal 

EXCLUSIVE  ADVEftTISINC  RIGHTS  AT  THE  MONTREAL  TRAMWAYS,  CENTRAL  STATION 


-STm  "•  a: 


l.i, 000,0(10 


trr  and  SO.'ifi  fiiim  H!(J  ton?  in 


B.G,  Socialists 


McCOLL  EXECUTIVE  APPOINTMENTS 


'CnntInueH  froin  Pagp  1' 

province  from  Alberta,  with  a 
natural  ga.'  pipeline  likely  to  be  it 
undertaken  Hii.'i  year. 

Mam  target  of  the  C.C.F.  in  the 
public  utilitie.<!  field  would  prob¬ 
ably  be  the  B  C.  Klectnc  Co.  and 
affiliated  eompanie!!  which  control 
power  and  light  and  traction  in  the  i 
lower  mainland  and  mo.«t  of  the 
Vancoiner  Island  area.s. 

There  were  only  eight  C.C  K. 
members  in  the  legislature  recent- 
l.v  di.ssolved.  the  total  membership 
being  47.  How  the  C  C.F.  will  fare  f 
in  the  coming  conte.st  may  be  de-  f 
termined  by  the  operations  of  the 
new  tran.sferable  \  otc  system  which 
IS  aimed  to  pre\ent  the  election 
of  any  candidate  on  a  minority 
vote.  The  C.C  f.  obiccls  to  this 
system  as  it  seems  likely  to  elimin¬ 
ate,  at  least  to  some  extent,  the 
division  of  the  "free-enterprise" 
\otp  between  Liberals  and  Con- 
ser\ati\es  —  a  result  which  favor¬ 
ed  the  C.C.F.  in  recent  elections 
w  here  three  candidates  were  nom¬ 
inated.  representing  Liberal,  Con-  ^j, 
ser\ative  and  C.C.F.  ,, 


G.  R.  Taylor  O.  Farqiiharson 

.\niioi:nicd  recenllv  by  McColl-Frontenac  Oil  Co  Ltd.  'vei 


T.  V.  .Anderson 


where  three  candidates  were  nom-  .\mioi:nied  recenllv  by  McColl-Frontenac  Oil  Co  Ltd.  were  appointments  of  O.  R.  Taylor  as  executue 
inated.  reinesenting  Liberal,  Con-  vice-pres'dent  of  company;  .A.  G.  Farnuharson  as  \  ice-nresideiT  in  charge  of  retinin.g,  and  T  V.  Anderson 
ser\  ative  and  C.C.F.  ac  vice-president  and  treasurer.  Mr.  'raylor  was  formerly  \  it e-nresident  in  charge  of  refining;  Mr.  FarQuhar- 

.Another  imponderable  is  the  act-  son  was  manager,  refining  department:  and  Mr.  .Andcr-oii  was  treasurer  and  comptroller. 
i\  ity  of  the  Social  Credit  party.  -  -  - -  , 


which  will  he  a  factor  in  the  com-  ,3;,,.  y 

inff  rlrction  for  the  fust  time,  \\itn  . 

eandidates  for  every  riding  speak  for  tne  worKing  man. 
Chances  are  that  Harold  Winch  It  is  apparent  now  that  ther 

won  t  he  able  to  appoint  him.splf  ^-ere  manv  a.spccts  of  riie  controv 

to  anv  job  when  the  results  are  ,  .',  , 

counted,  hut  that  does  not  stop  T',  r’’'’ sr. 

him  from  dreaming. 


How  Much 


all  the  lit'oralii'ations  that  had  been 
introduced  in  19, ill  and  IP.il.  While 
F'rencli  t  xiiorls  will  suffer  from  the 
severe  imiiort  cuts  imposed  h.\ 
Britain,  the  French  cuts  will  :n 
turn  .-evercly  affect  the  Fhuociea  ’  ' 


i  proposed  power  monopoiy  could  "oe  '  '  i,,' '  nVcrchand 

DTlllSll  sanctioned  and  the  result,-  val  riat-  :f-sident  owner; 

.  ,  ,  _  ,,  ed  bv  an  act  of  the  prov  incial  gov-  l.oanv  do  ;r.>’ 

__  .Continued  from  Page  II  p,nment.  No  referendum  was  ne-  Vt  around  9  pe, 

pf  providing  employment  wheiever  cessaiy  at  all.  Oppositio-i  to  that  _ _  i — 

po.ssible  for  disabled  pensioners  point  of  view  soon  deveiooed  how- 
Nine  of  its  mappers  are  in  this  ever,  and  a  vote  was  finally  agreed 
attramy.  and  a  noteworthy  ex-  upon  LfiKW 

ample  of  successful  rehabilitation  Secret  meetings  of  the  c.t.v  coun-  'Continued 

t.*  a  draftsman  who  was  a  double  cil  did  nothing  to  allay  p.ibl.c  -u.s- 
amputation  case  and  has  since  gone  picion.  .An  amendment  was  obtain-  'I'*'' 

to  a  lucrative  similar  position  in  ed  to  the  city  chaiter  provid.ng  s.ng  tiie  hymn 

Los  .Angeles  that  a!l  electors,  not  just  latenayc's.  All  had  the 

One  of  its  aircraft  a  Dakota,  is  could  vote  There  was  resentment.  Of  .Iimmv  s 

fiirrently  engaged  on  survey  work  also,  that  the  piopaga  tda  and  ad-  Let  us  all  p 

in  India  in  ihe  interests  of  the  vertiiting  in  lavor  of  tlie  monopoly  Bring  fo.t.h 
parent  F.nglis.n  company.  With  its  power  scheme  was  to  be  paid  for'  .And  cro'w  n 
small  net  p’oftt  of  .S.iO.OOO  expected  at  niiblic  expense 

to  mo'e  than  double  in  19.v_’.  Aero  Many  are  today  asciimn.  the  de-  Tne.  c  smo.o 
Su’vpys  Limited  is  an  examp  e  of  |>at  of  plan  C  to  the  solie  lations  th.at  Ilic  CRC 
a  native  Canadian  indiist.  v  which  of  the  Campbell  gove.  nmenl  •.vh.ch  vv  it,i  rariiu  ten 
had  to  looK  overseas  for  financia'  pyaws  it.s  supnort  chieflv  irom  tne  One  .tea:.-  lhai 
pneonragemert.  Operational  man-  y.j..^;  ayoas.  Many  women,  pa'  l  :cr-  areas  vv  liere  ; 
agep'ipni,  howeve".  rema  n.;  in  ;ar!y.  v'cnt  to  the  polls  in  a  sullen  vva.;,i;it  one  mo 
Canaria  t’urr  diimcto's  ,yood  of  re.-en:ment:  peiiiap-  after  the  gove.jvr.cn 

^  W  .Kir.son.  N,  Bon.ei  .-ponding  naif  an  hour  color. rg  ha-  tu.-ned  a  d 

and  H  H  0...s  t.iei."  margarini  .  .v  hicii  the  Log:--  While  they  ai 

'  lature  obliged  ihem  to  do.  de.-oite  v  .re  ,s  not  '.varr 

T  J  '  results  of  the  civic  pleoiscile  a.e  Lvat  ihcv 

iraae-ins  to  the  contrar.v,  usual  dog  m  ti 

.row. .no-.!  f.o.v  tv  I  Sympathy  With  Ilvdro  The  CBC  car 


e  sv  which  the  ord  narv  eiti/en  ^  '■  turn  severe, y  affect  the  F-urt 

e,-,v  vvnun  tne  oio.nai.v  (.11/en  poreentage  in  tne  othe:  nlilittc.-  in  which  had  found  a 

,111st  did  not  like.  .At  the  outset  of  f,,re  -n  ovvnersiu->  aci-oun’-  ''  a 

u  aonroval  of  Flan  C  Ihe  -tv  " ’’’s 'i  , ‘"i '  ovvneisnip  av .  oun  p-obuets  m  Fi 

Its  app,ovai  ot  I  la.i  c,  tne  ,  iv  whien  l.i  .  , 

eoimeil  was  of  the  opinion  that  tne  yonre.-em  CS  mv  esiment.  V f  l-, 


.Continued  from  Page  1) 


In  merchandising  f  nally,  non- 
lesident  owner.-iiiii  has  remained 
steady  dmuig  the  pa,-t  I'>  .vears 


'Continued  lio'i  I'.igf  D 
dns  for  the  Minister  L-t  ir-  no-.v 
s.ng  tire  hymni 

.All  hail  the  po.vci- 
Of  .Iimm  v ',s  name 
Let  us  all  pro,-t;atc  faL 
Bring  fo.t.h  another  sign  .-gair 
.And  crown  him  l.o.ri  of  all. 


pnconrageinert.  Operational  man¬ 
agement,  how  eve  ",  rema  ns  in 
Canaria.  unde.-  three  directo-s 
F  n  H  W  Ikinsivn.  \  Bontei 
and  H  FI  Ol'.s 


Trade-ins 


.Continued  from.  Page  1' 

whose  turnover  is  a  hundred  time' 
grealei'. 

Th.s  smiflll  iT'ailrr  miist.  by  ‘he 
very  nature  of  his  husinc.ss.  either 
go  into  non-compet,t:v  e  I.ne.s.  of 


.As  always.  -iie'  c  w  a,-  a  de.'.i 
abiding  sympathy  with  the  City 
Hyriio.  the  medium  through  which 
cheap  power  was  obtained  In  the 
propo.sed  ne'.v  set-up  it  was  to  be- 


T'le.  c  s  mo.c  t.ian  a  sugge.-’.on 
th.Tt  tile  CRC  is  playing  hog 
vv  :t,i  radio  teriiloi  v  once  n'ore. 
One  iiea:.-  lhai  theie  are  several 
areas  vv  liere  pop,  la', o  voiild 
wa.  iiiiit  one  more  station  To  this 
the  gove.irr.cnt  ■  1  the  CBC' 
ha-  tu.-ned  a  deaf  ca.-. 

While  they  aig.e  t.ia'  tit'  - 
V  .re  ,s  not  warranted,  the  -nance.s 
a.e  tnat  they  are  playing  tiieir 
Usual  dog  111  the  man.er  game. 
Tile  CBC  i-anno;  operate  a.- 
eheapl.v  as  a  local  station  can. 
Often  there  m  lu^.i  for  son,» 
small  loca  radio  .-Wtmn  to  tunc- 
tion:  but.  with  fieir  more  elaoo  - 
all  operatio'i.  .1  :s  no;  po.-sib'e 
fo.-  tr.e  Canadian  B.oacieastmg 


go  into  non-compc  titiv  e  l.ne.'.  of  '■■e  ■  -  -  ■■  . ;  L.  ' ,  to.-  u.e  vanan.an  rv.c 

V*  hich  ;he.-p  are  t’oiip  available,  or  '■intply  an  o;,i:ct  foi  tne  nro-  C'orpo.-at ion  to  move  in 


get  out  of  bus::, ess.  He  cannot 
grant  better  credit  term.-,  even  if 


vineiai  distribution  of  currmi. 

In  the  background  too.  tne.e  was 


his  capital  po.-i'ion  would  allow  "  t'^oatn  re.sentment  that  the  share¬ 


holders  of  the  Winnipeg  F'.lecliic 


ed.  The  only  way.  seeing  that  he  'Pisht  PJ'f'fit  ..ndiily  as  a  re- 
must  fight  a  price  differentia!  with  U  eco  a.s.;ets  oeing  la, ten 

bus  larger  competitors,  is  for  him  ncia,  monop- 

10  plav  hard  ard  fast  vith  ’he  "1.''  P'v.v  er  .scheme.  The  Free  Pu-s' 
trsde-h-  allo-vauccs  he  may  gim-t.  s  "-"ed  tnat  -No  good  re,a.-on  rx- 
o"  with  the  free  bonus  goods  he  ■''l'  -vhv  U  .nnipeg  Fiectii  -  Shnie- 
mv  e  ce  av'av  a  a  Iiot-s  a  bs  holders  should  gr‘  a  peak  boo.n 


.T'.st  a.s  a  I'H'al  firm  and  a  lo-a! 
man  can  often  serve  an  a.ea 
more  efficientlv  than  some  Dig 
impersonal  outfit,  so  .-  it  possi¬ 
ble  for  a  local  radio  to  run  and 


,  KCt  fur  the.r  pioduet.-  m  France 
’  .\  I  in  all.  the  prospects  are  f,i;  j 

■  a  shrinking  of  F'.uropean  trade.  m| 
j  the  wake  of  the  new  impoit  resiru  -, 

t.oi.s  imposed  by  the  two  mo.-'  ^ 

■  prominent  memiiers  of  tiie  FI.P.C.' 

Giant  Progressing 
iTowords  700  Tons 

^  '  Reported  by  (Lant  Yellow  knife  . 
Gold  .Mines  Ltd.  is  net  In.-s  of  $11.- 
HbJ  for  the  (itiarler  ended  F'ciirnar.v  ' 
J9.  as  eompareri  with  net  profit  of* 
.SI  1.1.7(14  in  the  preceding  thrte 
months, 

Diuing  the  latest  period  av's:-,;ge 
mil!  haed^  of  .(17.1  ounce  per  ton 
were  slightl.v  lower  and  price  i-a- 
ceived  for  gold  was  down,  whu '1 
resulted  m  a  reduction  of  some  Md.- 
OliO  m  net  income. 

•Also  opei'ating  costs  w  .  :  m- 

creased  annroxiinately  S.i.'i.titin  due 
to  intensified  development  tnogra.n 
preparing  for  increased  proriiic’  r  • 

In  the  F'ebruary  quarter  .'lo.llili 
•oi’s  We.'.'  milled  for  gross  profinc- 
t  on  of  SatiS.UI-’l.  cxeliisivc  of  Sltit-l,- 
"9!  of  co.st-aid. 

Satisfactoi'v  nrogross  lia.-  bt  11 
Iliad,'  toward  the  olijectivc  of  a  pro- 
duction  rale  of  700  tons  per  fia.v 
Tile  now  roaster  installation  is  nrar- 
;ng  completion  and  during  the  eui'- 
.en;  iiionth  riailv  tonnage  rate  wil: 
be  progi  cssiv  cly  increased 

Canadian  National  Net 
Again  Down  for  March 

Canadian  .National  Railways  re¬ 
port  net  j-evenue  of  S4.919.0OO  foi- 
month  of  March,  a  decrease  of 


b:.<  larger  competitors,  t.s  for  him  ■ 
to  piay  hard  ard  fa't  -vith  ’he 
trsde-ir  allo-v  a:;cc.«  he  may  gi  nct.  " 
o-  with  the  free  bonus  goods  he  ■'‘l' 
may  g.ve  away  a.'  long  a-  he  lasts. 

(living  .Away  Profits  P'v 

OWhat  .t  amounts  to  i'  in..-,  de.-'- 
er.s  are  giv.ng  away  thea-  prof.'  ''f'' 
maigtrs  merely  for  the  sake  of  s  ay- 
irg  in  Dusii'.oss.  ur.t.l  ine  tide  tiiirs.  'bc 
If  the  tide  rioe.s  not  tu.n  soon  he 
will  go  out  of  business.  Rut  'vhil.e  ^ 
he  IS  giving  away  h:s  p-ofi;  margtr.  I  *^4 
he  ca-rot  pos-ioly  be  a-ked  to  p^y  cfD  1 
s  prof  it  lax.  Th.-  ts  where  'he  De- 
pai-tmei.t  of  .Valtonai  Revenue 
£o:i,g  feel  tne  n.nch  sf,,,,-.  Fo  so,'-n< 
p  ofit.s  from  smaL  husi:-,e.-s  ci; ce  r..'  '!■ 


maKP  money  ,.v  here  an  outfit  l.Ke  ,si74.ono  from  March  lail  figure 


n of  S41  ."iO  (or  ther  -httros  w  h>':i 
only  a  few  yea.--  ago  tneir  snai.s 
were  vo.th  less  than  SI  " 

•X'  -tf'd.  following  the  ;eie  end  in-, 
wnether  h.s  comnanv  wo  ilri  ha  -.i-.  1- 
ing  to  drveloo  nortne'n  pove:-  W. 
H.  Ca  ter.  president  o|  the  Wi-m.- 
(  eg  FlecL'tc  Co.  replied  ".Vo  [ 
can  t  .-pfav  fo.-  the  oomd  o'"  d,  er- 
loi.s,  but  I  oelieve  f  'u'-r  prorp.c- 
tion  of  nr'  power  -.v.ll  be  up  to 
.-o.'-t’e'nody  else, 

'If  the-.-  ■■■  o  '|-(  gi\  (•  '  Lx 


the  CBC  cannot 

The  story  tha'  come.'  '<>  inis 
d-e.-K  IS  tin'  thi’re  are  several 
s.icn  p.ace.-  m  tne  Mart. tin-',  it 
s  n'o.e  than  no.-sioli  that  Hatnl- 
som'’  Bon  Winters,  tne  Rl'ie  .\o-e 
eannet  m.n..'tei-.  -unc  leel  a  hot 
olas'  : r  er,  Do-.v  '  Mh.-;  .-o.'iir 

ttir.e  in;-  spr  ng:  uii'i  ’  .v.ll  not, 
oe  lad'-n  -vith  th  -  f.agrance  of 
apple  ol'i-ssoni.-  e  tne 

Til.  1'  ,1  e  .-"id  to  DO  -O  ',''  I'a- 
lia--.-  i.t  t  t'-  r-nip  Pc  "iten 

-.v  no  are  or  y  a  co  .ple  i,f  -I'C'ntnx 
o-.l  liont  I'aiv  'I’n-.,  t. ie,. r. 
a 'c  not  ev  ■>:  Ca-iad..''m  ■  ti-eic 
Meoii.v'n.le  •  eir  Canad u.-, 

-.v  ho  vuiiild  lil-e  -  .'  ll  loos  One 
'.voridci'S  ho  a  n  an  can  It).-  in 
Paly  th.s  .lan.iaiy  and  .n  l.ie 
civil  se.'v  ice  no.v . 


make  icp  a  very  -ign.ficant  portion  W  F.G  '  a  pe- per.a  .ea-e  m  pi . n;  vould  lil-e  -  .'li  loos  One  7; 

of  the  ;r,t"l  i-even.ie  and  future  plant.-  and  a.s  1  'i Ie  taxe-  .,vn,idcrs  no  a  n  an  can  It..-  in  I,'/' •  f'';-  ^ 

In  some  lu  r.-  ;r,r  effect.'  of  the  a'  tne  gov  ernotenl  w  r  -.vo.i'o  pron-  .laniaiv  and  .n  l.ie  ^  ^ 

nrrv  pn::cy  not  vrt  .-n  spnaicn:  or  wili  nz  v.iin  -virr  nri«,‘  ^  ‘^h;4rp‘ 

Drug  'lorfs.  fo:  :-,.'iarce.  have  f  e-  n^'v  nlants,"  Mr.  Catlc.  adc-wd.  ‘  '  '  n"  'ar  from  19.-)0  figui'e  of  S,90.RU 

Quently  held  one  cent  sa.e.'  in  the  novevfr.  he  co..ld  not  see  tni-.  fi /Ion  t'nnt.s  a  share, 

past;  vvhtcn  .'.as  merciv  a  .mean-  of  hannenin:  K/OTlllueTlCe  |  L' rned  sui'o.us  a;  end  of  year 

clearing  .sheivr.-  of  '  non-movirg  Mr-  Garter  sa.d  that  ;f  toe  gov- _  _ amounted  to  ,SL4nfi.,nf!7,  -s  conmaerd 

mei  cnanri..se.  If  thev  now  practice  e'  nrr.ent  could  give  his  companv  a  'Continued  from  Page  1'  '■'  'I!''  SI -11.1  fif'd  at  the  end  of  the 

the  los.'-icarier  metnod  of  me  -  g  larantee  of  extended  tenui  e  ' on  .-,7ec't.ve  va'tie  of  whicn  had  h,  I9.M  ^'i7vcito',en's '  are  ear-od  a'  a  r- 
c.oanoisii-g.  puti.r.g  certain  goods  nower  riant-',  t.ne  A  F.  C  niight  oe  ,..3,,,^^  ^,2^  .  ,  m,ll.on.  ^ 4  RM 

out  to  attract  tne  mu.t.turie  oe-  ''Viring  to  ouild  new  plants  on  Tne.  e  are  or.  the  otnei  hand  m.  u-  o,VLl  mf-ket  v  al 'm 
cau.se  of  tneir  ,ow  price,  or  tneii  northern  riv  ers.  I  nder  tne  presen  ^  V  -  comTi-r ’r  w  th  loW  ‘ 

cnaractei  a.-  a  ooinis.  it  rune  legis.ation  nowever,  ne  could  not  ...  ,  . '’•Perf  s  w  in  i.'.-in  .o.ais  or 

no-  ,-.,vi:'.e.n  r  - L'  ‘  hr,,.-  ' iv  g  i-rwIH  'no  Hono  "Tno  m^'l-on'.  a.uminum  '4.1  n  .,-  S!e,7R,T9R.-,  and  S17.7:i9.9R.)  re.-nec- 


1  Continued  from  Page  1' 
snec't.ve  va'iie  of  -Ahich  had  ii,  I9.M 
attained  SI2.fi  and  S.i  I  nnllion. 
Tne.e  are  or.  the  otnei  hand  no  ir- 


of  So.  1 1 1.OOn.  Operating  revenue' 
'.vere  higher  by  S.i,.)74,(iOO  at  S.'fi.- i 
21.1.0(10  as  eom|iared  with  Sl2.fiKL-! 
000.  but  expenses  wcie  up  SI. 741.000' 
at  S1129('.ono 

F'or  1  months  ended  Mareii  ll.-t. 
net  revenues  were  S2.2;)LO0ii  lowe- 
than  fo.'  eorresponding  period  last 
.vear  at  SI.  lOH.dilO.  Ope -atmg  rev- 
enu.'s  totalled  Slfil, 741.0(10.  and  were, 
up  S1R.R21.000  from  las!  ye.'!'  but 
rxner.-r.s  '.vD'e  gi'eatcr  by  S21.10t,- 
(100  at  SIlH.H.'o.tiOO. 

Infer.  Holdings  Shares 
Break-up  Value  Higher 

.\  ■'iia.  '-ep'-,.-;  of  !".t<'i-n.a  u'.  -I 
Hoi'll'  g.--.  Lfi  ,  fo:'  1P1I  .-hows  a"' 
''a:'iiin2.s  a'te,-  a!!  c'naige.s  up  a* 
S?t21.1fi9.  ecii.o'  'o  R.1  Cl  a  'hare 
,•)■•  far  from  1910  figtce  of  ST90.RU 
I  equal  to  R2  cent.'-  a  shai  e. 

I  F,' i  ned  suroliis  a;  e:id  r,f  year 
amounted  to  ,SL40fi  ,1R7,  as  conmared 

th  SL.111.fi00  at  the  end  of  the 
piecedi'-g  vear. 

Ir  vestments  are  earrind  at  a  i-..-'; 
book  value  of  SI1.114.R1L  "I'h  a 
ou'itrd  ma -ket  value  of  S!7  RRI.RPI 


not  r.oticeao.f.  or  the  amounts  ;n-  bow  th  s  could  bo  done,  "Tho  , 
volvfri  are  as  yet  too  .smal..  CamiiDell  government  mlgh'  extend 

Rut  the  -.vrole  field  of  apphanco  .'in'  leases  oeyond  1902.  'ne  presenl 
rr.rrchand..-!:'g.  furniture  and  expiry  date,  out  the  g'lvernment 
equipment  mciehandi-irg,  i.-  going  might  be  out  of  no-v'-,  in  tvo  yea:s 
to  be  pan.eseri  oy  the  curier.I  f'h-U'"'’  go'.ernments  n  .got  ne- 

trendi  and  tno.-r  .n  Otta.va  who.-f  cide  to  cancel  the  lease.--  ■ 


.|oo  .?  t.l  V 

merits  a  e 
the  r  pent-: 
r  a  ■  V  e  •  a : 
Ur  tr  trr 
rrent  s  r-f.g 


suen  oeve.up. 
le  .s.-iai'pc)- ;ng 


lior.'.  as'nesto.'  '4  1  m,!.  ■  and  flax 
'ced  '1  4  miiliiini  '.vlll  -iiflf  r.  Tnc.-e 
nroducts  ae  ir.dispec.-ible  to 
F'.  ance's  i-e-a.  inameii;  ec'in'-'iriy. 

Canadian  expects  .-ta.tcd  out 
'nectac.ilarly  .-oai'.r.g  I't  tne  f;r.-t 
t'.v'o  month.-  of  1912  t"  SH'I  million 


oe.'o.mr  kf.o'.vn. 


■■Uri  o"  Plans  liidelinitr  as  aga.nst  S2  R  m.l  .on 

M'-.  Cartel'  .-aid  future  ■vo-*  e-  pei.od  eii  1911.  Tnf  .e  i-'.  ho-vevc.'.  eiulerl  Maieh  11  valued  at  SI2il..i0L| 

plan.'  of  hi.s  '-ompanv  -vei.-  v  e  v  'to  a.'.-u.  a  -  .ce  o'’  a  cor.  I  .:.uat  lem  .if  compared  with  S441.09t  m  the  |iie- 

ndefinile"  at  the  p.e-rn'  t.rr  F'oi  '■lesc-  exceedingly  hign  .rvel.-.  ,\  ■  ceelmg  rpiarter  and  Stilt!  l;;l  in  Ihrj 

f  if.  sake  of  the  com.n.u'itv  he  i’  th'-  ca.-e  of  t/tne.-  (.-o'lntrifs  not-  corresponding  quaile,-  of  19.iL  Tin- 

honed  tne  re.sulls  of  the  relei  en'iu.'n  arjlv  ,  .  the'  jterit.ng  a.ea.  C'orinvcr.g  reftiesenteel  a  recovery-  etf  ,sl(i27 

would  not  delav  the  tu'oeluct  ion  of  Ca:  adtan  ex-nort  -  .rnie-ent  a  mea--  per  ton  from  tLR21  loo-  of  me 

rr.m-e  powe-r  -.vlnK'n  -was  urgentlv  ■^■c  of  fo;-.)'a:d  b.iv.ng  mi  tne  pa  t  milled,  against  SIORI  fr<im  10.1,12 

reeded.  of  foreign  imno.-'r.s  '.vno  tiled  to  Ions  millerl  in  the  pi  reeding  r|na;-i 


Break-up  value  of  capita!  com¬ 
mon  s'oek  at  Decemner  11  19.jL 

was  SI9  22  agairst  SI8.49  .n  19.10. 

I  PPIIR  (  .AN.AD.V  MINI  S 

Toionto  —  L'pper  Canaria  Mmr'- 


ga.nst  S2  R  ni.l..on  fo:-  tne  -ame  I.l'l.  rciioi'ts  pioduclion  foi  i|iiai  tei 


eiiflerl  Maich  11  valued  at  SI29..)0L 
c'lmpared  with  S141.09t  m  the  |iie- 
cerlmg  rpiarlei-  anri  Slid  111  in  Ihej 
corresponding  quaile,-  of  lO.il.  Tin- 
repi'esenterl  a  rec'iveiy  of  SI0  27 
pel'  ton  from  tLR21  loo-  eif  me 


•Conlirnird  f'O'-n  Pare  11 

— -  _  .  up  the  present  .-ituatinn;  tn.  eatening  tmporl  re.-lrict  .ons. 

the  Winnipeg  city  council  —  with  "Both  the  Winnipeg  Fl.rctr.e  and  H'lwever.  even  if  Cana'iian  exporls 
the  honniahie  rxeepuon  nf  .Aider-  the  City  Hydro  have  said  tncy  can  t  to  France  may  not  again  rcacli 
man  Scoit  —  the  Winnipeg  Fhcctnc  go  ahead  and  build  power  plant--  the  exceptionally  high  lev'-l  of 


Thu.s  Ihe  Winn.p'-g  Tub  iik-  -i/r,;  oroteet  them.-elve 


mnorl  re.-lrict .ons.  the  fust  qiiailer  of  1911. 


FOR  SALE 


Sfoii  —  thf*  WnTnipPs  K.cctru-  sn  ahr-wrl  and  build  planU'  o.NcoplJonally  hiuh  Irvrl  **f  _  _ 

Company;  offieialc  of  the  city  Hy-  The  electois  have  said  they  don't  •'s4fi.1  million  reacher!  last  yeai'. 

drn;  rne  council  of  tne  Chamber  nf  want  the  provincial  government  to  tney  must  at  any  rate  e.xcred  sub-  .  l.l. \U  A.xt  l.  l.iiiifl  1 1  Pl.u  III  l  i  lls 

Commejce;  a  large  numpcr  nf  civil  go  anead.  .And  the  Premier  has  .-rfiH  .-tantially  the  1910  figure  of  SIR. 4  -M.l.  sr.wii.Mtli  .M.miki.s,  Rcgn,,!: 

*ervant.s;  the  the  CC.F  and  the  plump  and  plain  that  it  is  up  tr,  million.  w,th\' I'leaUn 


Communist  Party  The  results  of  the  city  to  figure  a  way  out  of 
the  referendum  make  it  oovious  tnis  me.ss  " 

the  co'.nc.l  of  the  Chamber  of  —  ■■■ - 

Commerce  wa.s  not  speaking  for  .A  total  of  HL.I’O  ne-,v  dwel.ing 


Kuropc  Imports  Cut 

What  F'rance  had  t'l  do  tn  vie 


.*40  .)0.  including  vv udr  cariiage  '.ip  tol 
2H".  Uxcellent  oondUion  I'ullv  gu"i- 


of  her  ov  ei  ail  trade  deficit  wa.s  o  anieed.  Abo  poi  tabic-  and  adding 
Ur-.i.r,  nr,  I-",-  ,4..  'Tiachmcs.  Wc  .-Hip  C'.O.D,  niomotlv. 

^'1,  Wntr  Crown  Fquipmrnl  Co. 


the  memoei'ship  at  large.  And  it  is  unit.'  were  built  tn  Canada  in  1911.  O.FFE.C.  cour.trtcs  oy  su.'pcnding  s’  Cabierinc  \V.  MonticaV  Cana'U 


STELCO  IN  1951 

THE  STEEL  CO.MPANV  OF  CANADA,  Ll.MITED 


AND  Si  BSn>lARY  COMPANIES 

CONSOIalDATKD  BAIaANCE  SHEETS 

DECEMBER  31,  19."  1  .VNTJ  1930 


,lb,JS4,081 


19,727,2.15  lt),lhl,784 


Assets 

CI  RRENT  ASSETS  1'’'^ 

('a«h  on  hand  and  in  F>anks . $  .I,l.12,fi18  $  ,1. ’04,6)8 

Deposit  Aviili  trust  companv .  .  1,100,000 

Bond*  of  the  Government  of  Canada 
and  Ollier  marketable  seeunlies 
(market  value  Dpeember  .'I.  |91|, 

,8  W„)8L000;  1910,  $20,401.000.1 .  .  .  ,19,284,081  26,404,0.14 

Due  from  employee'  on  (,overnmrnt 
of  Canada  bond  subscriptions 

(.rcm-edi .  1,404,01,1  1,071,181 

Aceoiints  and  notes  receivable,  le-s 

ip.piyp  .  19,727,215  10,101,784 

Inventories  of  raw  material',  supplies 
anrl  piodurts,  as  deiermined  and 
eertiherl  hv  re-ponsihle  ofhrial«  of 
the  eonipanies  and  valued  at  the 

lower  of  < osl  or  market,  less  reserve  27.111.11.1  2 1.6 < 1 ,9 IS 

.8  01.091.688  $  71.971,17.1 

1N\  ESIMLN  lS-N(>N-<  I  RRFN  I" 

Interests  In  roallntining  properties,  and 
inv esf tiieiits  in  and  advaities  to 
as.oria'ed  coal  and  ore  mining 

companies .  $  12, Pel.  1 9 1  $ _ 9, )  / .1,  /  1 1 

FI.M.D  AV^I.  IS 

Cosi  ol  works  owned  and  operated.  ..  $LlLt9'.S9;  .$||  t  pgo.tlS 

Le-s:  Dppreeiation  reserve  .  1 9,201 . 1 1 1  67.6,80,890 


Liartlities 

Cl  RRF.NT  LIABILITIES  |9M  lO'O 

.Aeeounis  pav able  and  aecruerl .  S  1,1,206,160  $  8,446,69,4 

Provision  for  income  and  other  taxes, 

loss  paid  on  arcoiint .  9,718,201  8,770,159 

Dividends  and  extra  distribution  to 
shaielioldrrs  payable  February  1, 

follow  ing  V  ear .  1,799,010  1,799,0.10 

Serial  notes  payable  during  the 

following  > ear.  . .  029,.>q0  0|  1,780 


FI  NDFD  DI  B  L 

-Sinking  fund  debentures  Hue 

Mav  I,  I9h7 . 

5*a''e  .Sinking  fund  debentures  due 

Mav  I,  |9o7 . 

Serial  notes  pav  able  in  annual  instal¬ 
ments  to  .April  17,  I91,S  (amounts 
pav  able  following  year  inrluded  in 
Current  Liabilities) . 


$  19,291,000  $  19,027,000 


1,0^0090  2,066.470 


$  .12.29  1,100  .8  10.(10,8,(12 


DI  1  I  RRLD  l  II  ARt.t  s 

laxes,  in- Iran,  p  and  other  evperi'es 
paid  in  advance . I 


\iste:  F  spen'ti"j'e'  '•Tiirs't  reeio'*"  tHf  r'”nnanirs  pie.'ent 
.-"nsrrti' ti^n  pmeram  are  estireated  re  be  .$.'4.00.!, 000. 

Appioveil  on  heliall  ot  the  Bnatd, 

R,  11.  MtM  ASIFiR 

H.  (..  HILIDN  "o<ior  . 

\l  DIIORS  RFPDRI  ro  IMF  SH,^RFHOI.r)FRS 

\l  r  i.a  r  ('x.4nTtnr(i  if;*'  hr.nk«  and  rDtnir8  of  I  hr  '“trrl  I  nnip.?nv  of  C 
I  im i» rrl  ;»nd  it  8  t'llwtriMi  a  cnni p^n i***  iof  t  hr  a  rai  rnd^rt  f)*-  rrn brr  M  .  1 0^  I . 
and  Ii7»-  '  ohi^inod  .ill  utr  in’D! iT.al and  otpUnaMnn*  nr  hair  irrpMrrd  In 
Air  opinion,  thr  ahci«  r  i'on«AlTlatr<i  hiiUnGr  thrrf  \*  pioprrK  draAA'n  up  a8  fo 
rxriih  •  a  irnr  and  <  '■•rtr.  t  A  i^aa  o'  i  hr  <ii4rr  o-  jpr »  nniiMni^*  af^-^ii  t  at  Dr.- err. hr r 
.M.  !Q>t .  ;»  (  Aid'na  ID  i  hr  hr*!  of  out  infer  ma  non  and  liip  rxplx  nation*  gi\  rn  to 
ij«  and  as  n  b>  f hr  hor..k8  o*'  thr  rompan'»  a. 

KII>1>M  I  .  SI  KAP.  C.R.Ml.Wf  k  Ml  H  MIMIN'. 
To’onro.  f  h'tario,  1-rhrijarA  10,>2.  (.haitrird  \rro»intani8.  .\i‘dP'?««. 


ST.A  TE.'II'LV'I'  OF  C'O.NSOLI  l».\TEI> 
I’KOFIT  .a  .no  laOSS 

FOR  THE  A  EAR.S  ENDED  DECEMBER  .41.  1911  .AND  19,80 

1911  1910 

INfT'MK  FRtiAl  OIT.R.A  1  KiNb  alier 
deducting  depreciation  and  all  e\- 
pen-es  of  maniifa.  tiiriiig,  selling  and 

administration . $  1.1,794,128  $  14, 5, 87, <10 

A.  id 

.Net  iiK'ime  Itom  seeuiiiie'  and  probl 

Irom  sales .  (.8", ,8'?  2<i8.f.s2 


In'Pres!  on  fiimled  debt. 


I  hr  foMowinfi  aiDoiinfft  Hji*#  hrrn  rhsirsl^H  brlore  del rrm*ninii  lh« 
prnbi  for  fhr  'ear; 

ID  1  10.(1 

r,A'  '..'-.r,  'e.r  drp'*.  la-iAM .  %  \  >  i.\  .0'  %  .  k'H 

Pvo  i.i'.n  DM  in.  omr  r;,xe,  ..  iP.Jsi.lOf,  11,;R.;'M 

L  “'■rMhiiriAn  to  Prnnnn  f  f  i;*  t  F ’ind . . ,  .  J. Rill. Odd  t,.’fX>ond 

pi  t  -e.-  ..  I  soon  IK.ddf) 

fv.nt^nr.;.t:e,n  nf  rxr^ijf,  •  nf^i-rr;,  lil  »1'  ^»0.,dO 

Legal  rxprns'i. . . .  .  14  Ih?  20. 7.^.^ 


$  .vs.'i  1,000  s  2i.bo;.4rn 

n  RN  ACF  RFLIMNG  AND  RF- 
•  Bl  II  DING  AND  OTHER  OFKJv- 
A  II.NG  RFSERAES . .8  188^711  .8  4.I7I..167 

RKSLKAE  FOR  CO.N  1  l.NGE.NClLS. .  .$  2.188,671  .8  2.1SS.h71 


CAPITAL  SIOCK 
Author¬ 
ised  Issued 

2,000,000  1,299,260  Cumulative 

Preferenre  shares 
( partieipating  i  — 

par  value  ,81  each  $  6, 496, ,100  $  6,496,100 

,1,000,000  2,100,000  Ordinarv  shares — 

no  par  value .  11.190,000  II. .190. 000 

$  17.996,100  $  17,996,100 


EARNED  SI  FPI  r?_E.arnirirs  re¬ 
tained  and  in  U'e  in  the  business . •  70,’|9  746  .8  6l,oi  ',891 

$1,1.1.706.18,1  $1 ’7. I’t, 117 


St.xte.me.nt  of  CoNsor.rnATED 
E.arnep  Si  rph  !« 

FOR  THE  A  EARS  ENDED  DECEMBER  41.  19.81  AND  19.80 

1911  1910 

Balan'f  at  beginning  ol  year . $  61,042,891  $  .81,018,104 

Add 

.Net  pi'oht  lor  the  year . .  1  1,299,242  1  1,981,688 

$  74.1(2.1  17  $  6,1,002,081 


I  le'bicl 

Debenrnre  disrount  and  expense . .$  172,201  $  —  — 

l  lividend'  dei  laied  during  the  v  ear 

Prefei  enre  shares  a  I  SOc  per  share .  .  1,919,(08  t, 019, (08 

(ti'diiiarv  shares  at  80r  per  share.  .  .-  1,840,090  1,840,000 

l-.xira  di-iribiilion  of  10,  per  share  on 
I'reiereiKe  and  Drdinar'  shares 

payable  Eeliriiary  1,  lollowiiig  year  1.979.778  1,9/9^773 

$  4, Lit, 19]  5  ,1,910.186 


Balance  at  end  of  vear. , 


e.  $  79, ’in  746  8  6t,n(’,s9,8 


(.T  topy  nf  the  Anvunl  Rrpnrt  mny  he  ohtaiyicil  finm  the  Secretary  of  the  Company  at  Hamilton,  Ont.) 

DISPOSITION  OF  STELCO'S  AVERAGE  SALES  DOLLAR 

(5-YEAR  AVERAGE,  1947-1951) 


SV 


COST  OF  RAW 
MATERIALS. 
PURCHASED 
SUPPLIES,  AND 
OTHER  PLANT 
EXPENSES 


WEAR, 

DEPRECIATION. 
AND  DEPLETION 
OF  PLANTS. 
EQUIPMENT 
AND  PROPERTIES 


RETAINED 
AND  IN  USE 
IN  THE 
BUSINESS 


CANADIAN  PACIFIC  ROCKIE-S  PLAYGROUND  TOURS  .start  from 
either  Banff,  Alta,  or  Field,  B.(..  You  divide  your  time  equally  between 
the  two  luxurious  hotels  — Banff  Springs  and  Chateau  Lake  Louise.  You 
motor  over  the  Great  Divide,  through  Kicking  Horse  Pass,  to  Yoho 
Valley  and  Emerald  Lake.  Plenty  of  time  for  swimming,  hiking,  golf. 
Travel  by  (Canadian  Pacific  trains  in  air-conditioned  comfort. 

Information  onri  rotonrationt  from  eny  Canadian  Focifit  olfict  or  your  own  egonf. 


GcuiOidiaM^kei^ 


GENERAL 

EXPENSES 


DIVIDENDS 
PAID  TO 
SHAREHOLDERS 


EMPLOYEES’  ^ 

WELFARE.  I 

INCLUDING  ( 

PENSION  PLAN, 
VACATION  PAY. 

ETC. 


WAGES 

AND 

SALARIES 


